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THE EFFECT ON MONEY AND STOCK MARKETS 
OF THE ROUMELIAN REVOLT. 


Tue effect of the Roumelian revolt upon the markets for 
money and securities has thus far been comparatively 
slight. Discount rates have hardly moved at all, and the 
variations in the stocks chiefly affected have been very 
moderate, as will be seen from the following statement :— 











‘* Most suitable for PROLONGED use.” 
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Consols 
Austrian Gold Rentes 
Egyptian Unified 
o Preference 

French 3 % Rentes 

Do 4} per Cents. ..............000 1084 
Hungarian Gold Rentes 783 
Italian 5 % Rentes 943 
Prussian 34 per Cent. 99 

Do 4 per Cent, ..........-cceeeeeeee 103} 
Russian 5 per Cent., 1873 
Turkish, Group L 

Do do IL. 

Do 

Do do 

These are very trifling changes indeed to be recorded 
at a time when the peace of the whole of Europe is 


. trembling in the balance. But the very magnitude of the 
Sel ARE FHORESM: issues pola, has tended to steady the markets. Recog- 
nising the extreme gravity of the situation, the Great 
Powers, it is thought, will use every effort to prevent the 
flame kindled in Roumelia from spreading, and there is 
consequently a disposition to rely upon diplomacy to 
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devise some settlement, which, if not quite acceptable, will 
be at least tolerable to all parties. 

The markets are thus dominated by the hope of a 
peaceful arrangement, which will recognise the new situa- 
tion in Roumelia, and leave the position elsewhere pretty 
much the sameasit was. Still, the hope is not unmixed 
with fear, and the result of that upon the money market 
has been to render it slightly easier. Speculation has 
been checked and trade unsettled by what bas taken place. 
The demand for money consequently tends to slacken, 
and will remain slacker until the probable course of affairs 
in the East can be more clearly discerned. It can hardly 
be, however, that rates will further decline. It must be 
remembered that, although peace is hoped for, war may 
possibly ensue, and in the event of war the value of money 
would rise rapidly. The adverse movement that has 
already taken place in the Berlin exchange is a warning 
that if war were to break out this market would be largely | 
drawn upon; and although, on the other hand, 
war on the Continent would doubless cause money 
to be sent here for safe keeping, still a state 
of hostilities, and hostilities into which we our- 
selves might be drawn, is quite incompatible with the 
continuance of such low rates of money as those that now 
prevail. These are possibilities which lenders at a 
critical juncture like this cannot afford to ignore, and 
they are’ more likely, therefore, to hold out for higher 
rates than to encourage a further decline. The Bank of 
England especially is bound to err, if at all, on the side 
of caution, and to take care that it is kept strong enough 
to meet exceptional demands upon it should these arise. 

As to the fall in securities, there is little to be said. 
The heavy drop in the first group of Turkish bonds is due 
to the fear that the Roumelian tribute will now cease to be 
paid. On the other hand, there are those who believe 
that instead of the Turkish revenues being adversely 
affected by the revolt they may possibly be improved. 
The Powers, they say, are bound to see that Roumelia is 
not permitted to repudiate her financial engagements, and 
if they insist upon Roumelia continuing to pay tribute, 
they must also take measures to ensure that the pro- 
visions of the Berlin Treaty, which made Bulgaria, Servia, 
Greece, and Montenegro liable for portions of the Turkish 
debt, are not longer suffered to remain a dead letter. It 
may be doubted, however, whether the Powers will not 
have enough to do in pacifying Servia and Greece, and 
inducing them to acquiesce in the aggrandisement of 
Bulgaria without raising financial questions that have, 
up till now, been suffered to sleep. The time when the 
provisions of the Berlin Treaty are being relaxed in favour 
of one of the Balkan States is not exactly the time when 
it can be more stringently enforced with regard to the 
other. In other stocks the fall, as we have said, 
is small and only precautionary. If anything were 
to occur to shake the general confidence in a peace- 
ful solution of the Roumelian difficulty, we should see a 
very different state of things. Then the desire to have 
money at command, the knowledge that war would seriously 
damage the financial position of more than one Power, 
and the prospective issue of masses of new securities, 
would all contrive to drive prices down very much below 
their present level. But at present the probabilities are 
in favour of peace being maintained, and it is sufficient to 
urge upon all concerned the exercise of great care and 
caution. 

Appended is our usual table showing the rates of dis- 
count, &c., 

Bane Rare and Marker Rare. 


night Ago. |Weeks Ago. . _ 
% % 
2 2 o 
Market rato. 13 | 1 | 1@ | 4 | 
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Rates of EXcHANGE. 


. | Last Week. 


A Month 
Ago. 


A Fort- Three 
night Ago. | Weeks Ago. 

Per Mille | Per Mille Per Mille. 
Fane... .vecescesess 1 for us 
Germany 32 agst us 
Holland ccscccessss 1) agst us 
New York sessssess 54 agst us 


Per Mille. 


1 for us agstus | } agst us 


2¢ agst us) 2} agst us 
14 agst us | 2} agst us 
Sy agst us | Sagstus 


THE REVOLT IN ROUMELIA. 


Tue Revolution which has just occurred in Roumelia is 
not altogether a fortunate event. It is difficult to imagine 
any other close to it than a European Conference, and 
another Conference upon the Eastern Question is by no 
means just now desirable. In the first place, it will be 
called to ratify, in some more or less direct fashion, the 
breach of a great European treaty, and every such breach 
is a European misfortune. We are by no means fanatical 
about treaties, and do not believe either that they can 
bind posterity for ever, or that they can override the 
claims of nations which were not parties to them to seek 
their happiness in their own way; but still, if they are 
not reverenced at all, it is impossible to keep Europe 
under the restraint of any public law. If they are to 
have no force, war can never come to an end; and if they 
are to be dissolved in six or seven years, at the pleasure 
of small sections of the European population, without 
risk, and without punishment, they have no serious 
validity. All order can be overthrown whenever a million 
or two of men see, or fancy they see, a preferable ideal 
before them, and the peace of the civilised world, which 
is, after all, the most important of its interests, is placed 
at the mercy of irresponsible agitators, or of petty princes, 
who, though responsible, may have everything to hope 
from an unpunished outoreak. The solidity of Eastern 
Europe is so slight, and the prizes set free by commotion 
are so great, that unless the decisions of the great 
European Tribunal are enforced, at least for appreciable 
periods of time, the convulsions may be endless, and a 
large section of the civilised world be reduced to the 
condition in which all Europe was when private war was 
tacitly allowed. There was no such condition of affairs 
in Eastern Roumelia as justified revolution, nor any such 
suffering in the minute State as the revolutionists could 
plead before the European conscience. The Conference, 
moreover, though if it meets before Turkish troops have 
marched it may prevent war, its decisions being momen- 
tarily irresistible, will have before it a most difficult task. 
It cannot, of course, decide that the revolution shall be 
cancelled, and that the status quo shall be restored, 
for if it did, that is the one decision which would 
not be obeyed, and which, being disobeyed, would 
produce the very war which it is intended to 
prevent, The revolutionists in despair would appeal 
from the Governments to the passions of the great races 
concerned, and would appeal with success sufficient to 
produce, if not a general war, at least all the confusion 
which precedes one. No one knowing Eastern Europe 
would trust Turkish troops to put down the revolution, 
or be certain either that the Russians would bear the con- 
sequent cruelties, or that the other States of the Balkan 
would not believe their independence of Constantinople 
visibly at stake. The Conference must in some way or 
other ratify what has occurred, and yet in ratifying it the 
great Powers may give the signal for other disorders. 

In the first place, they must by such ratification give a 
new blow to the Turkish Empire. It is all very well to 
say that Prince Alexander of Bulgaria may as well be 
Governor-General of Eastern Roumelia as anybody else, 
and that the fusion of the two Bulgarias makes no differ- 
ence ; but it does make a difference. The Sultan under the 
new arrangement, however prettily it may be worded, and 
however great may be the external respect shown to the 
Turkish flag and arms, can never again send troops into 
the Balkans, and that means that against a foe advancing 
from the north Constantinople has no frontier. There is 
no point left at which a comparatively weak Power can 
fight with any geographical advantage, and Turkey as a 
State is, therefore, left, so far as her own defence is con- 
cerned, at the mercy of her great opponent. That may 
not in many eyes be objectionable, but still the security of 
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Constantinople has been treated for a hundred years as 
one pivot of the European system, and the object of an 
entire scheme of wars, treaties, and partitions is given up. 
An object deemed by all Europe essential becomes much 
more difficult to secure, and the heart of a State, the 
independence of which is supposed to be important is 
taken out of it. That cannot conduce to permanent peace, 
and the Conference in securing that result does not 
secure even temporary quiet. It has condoned another 
insurrection against Turkey, and it is useless to deny 
that all the European provinces of Turkey if they can 
hope for condonation are ready to rise in insurrection to- 
morrow. Without entering into the endless question of 
the merits or demerits of Turkish rule, it is admitted on 
all hands that it is unsuccessful in securing any sort of 
acquiescence, and that nothing but fear prevents Mace- 
donia, and possibly even Roumelia, from throwing off the 
yoke at once. That means war. Austria will not tamely 
surrender her hope of reaching the Egean. The Greeks 
will not give up the reversion to which they have asserted 
their claim ever since the Turks crossed over from Asia. 
The Servians maintain that half at least of Macedonia 
belongs to them, and that they had better be beaten 
fighting than tamely give it up; and the Russians declare 
that they and no other people are the natural heirs not 
only of Constantinople, but of a free road to it from their 
Northern possessions. Those pretensions cannot be 
reconciled without war, and even to discover a temporary 
modus vivendi may over-tax the skill of European states- 
men, who, be it observed, succeed very little whenever 
popular passions have broken into flame. The only 
certain preservative of peace would be to authorise the 
garrisoning of Macedonia. Yet who is to garrison it? 
If the Turkish troops are reinforced they will commit 
such oppressions that the Greeks will be unable to bear 
the spectacle, and supported by the sympathy of Western 
Europe, they will risk everything to bring it to an end. 
If the Greeks are trusted they will never quit Macedonia, 
unless forcibly expelled; if the Austrians, they will con- 
sider their trust equivalent to annexation, and if the 
Servians, they will believe their ancient Empire revived, 
and endeavour, by placing themselves at the head of all 
South Slavs, to bring on prematurely a contest which 
concerns all Europe, except France and England. There 
is no impartial Power which can maintain order, and the 
decree of Conference may be the signal only for new com- 
motions. Yet, except a Conference, what device is there 
which men can even think of for preventing a war for the 
Balkans and Constantinople, which in a month would 
become a European struggle ? 

The plain truth, is that Europe is not ready for that 
partition of Turkey which nobody doubts must ultimately 
occur. The Great Powers concerned have not made up 
their minds as to any system of division, and the little 
Powers have not grown strong enough, even if closely 
allied, to insist upon being left alone. There is an 
imminent possibility inany commotionof warbetween Austria 
and Russia, and a certainty if they stand aloof of a deadly 
struggleamong the different races of the Balkan Peninsula, 
who have not as yet so much as settled the boundaries of 
their claims in their own minds. The States and provinces 
which occupy the vast region which within living memory 
was Turkey in Europe need time before all things—time 
to grow, time to build the means of communication, time 
to accumulate some wealth, time to drill their raw and 
half armed military armaments, and every movement 
which precipitates the general contest denies them time, 
and compels them prematurely to enter into a struggle 
the very aims and limits of which are hitherto undefined. 
The most dangerous of all wars is a war for ideas, and no 
man has yet been able even to think of the peace which 
would satisfy all rival claims to the old Turkish heritage. 
Every disturbance is therefore to be regretted, and every 
> gece which cannot settle the redistribution once for 








THE STATE OF IRELAND. 
Sre W. \jHarr-Drrz, the Chief Secretary for Ireland, 
addressing his constituents on Thursday night, is reported 
to have told them that “ speaking with a full sense of 
responsibility, he did not hesitate to say that he did not 
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hie ateiniaipionapiniiiaen a 
for one moment regret the step which the Governm 
had taken with regard to the Oldies Act.” Sir William, 
of course, has access to sources of information which are 
closed to the public, but it is impossible to study the news 
which comes every day from Ireland without a constantly 
deepening conviction that in the matter of renewing the 
Crimes Act, or, rather, certain of its provisions, Lord 
Spencer was right, and his light-hearted successors were 
grievously wrong. The number of agrarian outrages, in 
the sense of violent attacks upon person or property, has 
not reached, and probably will not reach, the standard of 
the worst years of the d League agitation; though 
even in this respect the signs are bad, and the grounds for 
alarm many and serious. But all accouats agree that 
boycotting has attained a perfection of organisation to 
which its previous developments afford no parallel. The 
“village tyrants” have resumed their (sway. The 
revolutionary tribunals have been re-established, and are 
being got rapidly to work. Finesare imposed, land-grabbers 
are denounced, the duty of “ exclusive dealing ” is preached 
with all the old fervour and effect; and there can be 
no doubt that over large parts of Ireland a system 
of social intimidation of the most rigorous and 
pervading kind is being employed to drill the 
new electorate, and to assure the victory of the Nationalist 
candidates in the forthcoming contest. So outrageous, 
indeed, are the lengths to which the imprudent zeal of 
not a few of the branches of the National League has 
carried their members, that Mr Parnell, whose policy for 
the moment is not to shock English opinion over much, 
has been obliged to interfere. Through his faithful 
subordinates in the Council of the League and in the 
Press, he has intimated that some of the more extrava- 
gant manifestations of local tyranny are impolitic, and 
cannot be permitted. Macaulay says that the Puritans 
objected to bear-baiting, not because of the pain it gave 
to the bear, but because of the pleasure which it gave to 
the spectators. In a somewhat similar spirit, the wilder 
kinds of boycotting are condemned by the |Nationalist 
spokesmen, not because the instrument itself is a 
monstrous engine of oppression and cruelty, but because 
these particular uses of it alienatesympathy, and preju- 
dice outside opinion. 

Sir W. Hart-Dyke admits the existence of the evil, and 
the huge proportions which it has recently assumed. 
“ Boycotting,” he says, “is practically destroying the 
liberty of the subject in many parts of thecountry.” But 
he has two answers to the charge that the new Goverment 
showed a culpable want of insight into the requirements 
of the situation when they allowed the Crimes Act to 
lapse. In the first place, he asserts that the system of 
boycotting “had grown up under the,very shadow of 
the Crimes Act itself, and had flourished in spite of that 
Act.” This is a very vague and unsatisfactory 
statement. If it means that during the later part 
of Lord neer’s administration—and down to 
the time when it was announced in Parliament 
by the new Ministers that there was to be no more coer- 
cion—intimidation was practised upon anything like the 
scale, or with anything approaching to the audacity, 
which it has since attained, the Chief Secretary’s asser- 
tion is opposed to all the evidence. Nothing is better 
established than the success with which Lord Spencer, by 
a firm, but temperate exercise of his exceptional powers, 
stamped out the overt manifestations not only of agrarian 
crime, but of social tyranny. It is thetestimony of persons 
all whose sympathies and party at ceger incline them 
favourably to the new Government, that there has been, 
since Loid Carnarvon set foot in Ireland, a prodigious 
revival of practices which had become all but extinct. If, 
as is more probable, Sir W. Hart-Dyke intends to suggest 
that, despite the Crimes Act, the spirit and the temper of 
which boycotting is the outward expression were still 
there, latent and cowed, but none the less alive, his alle- 
gations may be true, but they are obviously irrelevant to 
the argument. It is the first duty of Government to 

rotect life and property, and to secure to every man the 
ree and undisturbed exercise of his faculties and his 
calling. If it can further enlist the sympathy of the 
people, and inspire them with loyalty to the law, it 
discharges an almost equally important, but still a seeond- 
ary function. It cannot excuse its failure to perform its 
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rimary obligations on the ground that popular sentiment 
is hostile to the enforcement of the law. Nor is the fact 
that popular sentiment has not been conciliated any proof 
that the law has not been vigorously and effectively 
enforced. pe 
The Irish Secretary’s second plea is, that boycotting 1s 
an offence which can be dealt with in most cases by the 
ordinary law. “It is our intention,” he says, “ to put the 
ordinary law in force to check and punish it.” That this 
is the bounden duty of the Administration is, of course, 
too clear for argument, but whether the remedy will prove 
adequate to the disease is a more doubtful question. 
Boycotting in the forms which it commonly assumes 1s 
plainly a species of conspiracy, and as such it is obnoxious 
to the common law and an indictable crime. In the 
celebrated trial in which Mr Parnell and other prominent 
Land Leaguers were defendants, the principle was, we 
believe, clearly laid down in this sense by a high authority, 
Mr Justice (now Lord) Fitzgerald. But the difficulty 
arises, not from the imperfection of the law, but from the 
unfitness of its ordinary machinery to cope with what is 
to all intents a revolutionary crisis. The administration 
of the law, according to English methods—and with the 
disappearance of the Crimes Act, those methods are sub- 
stantially restored in Ireland—presupposes willing, or at 
least fearless, witnesses and independent jurors. It was 
because, as Lord Spencer knew, neither condition could 
be otherwise secured in Ireland, that he insisted on the 
retention of those clauses in the Crimes Act which pro- 
vided for the change of venue, and for the empanelling of 
special jurors. The present Administration have thrown 
away these safeguards, and we cannot but fear that when 
they proceed to carry out their intention, and to vindicate 
the “ ordinary law” against the excesses of boycotting, they 
ven find too late that they are reckoning without their 
ost. 





SCOTCH RAILWAYS IN THE FIRST HALF 
OF 1885. 
Tux accounts of the three leading Scotch railways for 
the past half-year have now been published, and these 
companies are so far the most important that we may very 
fairly take them as representing the whole of the Scotch 
system. The half-year has been a decidedly bad one, the 
North British cutting down its dividend from 3} per cent. to 
2 percent., while the Glasgow and South-Western distribu- 
tion has been reduced toa 4 per cent. level. The Caledonian, it 
1 is true, has maintained the rate of distribution it maid ts uive 
iMmonvns ago, and if it had not been for this, the total results 
would have worn a much worse appearance than they do. 
But altogether, the ordinary shareholders of the three lines 
received about 62,0001 less than they did in the first 
half of 1884, the average dividend paid being about 
$i per cent., as against 41's per cent.—a reduction of 4% 
percent. And as the following figures show we have to go 
back to 1880 to find as low an average distribution as the 
present one :— 


Per Cent. 
per Ann. 
ae MEME OE SUMED cscs cqcasassenctecvessacivocsaetixees wae 34 

ss OE 5255 EWN Acct décenetbibs 4d, 

I che ales cchphbelbecses hstionorisbeveds 435 

\ Ns ia deine lid casrnn edeanninoinns si 4 dy 

a |e BR att Seni tice? AGA 4s 

a SONI cccarvatanatnecpdeiiencel ees osecieioiks 34 

* BN ag ge tate Loch e ei. he. 2 


In the half-year under review the gross revenue of the 
three lines fell off by 52,6401, or a little over 1} per cent., as 
compared with 1884. ‘I'he working expenses were reduced 

| by 29,647/, or about 1} per cent. Hence, the net revenue 
diminished to the extent of 22,933/. Unfortunately, the 
preference charges increased by no less than 38,716/, and 
thus the dividends were affected to the serious extent 
shown above. These results appear more unfavourable 


than those shown by the English lines for the six months 
ended June 30, but it must be remembered that owing to 
the small ordinary capital of the North British Company, 
a comparatively insignificant sum affects the dividen:s 
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Subjoined are the main results {in 





to a material extent. 
tabular form :— 


REVENUE STATEMENT for the Half-Year ended July 31, contrasted 
with the Corresponding Half in 1883-4. 
































Gross (Working; Net Pre- | Earned |Dividend ¥ 
per Annum 
Revenue.|Expenses\Revenue.| Fence | for Goninared 
Charges | Dividend with 1883-4. 
ei} 2 £ £ 2 | 
Caledonian ............ — 18,789) — 30,070) + 11,231) + 15,562; — 3,142) 4 | Same 
North British ........ —18,625| + 4,544] — 23,169] + 16.573} —40.751| 2 |—1 
Glasgow &S,-Westrn.] — 15.226, — 4,121 —11,105! + 6,581] — 18,056) 4 |— 
Total ......--nre —52,640| — 29,647) — 29,093! + 38,716 —o1910 3) | —& 


A large proportion of the decrease in the traffic receipts 
is due to the shrinkage in the passenger receipts, and as 
was the case with the English and Irish lines, this is 
largely in the first and second class traffic. The figures 
are as follows :— 





1°85. 184, 


First Second) Third | First )Second, Third 





Class. | Class. Class. | Class. Clasg, | Class. 
£ . ce £ £ £ 
III. scnace wsachxabvnis tavgnavesiaeuee 61,569) 26,819 272,426) 67,318) 29,847) 274,685 
CURE TRIE ins ies Sdsictincs eocnciidedinescé 64,351 17,071) 297,759) 69,760} 19,741) 300,422 
Glasgow & South-Western .......... 31,389) 6,424) 136,260) 33,335) 7,167/ 146,273 





Total ...ccssssesssseseseessesssseessee} 157,8001 60,814 716,446| 170,408) 56,755] 721,880 


The decrease in the third-class receipts is small, but it 
is very heavy in the first and second class, viz., 7} per 
cent. and 113 per cent. respectively. The amount of the 
second-class receipts, exclusive of periodical tickets, is 
very small, only about one-twentieth of the whole 
passenger receipts, and if it continues to diminish, some 
readjustment of classes is likely to become a necessity on 
the Scotch lines. The loss in gross passenger receipts is 
most conspicuous in the case of the North British, which is 
partly due to the fact that the past half-year compares 
with a period in which, owing to special circumstances, 
the Edinburgh traffic was exceptionally large. The 
merchandise receipts have been well kept up on the 
Caledonian and North British ; but a shrinkage of over 
4 per cent. under this head in the case of the Glasgow 
and South-Western is distinctly unfavourable. As might 
have been expected, all three lines have lost heavily in their 
mineral traffic, but here it is the Caledonian which has 
suffered most. Live stock traffic has increased, this 
being an item in which a steady improvement is 
generally exhibited. The results referred to are given 
below in tabular form. 


Hatr-Yearty Revenve Recerers. 


| Passen- Merchan- 


: | gers, 
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Pa Live Total Receipts.* 
ne * —_—_—_—_—_——— 
Stock. | 1994-5. | 1888-4. 























Oe8 Eo £ £ £ 
Caledonian ..,......|— _ 7,036 |+ 8,801 |— 14,357 |+ 1,°43 | 1,436,341 | 1,455,180 
North British...... — 11,889 |+ 913 — 8877 |+ 1,676 | 1,274,940 | 1,293,565 
Glasgow &S.West|— 1,036 |— 7,103 |— 6,380|4+ 16) | 553,422 | ‘568,648 
Total wnnwew'— Iori |— 2860 '— a9or4 !+ 9,488 | 8,204,708 | 8,817,043 


* Exclusive of balance brought forward. 

Great interest attaches to the working expenditure, 
since the differences on comparing one company with 
another are very striking. The following statement gives 
the main results in a concise form :— 


ALTERATIONS in HALF-YEARLY WORKING EXPENSES. 


Mainten-} Rolling 


Engine Compen- 























ance Stock ae Totals. 
of Way, | Renewals,) Fuel. Ciekee (Se 
&e &e. | * | 1884-5. ) 1983-4, 
£ £ .. - £ £ 
Caledonian ......... — 6,766 |— 2,153 |— 8437 — 7,273 | 687,627 717,697 
North British...... + 1,823 |+ 1,272 vor 1,012 |— 852 630,957 626,413 
Glasgow & 8.-W.|+ 667 607 om 1,155 \+ 2,527 275,625 279,746 


Total see eveeesees S 4,776 |— 1,488 |— 10,604 '— 5,508 | 3 re 


It will be seen that the Caledonian effected a saving 
of over 30,0001, which neutralised the falling off in its 
receipts, and the increase in its fixed charges. This saving 
is to be found under all heads. Over 7,0001 less was paid 
for compensationa pure, but perhaps exceptional, gain 
—and this was made up to over 11,000/ by savings under 
such heads as law charges, rates and taxes, &c., the first of 
which is certainly satisfactory. An extra sum of 4,250/ 1s 
derived from a “ special credit,” about which no further 
information is vouchsafed. The balance has been saved oy 


1,504,209 | _ 1,628,856 
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spending less for maintenance of way, repairs, and renewals, 
and for locomotive power, the decrease under the last- 
named head which is especially large, being largely due to 
savings in the cost of fuel. Some reduction might 
have been expected under these heads, but in view of the 
increased trade mileage run during the half-year, so con- 
siderable a reduction is noteworthy. In contrast to this, 
we find that the North British expenses have increased 
in the face of a reduction in the earnings and in the 
train mileage. A slightly larger sum has been spent upon 
repairs and renewals and permanent-way, while locomo- 
tive power has cost just asmuch. The difference between 
the two lines is rather striking, and to show this we give 
the following interesting figures, including those for 
the Glasgow and South-Western :— 
Expenses per TRAIN MILE in the Hatr-Year ended 
Jury 31, 1885. 


Repairs and General 
Maintenance. Renewals. Charges. 
d. d. ‘ 


d 
Caledonian .........secseseeeees 2 oe CBB oceese 8 69 
North British .............0++++ BE oetons COR. dsinus 8 44 
Glasgow and South-Western 6:24 ...... PFN ivsins 8°88 


PERCENTAGE of above Torre Heaps to Tora EXPENSES. 
° ° 9, 


te te y 
Ce eR OIE, ann ccecasesonsvsnces I saat ee. eisci 16°14 
North Britioh.......cccoccccece og eee ee RaW ccenes 16°49 
Glasgow and South-Western 10°94 ...... BOGL... .ncece 15°58 


The above figures may, of course, not compare accurately, 
since their basis, the train mileage, is often not made up 
in exactly the same way; but still, allowing for this, the 
repair and renewal figures of the North British Company 
certainly look suspiciously low. If regarded in another 
light, viz., by comparing the amount spent in relation 
to the extent of the rolling-stock, the disparity is 
equally striking ; the North British, for instance, expend- 
ing one-third less per head upon its locomotives than the 
Caledonian. Hence it would appear that the inability of 
the North British to save under this head is probably due 
to the fact that the expenditure is already abnormally, 
and perhaps unduly, low. At the same time, the 
Caledonian spends a comparatively small sum upon main- 
tenance of way, but this involves so many complicated ques- 
tions—the gradients of the road, structural character, &c.— 
that it is less.safe to draw any inference on this point. 
As regards the expenses of the Glasgow and South- 
Western, we note that only 9157 was spent upon Parlia- 
mentary expenses, whereas in 1884 the amount was 9,033/, 
so that if it had not been for this exceptional saving, the 
total expenses would have exhibited ar increase instead of 
a decrease. 

The state of the capital account is given below. A 
considerable sum will be spent in the current half-year, 
chiefly by the North British Company; but as the Tay 
Bridge will probably be finished by the end of next year, 
a reduction under the head of future capital commitments, 
may be shown before very long. And seeing how much 
the dividend has been affected by the new capital 
expenditure, the relief comes none too early. 














Growtu or CAPITAL. 
Miles | Railway Expen-| Total : Estimated Fur- 
, an Proportionof| “ther Outlay. 
of | Mileage *ure, | Expended| — —_— 
a 
+ | 
Canal) Opera- Halt. | UY 3, E| Ordi- 
own’d| ted, Year. 1885. E nary: |Months.| years. 
pas oS aizts: £ 
523 9093|Caledonian ...... 263,852) 39,426,594/65 35* 
82 1,024 \North British ... 539,820) 33,680,513/79} ° 
ll 391} Glas. & 8.-Wstn. 182,038) 12,942,839)584 414* 
953! 2,395 985,710) 88,049,946 701 30* 





* Including the deferred stocks—7 rcent. in the case of the North British ; 
ae cent. in that of the cuapdoninns and 34 per cent. in that of the Glasgow and 
uth-Western. 
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THE INDIAN CURRENCY DEMAND FOR SILVER. 


THERE is some curious writing on the silver difficulty in 
a recent issue of the Times. ‘The question of the 
currency of India,” we are told, “assumes from day to 
day a growing importance, in view of the recent further 
fall in the value of silver, and the probabilities that it will 
continue until such measures have been adopted by those 
countries who now allow the free coinage of the metal as 
will restrict the supply so as to give it a due relation to 
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the demand.” And, as a first step towards th i 

a better state of things, the Times poo time casa 
mendation of a correspondent, to the effect that the Indian 
Government should close the mints at Calcutta and 
Bombay against silver, reserving to themselves, however, 
the power to coin the metal when actually necessary ; 
this step being advocated on the ground that “ while that 
outlet [the Indian mints] is open, an unnecessary quantity 
of metal money continues to be added to the currencies 
of the world, thereby maintaining a fictitious demand for 
the metal, and enabling the owners of silver to work a 
trade upon what are really protective principles.” 

This closing of the Indian mint has often been 
proposed before. But the argument, which the Times 
puts forward in support of that measure are, we think, 
novel, and may be worth examining. In dealing with 
them, however, there is the preliminary difficulty, that the 


meaning of the writer is not quite clear. It is a restriction | 


of the supply so as to give it a due relation to the 
demand that he professes to aim at, but what he argues 
for is a limitation of the demand ; and how the equilibrium 
between demand and supply is to be attained by increasing 
the disparity between them is not apparent. But how- 
ever halting the reasoning of the writer may be, we are 
left in no doubt as to what he wishes to be done, and why 
he wishes it. The coinage of silver in India is to be 
stopped, because it constitutes a fictitious demand for the 
metal, and adds unnecessarily to the Indian currency. 


Here everything is made to rest upon the assumption 
that India has been coining silver to excess. But where 
is there any evidence of this? The Times adduces none, 
and those who seek for it elsewhere will seek in vain. If 
it were really the case that the currency of India had 
been unduly inflated by the forcing into it of an excessive 
amount of silver, there is one way in which the inflation 
must have manifested itself. Currency inflation involves 
currency depreciation. If, then, in addition to the general 
influences which have worked to depress the value of 
silver, there had been superadded in India the special 
influence of an excessive coinage of [silver, we should 
have witnessed there an exceptional depreciation of the 
metai. Instead, however, of silver having suffered in 
India a greater diminution of its purchasing power than 
it has suffered elsewhere, that power has there been better 
maintained. And in these circumstances, it is quite 
clear that there can have been no excessive coinage. 

Still more direct proof that the Indian coi has not 
been in excess of requirements is afforded by the returns 
of the Indian Mint. The last year for which complete 
returns are available is 1883-4, and going back from that 
date for two periods of ten years, we have the following 
record of the out-turn of the Mint :— 


INDIAN COINAGE of SILVER. 


Fiscal Coinage. | Fiscal Coinage. 
Year. £ Year. £ 
JOBE 2.0 cs0cersecesorse 3,663,000 | 1873-4 .......0ecereeeres 2,370,000 
1882-3 ......sccceccseeees ,508, QIPEE daa cncvevcessetics 3,981, 
1881-2 ....cccccceeseesee 2,186,000 | 1871-2 .........eeeceeeee 1,690, 
1SBO+B: .cncesascecnscoece 4,250, ae 1,718,000 
TOF GD © cccacscccsensic 10,257,000 | 1869-70 ........eeeees 7,474,000 
1B7B-O ...00.cecsrecssees 7,211,000 | 1868-9 ........cceeeeeees »207,000 
1979 -B ..000.ccereseonens 16,180,000 | 1867-8 ..........-eeree0s 4,313,000 
1876-7 ...cccccoveccovece 6,271, BT Givcuncpsstecevins 6,119,000 
1SIG-S .....ccscccscssecs 2,550,000 | 1865-6 ........ccseeeeees 14,507,000 
1ST4-B ...ccrccceecoseess 4,897,000 | 1864-5 .....:seeceereeeee 10,486,000 
63,973,000 56,865,000 


It will not, we presume, be contended that, during the 
decade ending 1873.4, India was coining in excess of her 
needs. During that period, at all events, the silver pro- 
ducers were not, to use the words of the Times, “ doing all 
in their power to force their particular commodity” upon 
India, and the mints were working under normal con- 
ditions. Yet in that period the aggregate coin 
amounted to only 7 millions less than the total coinage im 
the ten years ending 1883-4. Taking into account the 


‘continuous growth in the trade and commerce of the 


country, the coinage during the decade ending 1883-4 may 
indeed be said to have been no more than on an equality 
with that of the previous ten years—if, indeed, it was on 
an equality with it. 

Obviously, then, the coinage figures lend no support to 
the assertion that the mints of India have been “ forced” 
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by the silver producers. And its erroneousness becomes 
still more apparent when the figures relating to the 
movements of bullion are considered. Taking the same 
two periods of ten years each for which the coinage 
statistics have been given, the net imports of silver during 








each decade are returned as follows :— 
Ner Imports of Surver into Inp1A. 
Net Net 

Fiscal Import, | Fiscal Import. 
Year. £ Year. £ 
SOE aie catict cacke 6,406,000 | 1873-4 .......ceeeererere 2,497,000 
ON csi xsicbwes 7,480,000 | 1872-3 ........cereeeeree 726, 
POE 0 idbcecachbabnes 5,380,000 | 1871-2 .....-..ccererevee 6,520,000 
I a ee apie 3,892,000 | 1870-1 ....00..cseereeeee 941,000 
| itd eset aadk 7,870,000 | 1869-70 ......-.es0000s 7,228,000 
CPO ee occas sdiun ks 3,971,000 | 1868-9 ..........0eeereee 8,601,000 
BUTE vids vekcknvs sccces 14,676,000 | 1867-8 ......c0ceeeeeenes 5,593,000 
SUE gia coe dhcaees 7,199, RDG : « siiicictindciniiads 6,973,000 
CNR dn cecil ki ten 1,555,000 | 1865-6 .......cereeeeeeee 18,670,000 
DEEL ° <i sindesinnatones 4,642,000 | 1864-5 .....c.ccceeeveees 10,080,000 

63,071,000 67,829,000 


In the ten years ending 1873-4, the net imports of silver 
exceeded the amount of the new silver coinage by about 
11 millions, whereas in the ten years ending 1883-4, the 
net imports fel] short of the new coinage by about a mil- 
lion. If, then, there were really any forcing in of silver, 
it must have been rather in the years during which the 
net imports were largely in excess of the coinage, than in 
the years during which the coinage requirements absorbed 
not only the whole of the net imports, but also some of 
the internal supplies as well. 

There is thus no justification whatever for the statement 
that India has been adding unnecessarily to her currency, 
and the suggested suspension of the Indian coinage 
resolves itself into a proposal that the Indian Government 
should boycot* silver, in order to injure the producers of 
the metal, and compel them to restrict their production. 
Than such a course, however, nothing could be more 
suicidal. The true remedy for the present unsatisfactory 
condition of the silver market is to leave the metal to find 
its natural level. Arrangements such as the Bland Act, 
which seek to create an artificial currency demand for it, 
and such an arrangement as the suspension of the Indian 
coinage, which would artificially restrict a legitimate cur- 
rency demand, are equally to be condemned. And it is 
strange to find those who contend that in the United 
States supply and demand should be left to find their 
natural adjustment, instead of being arbitrarily interfered 
with by Government, advocating arbitrary Government 
interference in India. 





LOCAL TAXATION. 
Wuen the returns of the local taxation of England for 
the year 1882-3 were issued in February last, we called 
attention to the great improvement that had been effected 
in them. There was greater uniformity in the date to 
which the accounts embraced in the returns had been 
made up; the loan expenditure was for the first time 
separated from the capital expenditure, and the receipts 
from other sources than public rates were more clearly 
distinguished, and more fully detailed, than they had ever 
been before. By these alterations the value of the returns 
had been greatly increased, but the alteration in their 
form was attended with this drawback—that it made it 
impossible to compare them in detail with the less accurate 
acdounts of previous years. This drawback, however, has 
now been removed, as in the annual report of the Local 
Government Board, which was issued yesterday, the tables 
for the years prior to 1883 have been revised, so as to 
bring them into accordance with the improved form 
adopted for that year. We arethussupplied with a more 
complete record of our local taxation than we have yet 
possessed, and in view of the importance which the 
question of loeal government and taxation is certain to 
assume in the new Parliament, the corrected figures will 
be studied with interest. As prior to 1875 some of the 
local authorities did not in their returns distinguish 
the amount raised by way of loans from their other 


receipts, it is impossible to carry the statement further 
back than that year :— 


Receipts of Locat AUTHORITIES. 


Tolls, Dues, 

Public Fees, Rents, Other. 

Rates. and Duties. Loans. Receipts. Total, 
Year. £ £ £ a“ 
1883.. ... 24,477,036 ... 5,196,824 ... 10,957,601 .. 12,780,544 ... 63,412,055 
1882...... 23,904,860 ... 6,042,044 ... 15,351,914 ... 13,061,799 ... 57,360,617 
1881... 22,907,790 4,760, - 13,351,935 ... 12,564,489 ... 53,584,218 
1880... 22,160,°99 4,318,075 18,980,729 ... 12,283,184 .., 62,742,087 
1879...... 21,789,423 4,334,011 ... 14,565,052 ... 12,973,850 ... 62,962,336 
1878. 21,109,170 4,327,956 ... 14,867,880 ... 10,702,188 ... 50,507,189 
1877 ....:. 20,147,849 4,236,705 .,. 12,057,007 ... 10,281,128 ... 46,7 22,689 
1876...... 19,510,029 ... 4,070,966 ... 10,115,535 ... 9,428,839 ... 43,125,369 
1876... 19,198,579 ... 3,610,634 ... 11,918,288 ... 8,000,481 .. 42,735,932 


The total receipts from all sources increased between 
1875 and 1885 by 10,676,000/, or 25 per cent., while in 
the amount of rates levied the increase during that period 
amounted to 5,279,0001, or 273 per cent. This increase 
in rates, it will be seen from the following statement, 
which covers the ten years ending 1882-3, is mainly in the 
amounts levied on account of urban sanitary authorities, 
school boards, and the various metropolitan authorities, the 
growth under these heads amounting to 5,000,000/, or 90 per 
cent. of the total increase in 1882-3, as compared with 1874. 


Amounts REcEIVED from Pusiic Rates by Severat Crassxs of 































AUTHORITIES. 
Local Authorities. 1882-3. 1877-8 | 1873-4, 
£ £ | £ 

Poor Law Authorities............... , 8,429,015, 7,502,229, 7,901,444 
County Authorities .................. | 1,784,738] 1,688,309; 1,798,487 
Municipal Corporations ............ I, 1,454,668) 1,467,779 
Town Councils acting as Urban 

Sanitary Authorities ............ 3,468 769 
Urban Sanitary Authorities other] + 5't9¢'gag\ | 4231,647] 3,149,984 

than Town Councils, includin 

WI TREO ccscccsectnscacebanesed 
Rural Sanitary Authorities ...... 264,675 193,928 174,286 
Port Sanitary Authorities ......... (3,784)| [16,182] — 
Highway Authorities in Rural 

III ss teincetsnnrnnabhindokaiminbh 1,640,467) 1,796,724) 1,514,758 

POORER TONGS oo cceoccricscorcssocecees 172, 141,457 134,104 
Commissioners of Baths and 

WORROEO Skits 8,345 ona oa 
Inspectors under the Lightin 

and Watching Act (2 & 3 Will. 

ic SANE: xp ketuteignsebialieeieideihietindiininses 23,565,  24,875+)  27,807+ 
Metropolitan Board of Works ... 706,885, 455,355) 218,780 
Commissioners of Police of the 

aba sais sisidsins cabtoobivnrecncd 618,352} 525,626) 602,028 
Metropolitan Vestries and Dis- 

Orin’ DORMER cencinss sdsversscansons 1,611,681} 1,443,629) 1,126,825 
Commissioners of Sewers of the 

City of Londom........... s.sseeees 128,553) 201,678) 211,700 
Corporation of London ............ 72,026 64,155 393 
School Boards. .......0csscereeeeceeses 1,837,567) 1,104,144, 251,906 
Commissioners of Sewers ......... 61,226 56,616 48,724 
Drainage, Embankment, and Con- 

servancy Boards ......-++,...0:++ 212,969} 2126 196,962 
Churchwardens (Church Rate)... 10,999 11,431 15,170 

TOS actadicccinsbabenonuabennsees 24,477,086 21,109,170 18,906,137 


* In 1874and 1878 no returns were received from the Commis- 
sioners of Baths and Washhouses, 

+ Excluding the rates raised to meet the expenditure for public 
lighting in Leeds, which in previous reports have been included 
with the rates raised under the Lighting and Watching Act. They 
amounted in 1874 to 13,418/, and in 1878 to 15,3401. These rates 
are now included with the rates levied by Town Councils acting as 
Urban Sanitary Authorities. 

Continuing the analysis still further we have in the 
following table a comparison of the increase during the 
decade in the urban and rural rates respectively. In cases 
where the rates are levied in both urban and rural districts 
and it has been impossible to distinguish them, they have 
been classed as “ urban and rural.” 





























1873-4. 
Local Authorities. Public 
Rates. Total. 
URBAN. £ £ 

(a. } Extra Metropolitan. 
Municipal Corporations ... 1,467,779 
Urban Sanitary Authori- 

Dis iii citiibnedtha bigueeli 6,894,219)3, 149,983 ami 
Commissioners of 

and Washhouses ......... ie 
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1882-3. 1873-4, 
Local Authorities. Public Public 
Rates. Total. | Rates. Total. 
URBAN. £ £ £ £ 
(b.) Metropolitan, 
Poor Law Authorities......|2,106,164) 1,602,02 
Metropolitan Vestries and| 
District Boards............ 1,61 1,681 1,126,825 
Commissionersof Sewersof| 
the City of London ...... 128,553 211,700 


| 


Metropolitan Board of 


















































Woe iaitiiiist. ccs. ics 706,8 on 218,780 
Commissioners of Police of 5,932,700 | 3,902,389 
the Metropolis............ 618,35 602,028 
Corporation of London ...| 72,026) 65,393 
Burial Boards ...........+.++ 6,603, 11,181 
School Board.............+++«- 674,855) 64,462 
Commissioners of Baths | 
and Washhouses ......... 7,581\ 9 ste 
1882-3. | 1873-4. 
Local Authorities, : ‘anna 
Public | Public 
Rates, Total. | ae Total, 
URBAN AND RURAL. £ £ | 4 £ 
Poor - Law Authorities 
(Extra Metropolitan) °...6,322,851 6,299,424 
Burial Boards (Extra sl 
Metropolitan) ............ 165, 122,923 
School Boards (Extra 
Metropolitan) ............ 1,162,712 444 
Churchwardens (Church + 9,721,460 8,669,134 
PU iiiise Seti cacisaneshed 10,999 | 15,170 
County Authorities ......... 1,784, 1,798,487 
Commissioners of Sewers} 61,226 48,724 | 
Drainage, Embankment, pena } 
and Conservancy Boards| 212,969 | 196,962) J 
RuRAL. | 
Highway Authorities ...... 1,640,467 1,514,758 
RuralSanitary Authorities} 264,67 | 174,286 
Inspectors under the 1,928,707, 1,716,851 
Lighting and Watching 
Act(2 &3 Will. 4, c.90.)| 23,565 27,807 
24,477,086 18,906,137 


Tn London the increase in rates amounted during the 
ten years to 2,030,000, or 52 per cent.; the rates levied in 
the urban districts outside of London increased by 
2,276,000/, or 49°3 per cent.; those levied in partly urban 
and partly rural districts increased by 1,052,0001, or 1271 
per cent. ; and those levied exclusively in rural districts 
increased to the extent of 212,000/, or 12°3 per cent. It 
is to be remembered that during the ten years comprised 
in the comparison, a large number of urban districts were 
carved out of rural districts. But making every allowance 
for this increase in the area of the urban, and decrease in 
that of the rural districts, the fact remains that the 
growth in urban rates has been very much more rapid 
than that of the rural rates. It is very obvious, too, that 
in any rearrangement of local taxation, it is the town 
rather than the country ratepayers that will benefit. For 
the present, however, we content ourselves with repro- 
ducing the statistics as given by the Local Government 
Board, reserving comment upon them until another 
occasion. And to the figures already given, we will only 
add the following suggestive comparison between the 
movements in the National Debt and the local indebtedness 
respectively, between 1875 and 1883. 


National Debt. — 
£ 
OI aii in ticiaiccaia tlie 754,455,000 ...... 159, 143,000 
WD siicconcassticbiviciidsactadin 768,946,000 ...... 92,820,000 


14,491,000 ...... + 66,323,000 


Thus, while with one hand we have been reducing the 
National Debt, with the other we have been rapidly adding 
to our local indebtedness. It is true that between 1875 
and 1883 the rateable value of property assessed to poor 
rate increased from 119,000,0001 to 143,000,000/, and 
that the larger debt was consequently spread over a 
larger surface. True, also, that much of the new debt has 
been incurred for reproductive purposes, and adds to the 
value of the property of the country. But a rate of 
expansion that would double our local debt in ten years is 
startling. It suggests the inquiry whether we are not 


Increase or decrease in 1883 —- 
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increasing our burdens more rapidly than is prudent, and 
this is an inquiry which it is particularly desirable to insti- 
tute now, when the powers and responsibilities of local 
authorities are about to be greatly e rged, 








AUSTRALASIA — SILVER PRODUCTION AND 
LAND SPECULATION. 
(FROM OUR OWN CORRESPONDENT.) 
Ape.arpz, August 13th. 


Tue Silverton field, the mines of which have lately sprung 
into prominence, is situated in the extreme West of New 
South Wales, close to the South Australian boundary. 
This field has proved to be wonderfully rich in silver, and 
when the railway which South Australia is constructing 
from Terowie to the border is finished, say, in eighteen 
months, we may expect a large output of ore. The township 
of Silverton is located in what was intended tobe a central 
position, but the principal mines are about twenty miles 
away, and some promising-looking mineral properties at a 
much further distance, The cost of carting the ore to 
Terowie has ranged as high as 6/ per ton, and provisions 
and horse feed have been at famine prices. All this is, 
fortunately, altering for the better, but there is still such 
a deficiency of wood and water in the district, that only the 
richer mines can be profitably worked. ‘T’o Silverton, how- 
ever, South Australians look with expectation of a large 
and remunerative trade, for no matter what railways New 
South Wales may make,or what concessions she may 
grant, the trade of this new township of hers must be 
done with South Australia. 

In the opinion of experts, whose opinions, like assays, are 
too often misleading, the silver-bearing lodes in this field 
are of far greater value than any yet found in the United 
States. So far as I could see on a recent visit there, there 
was altogether too much mine, and too little mining. Over 
1,000 claims had been taken up, and on scarcely a score was 
anyone at work. But the future prosperity of the field 
seems to be undoubted, and when the New South Wales 
Government officials begin to bestir themselves, the labour 
covenants in the leases will be enforced, and the output of 
ore greatly increased. To what extent the price of silver 
will be affected by the Australian supplies, I leave to other 
correspondents to say. The silver from Sunny Corner, 
owing to the presence of a small quantity of gold, sells at 
5s per ounce in London. The value of Silverton silver is 
lower, but whether the price obtained remain at 4s, or 
fall to 3s, the production will still be considerable. 

The export of minerals, the product of New South 
Wales, for 1884 was as follows :— 


Value, 
£ 

Spel cctecnssninedisceubicesse tons 1,690,763 ...... 931,045 
I ai casei ee. tons 12,804 ....... 29,970 
Le fn ee 0Z 17,546 ...... 73,593 
pe a ae oz 93,6604 ...... 19,780 
Silver lead ore ............ cwts 93,36) ........ 123,174 
Fe BEI ssc ccrntintin eve cwts 126316 ....... 506,726 
TE GUD ssickchithindedecieenc: cwts i ae 14,861 


In two or three years, when the silver mines are fairly 
started, the value of the silver bars and ore exported is 
expected to be greater than that of any other mineral. 


Both in Sydney and Melbourne the allotment mania is 
dying out. Londoners cannot comprehend with what facility 
a few acres of land in these colonies are cut up into small 
lots and disposed of to working men and others. The 
Torrens’ Act borrowed from the Germans, who probably 
took the idea from the Chinese, is not an unmixed bless- 
ing. While it greatly facilitates the transfer of land, and 
thus adds an additional price to landed property, it 
encourages overspeculation. Land syndicates are formed 
to buy up sections, and to cut them up, and in the com- 
petition to procure buyers, the terms to purchasers are 
made too easy. Near Sydney it is not an unusual notice 
which attracts the eye, “ Land for sale on easy terms. No 
deposit necessary.” So far as I am able to learn, the 
majority of the purchasers meet their engagements, but 
in a young country the locking up of capital in such land, 
of capital which might be far more profitably employed, 
seems to be a great mistake. In South Australia, a 
serious depression has followed an allotment mania, and 
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the losses sustained by speculators has destroyed confidence 
and crippled enterprise. To add tothe misfortunes which 
this colony is enduring, the harvest prospects are exceed- 
ingly poor. Wool is at too low a price for squatters in 
the interior to make profits, and copper is voted “a bad 
egg” in anyone’s basket. Taking the colonies as a whole, 
trade is certainly improving, and with the prospect of cheap 
money, confidence is pane slowly restored. Bad times 
weed out the weak traders, but, unfortunately, in a country 
where so much credit is given, a prolonged depression 1n 
trade has also the effect of impairing the stability of strong 
firms, and consequently tends to grow on itself. The 
primary cause of the dulness of trade may have been 
removed, yet the fact that previous losses have not been 
made i encourages further caution, and the practice of a 
stricter economy than is absolutely necessary. 











COTTON MOVEMENT AND CROP OF 1884-5. 


(From the Commercial and Financial Chronicle, New York.) 
Ovr statement of the cotton crop of the United States for the 
year ending September 1, 1885, will be found below. It will 
be seen that the total crop this year reaches 5,669,021 bales, 
while the exports are 3,939,495 bales, and the spinners’ takings 
are 1,685,689 bales, leaving a stock on hand at the close of the 
year of 129,539 bales. The following table indicates the stock 
at each port September 1, 1885, the receipts at the ports for 
each of the past two years, and the export movement for the 
past year (iss4-5) in detail, and the totals for 1883-4 and 
1882-3 :— 





; | 
Receipts for Yea Exports Year cating September 1, | stock, 













ending— c 

Forts, [Sept Sept. 1, Great [Ch Other — 

. I, . &,| Grea Yhan-; * 

1385. 1884. Britain.| nel. France Foreign. Total. | 1885. 
Bales. | Bales. | Bales. Bales.| Bales. | Bales. | Bales. | Bales. 
Louisiana ......... 1,529,592'1,529,158| 684,220) 14,580 300,931] 838,487/1,338,218) 10,037 
Alabama ......... 236,871 240,215) 43,130) ... ah 700} 43,830/ 874 
South Carolina..| 522,511] 432,886) 154,111/ 10,100) 22,259) 153,515) 339,085) 3,117 
Georgia............ 11,066) 661,641) 179,903! ... | 11,690] 199,256) 390,858) 3,849 
Rae ce 483,252) 606,919] 155,210) 2,438) 9,61+| 77,962} 245,229, 2,846 
Florida ............ | 2,739] 45,593) 8,585]... = se 3,585) 2 
North Carolina..| 179,720 173,001] 51,822)... 5g 14,040] 65,862) 411 
Virginia ......... | 775,257 744,770| 813,405) ... 6,375| 25,670) 845,450, 178 
New York ......| 68,963) *108,639| 500,375 38,105] 49,792] 201,176] 789,448) 97,274 
Boston .........0- | $83,356 *191,450] 134,728)... as 736| 135,404) 6,310 





Baltimore ........| *42,440 *26,075| 125,916 ... | 3,087] 40,871) 169,874, 200 
Philadelphia, ie. *50,009| 89,281) 61,208) ... |... 5,816, 67,109, 4,441 
Portland, &¢. ...| 1,681) *O47/ 2511) we | we | on 2511)... 
San Francisco... os 1 tee 2,072, = eve hes 2,072 

Total this year.. 4,776,199... _|2,412,281 65,223) 403,762 1,058,229/3,989,495, 129,539 
Total last year..| ... _|4,850,575|2,499,326 11,997) 469,368) 935,888/3,916,579| 111,733 
Total previous | 


6,019,738! 2,888,462 48,090) 440,107 1,374,044/4,745,709 232,106 


* These figures are only the portion of the receipts at these ports which arrived 
by rail overland from Tennessee, 


ORI a sc cweues 


If now we add the shipments from Tennessee and elsewhere 
direct to manufacturers, and Southern consumption, we have 
the following as the crop statement for the three years :— 





Year ending September 1. 








Bales. | Bales. Bales. 











| Receipts at the shipping ports ........:-. 4,776,199 4,850,575 6,019,738 
Add: shipments from Tennessee, &c., 

direct to manufacturers ...............00 626,822 529, 77) 641,496 ; 

I re io eas a et 5,403,021 5,380,052 6,661,234 

266,000) 334,000) 331,000 

Total cotton crop for the year......... 5,669,021'5,714,052/6,992,234 


' The result of these figures is a total of 5,669,021 bales as the 
crop of the United States for the year ending August 31, 1885. 


Below we give the total crop each year since 1837 :— 


Manufactured South, not included above 
Years. Bales. , Years. Bales. | Years. Bales. 
1884-5 ...... 5,669,021 | 1869-70...... 3,154,946 | 1851-2 ...... 3,090,029 
1883-4 ...... 5,714,052 | 1868-9 ...... 2,439,039 | 1850-1 ...... 2,415,257 
1882-3 ...... 6,992,234 | 1867-8 ...... 2,498,895 | 1849-50...... 2,171,706 
1881-2 ....:: 5,435,845 | 1866-7 ...... 2,059,271 | 1848-9 ...... 2,808,596 
1880-1 ...... 6,589,329 | 1865-6 ...... 2,228,987 | 1847-8 ...... 2,424,113 
1879-80...... 5,757,397 | 1861-5 ...... No record | 1846-7 ...... 1,860,479 
1878-9 ..,... 5,073,531 | 1860-1 ...... 3,826,086 | 1845-6 ...... 2,170,537 
| 1877-8 ...... 4,811,265 | 1859 60...... 4,823,770 | 1844-5 ...... 2,484,662 
| ¥876-7 ...... 4,485,423 / 1858-9 ...... 3,994,481 | 1843-4 ...... 2,108,579 
| 1875-6. ...... 4,669,288 | 1857-8 .. ... 3,238,902 | 1842-3 ...... 2,394,203 
| 1874-5....... 3,832,991 | 1856-7 ...... 3,056,519 | 1841-2 ...... 1,688,675 
| Puree :..... 4,170,388 | 1855-6 ...... 3,645,345 | 1840-1 ...... 1,639,353 
| 1872-2 ...... 3,930,508 | 1854-5 ...... 2,932,339 | 1839-40...... 2,181,749 
| B871-2....... 2,974,351 | 1853-4 ...... 3,035,027 | 1838-9 ...... 1,363,403 


| 1870-1 ....:. 4,352,317 | 1852-3 ...... 3,352,882 | 1837-8 ...... 1,804,797 
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Consumption. 

We have at last, in the figures of consumption in Europe, the 
evidence of the slack times everywhere prevailing. Poor results 
to the manufacturer had been the cry for the previous three 
years, but in the received statistics very little effect on the use 
of cotton was observable. In fact, until 1883-4, decided progress 
was shown, and for that year, even after the revisions which 
have since been made by Mr Ellison, the total is only slightly 
under 1882-3. In the meantime, prices of manufactures 
declined, spinners’ profits faded away, the capacity of the public 
to take goods lessened, and this industry, in common with all 
other industries of the world, began to feel the suppressive 
force of conditions under which a contraction of production, the 
only relief possible, became imperative. No one is surprised, 
therefore, that the record for the past season shows a decided 
falling off in the takings of the raw material. 

This is seen in the table given below, the figures for the last 
two seasons indicating first a check and then a marked reduc- 
tion in consumption. We add the results for the United States 
also, as the influences acting have been in many respects similar, 
though their operation has differed to some extent, as already 
stated, and as we shall further show later on. In explanation 
of these totals it should be said that the European figures fo 
the last six years are from Mr Ellison’s circulars, that those for 


previous years were prepared for us by Mr. B. F. Nourse in 
1878, based on Ott Triimpler’s record of spinners’ takings and 
other data, that the United States totals are our own compila- 
tions made up from our annual reports. These figures, we 
repeat, are not the takings of the mills, but the actual con- 
sumption, and are all expressed in bales of 400 lbs. 








Cons’mpt’n) ce ; nee eS 
Bales Great : otal United Total 
400 lbs. | Britain. Continent. | Europe. States. World. 








ee 








1884-5" ...| 3,525,000 | 3,225,000 | 6,750,000 | 1,909,000 | 8,659,000 








1883-4......| 3,650,000 | 3,880,000 | 7,030,000 | 2,244,000 | 9,274,000 

















1§82-3......| 3,744,000 | 3,380,000 | 7,124,000 | 2,375,000 | 9,499,000 
1881-2......| 3,640,000 | 3,198,000 | 6,838,000 | 2,197,000 | 9,035,000 
1880-1......| 3,572,000 | 2,956,000 | 6,528,000 | 2:118,000 | 8,646,000 
1879-80 ..| 3,350,000 | 2,750,000 | 6,100,000 | 1,981,000 | 8,081,000 
1878-9......| 2,843,000 | 2,596,000 | 5,439,000 | 3,784,000 | 7,223,000 
Average | 3,469,000 | 3,043,000 | 6,512,000 | 2,117,000 | 8,629,000 
1877-8......| 3,038,000 | 2,509,000 | 5,547,000 | 1,725,000 | 7,272,000 
1876-7......| 3,183,000 | 2,378,000 | 5,561,000 | 1,579,000 | 7'140,000 
1875-6......! 3,176,000 | 2,403,000 | 5,579,000 | 1,503,000 | 7,082,000 
1874-5......| 3,088,000 | 2,240,000 | 5,328,000 | 1,328,000 | 6,656,000 
1873-4......| 3,128,000 | 2,064,000 | 5,192,000 | 1,440,000 | 6,632,000 


1872-3...... 3,084,000 | 2,032,000 _ 5,116,000 | 1,309,000 | 6,425,000 





Average | 3,116,000 | 2,271,000 | 5,387,000 | 1,481,000 | 6,868,000 
1871-2...... 3,015,000 | 2,057,000 | 5,072,000 | 1,240,000 | 6,312,000 
1870-1...... 2,805,000 | 1,906,000 | 4,711,000 | 1,109,000 | 5,820,000 





1869-70 ...| 2,663,000 | 1,584,000 | 4,247,000 | 1,012,000 | 5,259,000 
1868-9...... 2,465,000 | 1,461,000 | 3,926,000 | 1,053,000 | 4,979,000 
1867-8...... 2,369,000 | 1,730,000 | 4,099,000 | 959,000 | 5,058,000 
1866-7...... 2,560,000 | 1,703,000 | 4,263,000 $22,000 | 5,085,000 


Average’ 2,646,000 ' 1,740,000 | 4,386,000 ' 1,033,000 ' 5,419,000 


* The figures for European consumption for 1883-4 will probably 
be changed slightly by Mr Ellison when he makes up his October 
annual, The totals we give are the totals as they appeared in his 
last October circular, The above for 1884-5 will also differ some- 
what from the final results, as our total includes an estimate for 
September. All of the figures are, however, substantially correct. 


For the convenience of the reader we have grouped the fore- 
going into periods of six years each. By this mode the gradual 
development of the cotton industry and what has been con- 
sidered as the phenomenal expansion from 1878-9 to 1883-4 are 
more clearly indicated. In connection, however, with the 
expansion referred to, it is useful to note that the average 
annual increaSed consumption during. the first six years was 
about 225,000 bales (400 lbs each), while during the subsequent 
twelve years (1872-3 to 1883-4) the average was only 25,000 
bales more, or 250,000 bales annually. Looked at then from 
this point of view, the large figures in the final six years period 
become more intelligible, appearing in fact neither so very 
surprising nor excessive. Of course, if our purpose was to 
make the comparison absolutely accurate, the Indian figures 
should be added, the cotton manufacturing industry having only 
assumed importance there during the last six-year period. 


Our summary of takings and consumption on the basis of no 
stocks in the hands of Northern spinners on September 1, 1875, 
reaches the following results for the years since that date. The 
width of our columns compels us to omit the years 1875-6, to 
and including 1878-9, but they are the same as in the previous 
reports. 
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Takincs and CoysuMPTION. 














} 
| 18845. | 1883-4. | 1882-5. | 1881-2. | 1880-1. | 1879-80. 
Taken by— | Bales. | Bales. | Bales. | Bales. | Bales. | Bales. 
Northern mills ........-.:.+++--.|1,419,689 1,*55,163|1,772,912 1,661,206|1,686,804 1,824,805 
Southern mills..........0000 000008 | 266,000} 834,000} 331,000 238,000} 205,000' 179,000 








Total takings from crop ... 1,635,689, 1,889,163/2,102,912 1,899,206 1,89! ,804 1,803,405 
Stock held by mills... ......... 15,441} 103,795] 60,883, 127,883| 91,079, | 27,274 


} 

















Total year’s supply ....+.+. '1,701,130,1,992,958 2,164,795 2,027,089/1,982,883 1,831,079 

Consumption (estimated) —| | { | 
Northern mills ............ -seses/1,420,130) 1,643,517 1,780,000 1,728,206|1,650,000 1,561,000 
Southern mills.......0..+:.-eeeee: | 266,000} 334,000} 331,000) 238,000} 205,000 179,000 











Total consumption ......... 1,636,189 1,977,517|2,061,000 :,966,206! 1,855,000 1,740,000 
Total supply, as above ......,1,701,180'1,992,958|2,164,795 2/027,089|1,982.883 1'331.079 


Leaving mill stocks Sept 1...! 15,000! 15,441! 103,795 _60,883| 127,883 91,079 


The foregoing leaves stocks in spinners’ hands at 15,000 bales, 
and shows that the United States consumed last year 1,686,130 


bales of cotton. 
Weight of Bales. 


The average gross weight per bale this season was 481°21 Ibs, 
— 482°86 lbs in 1883-4, or 1°65 lbs less than last year, 
which indicates 1°13 per cent. decrease in the total weight of the 
crop. Had, therefore, as many pounds been put into each bale 
as during the previous season, the crop would have aggregated 
only 5,649,600 bales. The relation of the gross weights this 
year to previous years may be seen from the following com- 
parisons. 

















- Crop.- ~ Average 

Number of Weight, Weight per 
Bales, Pounds. Bale. 
Season of 1884-5 ............ 5,669,021 ... 2,727,967,317 ...... 48121 
— 1883-4 ............ 5,714,052 ... 2,759,047,941 ...... 482°86 
— 1882-3 ............ 992,234 ... 3,430,546,794 ...... 49062 
m= 1BBA-F  ......ceneee 5,435,845 ... 2,585,686,378 ...... 475°67 
— —_ FRBDD sn cesiceese 6,589,329 ... 3,201,546,730 ...... 48588 
om > 1670-80........050. 5,757,397 ... 2,772,448,480 ...... 481°55 
— 1878-9 ............ 5,073,531 ... 2,400,205,525 ...... 473°08 
mm, BBTTB ccoscessoeee 4,811,265 ... 2,309,908,907 ...... 480-10 
— 1876-7 .........00. 4,485,423 ... 2,100,465,086 ...... 46828 
— 1875-6 ............ 4,669,288 ... 2,201,410,024 ...... 471-46 
we RTGS ik. cicsccias 3,832,991 ... 1,786,934,765 ...... 468-00 


The New Crop and its Marketing. 

We have reached the first of September with a much better 
outlook for a good yield of cotton than was in prospect either 
of the last two seasons at that date. In fact, if we go back to 
the middle of August, we think we may safely say that, taken 
as a whole, no crop ever promised better than the one now 
being gathered ; a pretty good start almost everywhere, followed 
by a favourable summer for cultivation and development, had 
brought the plant into this healthy, hopeful condition. Since 
that date, however, the complaints have been quite general and 
remarkably varied, the whole list of ills the plant is heir to 
having befallen it in one section or another. 


It is, of course, too early as yet to determine the outcome of 
all this. But we think estimates of results will be robved of 
some of their uncertainty, if one in making them will rememier 
the prominent feature which especially distinguishes this season 
from the last one. We may state it in brief by saying that even 
if the summer of 1885 had been no better than the summer of 
1884, the sections where greatest fruitfulness would now be 
anticipated are the reverse of what they were in 1884, because 
of the difference in the situation about the first of June. That 
is to say, in 1884 the stand in Texas, in a large portion of 
Louisiana, in Western Mississippi, and in short all through the 
Mississippi Valley and its tributaries, was very late and poor, 

use of prolonged floods and rains, while in the greater 
rtion of the Atlantic States and Alabama the stand was much 
tter. This ear, on the other hand, whatever drawbacks 
there were in the period of early development and growth, were 
almost wholly confined to North and South Carolina and 
Georgia, while in Texas and the Mississipi Valley the conditions 
at that time were as near perfect as they have ever been. Now 
add to the foregoing that the summer growth up to about the 
middle of August, as stated, was, with local exceptions every- 
where favourable (so much so that the general estimate at that 
date was for an increased yield in every State) and one has a 
start or a basis for discounting the damage which may have 
happened since then or may hereafter happen. 


As to the maturity of the plant, it may be called a moderately 
early one. Last year’s crop was about the latest we have ever 
raised, notwithstanding the drought at many points, which 
hastened the ripening of the fruit wherever it prevailed. There 
has been drought this season also in limited sections, though 
nowhere so prolonged as a year ago. But aside from that, the 
general development is more advanced. 


Sea Island Crop and Consumption. 


The total growth of Sea Island this year is 40,925 bales ; and 
with the stock at the inning of the year (215 bales), wé have 


the following as the total supply and ibution. 
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This year’s crop on 

Mitt Mitire<diescthoveoddekacnuiliein 925 

Stock September 1, 1884 ooo... cecccccccecees “ 215 

Total year’s-supply ..0.........ccccccccccccceses 

Distributed as follows : hg 
g : Bales. 
Exported to foreign ports ............... 21,565 
Stock emd 08 YAS... .ccccccsesecciecvoccsces 1,610 

23,175 





Leaving for consumption in United States 17,965 


We thus reach the conclusion that our spinners have taken of 
Sea Island cotton this year 17,965 bales, or 6,291 bales more 
than in the previous year. 








BUSINESS NOTES. 


Tue PuBLIcATION OF THE AccouNTS OF THE BANK OF 
IneLanp.—The directors of the Bank of Ireland have 
come to a very wise resolution. At the quarterly court 
held in Dublin on Thursday, the Governor is reported to 
have said :—‘* Much attention has been recently called to 
the non-publication of the accounts by the Bank of 
Ireland. The Charter of the bank contains no 
direction as to the publication of its accounts, but 
the Governor and directors are of opinion that it 
has become desirable to adopt the course of 
publishing them, and they therefore propose at the 
end of the present half-year,:with the concurrence of the 
proprietors, to doso.” This proposal was received with 
applause, and cordially endorsed, and there can be no 
doubt that the publicity which is henceforth to be given 
to the position of the bank will add alike to its strength 
and its reputation. We are somewhat blamed for having 
called attention three weeks ago to the fact that the Bank 
of Ireland did not publish its accounts, and this initiated a 
discussion which it was feared might prove inopportune. 
We need hardly state, however, that it was in the interest 
of the bank itself that we wrote, and of this, the step now 
taken is the best recognition possible. We may add that 
while all the Scotch joint stock banks regularly publish 
their accounts, and all the Irish banks will in future do so, 
there are still some half dozen or so of the English joint 
stock banks who eschew publicity. These institutions are, 
we think, acting unwisely, and the example of the Bank 
of Ireland may be held up to them as one which they 
should follow. 








Aarration By American Ratnway SHAREHOLDERS.— 
During the past week a memorial has been circulated for 
signature amongst American railway shareholders, asking 
Sir Henry Tyler to convene a public meeting, in order to 
discuss the ruinous competition amongst the railways in 
America since the beginning of 1884, and to represent to 
the presidents and directors of the various lines the 
enormous loss which has been sustained in consequence, 
and the necessity of making agreements of a permanent 
and durable character for the establishment of 
reasonable rates and fares. We do not know 
how this memorial originates, but it is apparently 
backed by holders of New York Central, Pennsylvania, 
Erie, Baltimore and Ohio, and Grand Trunk securities, 
and also holders of many other issues. The memorial is 
evidently full of good intentions, but, in the first place, it 
may be pointed out that it is rather peculiar to ask Sir 
Henry Tyler to head such a movement, since the manage- 
ment of the leading railway undertaking with which he 
is connected—the Grand Trunk—has been the subject of 
much adverse criticism during the last year or two. 
Passing from this, however, the memorialists appear to 
attach an undue weight to mere words. American railway 
managers are certainly quite as well acquainted as are inves- 
tors on this side with the bad results of “rate wars, and 
they are either unable to prevent them, or else the 
engage in them with a deliberate purpose, which is scarcely 
likely to be changed, except by strong restraint. It is too 
often forgotten that the decline in rates in recent years 
is very largely a perfectly natnral movement. No 
reasonable person could expect that im a country 
where railway building is practically unrestricted that 
rates could be sufficiently high to pay in many 
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instances 8 per cent. dividends upon stocks which had 
nearly all been “ watered’ to a very large extent. Free 
competition, and the stagnation in business, would have 
alone sufficed to effect a very considerable reduction. Of 
course, undertakings of the “ West Shore” character 
have greatly helped to cut down rates, but there are no 
means of stopping the formation of such lines, and they 
will always spring up when the possible chance of profits 
is sufficiently tempting. Undoubtedly there is occasionally 
competition of a purely reckless character, and share- 
holders might sometimes stop this if they exercised the 

ower they possess. The first requisite is, that share- 
Litho should establish their powers of voting by regis- 
tration, then, if they choose, form some kind of a 
committee of their own, which should exercise a check 
upon the officials in America who may be inclined to 
assume autocratic power. But much talk on the whole 
| subject, ending in flabby resolutions of a general character, 
is quite purposeless, and this, we are afraid, is what the 
present movement will amount to. 





Jornt-Stock Companizs 1n 1884.—From the report 
just issued by the Registrar of Joint-Stock Companies, 
/ it appears that in 1884 the number of companies regis- 
: tered was 1,541, with a total nominal share capital of 

. ]| 138,491,000/, the latter being not much more than half 
the total in 1882, and smaller than any year since 1879. 
The figures for the past seven years are as follows :— 
| Number of 


ee, ee ee ee eS 


Total 


Companies Nominal Share 
Registered. Capital. 
£ 

SONI -cennasanpeipetenunnrigneneedsus UIE btitneenepen 138,491,000 
NUE wc deSvanndgesibibdestiniongiy EEE Ssaseckdscaps 167,680,000 
OR cbs achitdshachbdnbtadibedbeouis SE scvceveenves 254,744,000 
PDR sais: tated caccstaiiesodinncste PE * ncticebvovee 210,711,000 
RS ae EE 2 nhdiieritneen 168,466, 
tt ALES ELT ER. duensceyuese 75,568,000 
ST Scprenessicdchosnbioatheresess (oT. pueaesvondes 67,856,000 


It is, of course, impossible to tell how many of these com- 
panies passed beyond the merely nominal stage of registra- 
tion, but it is quite certain that the proportion was small. 

| These figures are of little value as an index of commercial 
activity, but they reflect very clearly the activity of com- 
pany promoters, and in view of the excess to which 
that had been carried, a diminution from the high 
figures of a year or two back is really satisfactory. 








Tus Depression 1n tHE Jure Trapr.—In answer to 
the questions of the Royal Commission on Trade, the 
Dundee Chamber of Commerce has replied, that in the 
flax and jute trade the causes of depression are increased 
competition on the part of Indian and European manu- 
manufacturers, coupled with high tariffs on British goods 
in nearly all continental countries. But Dundee does 
not suffer alone, for in India the jute mills are mostly 
working at a loss. This is brought out by some figures 
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CommerciaL Companrgs 1n Japan.—In the report for 
1884 of Mr Russell Robertson, the British Consul at 
Kanagawa, it is stated that there are 3,338 commercial 
companies in Japan, with a capital of 51,402,000 yen, 
equal, if we take the yen at 3s 6d, to about 8,995,350/. 
These are distributed as follows :— 


Yen. 
275 Agricultural companies, with a capital of 2,541,180 
968 Commercial and manufacturing companies, 
PUN EE cecaro sce csnscisscacrckciarecte 13,155,880 
814 Transport agencies, with a capital of 5,135,830 


1,045 Loan agencies, i. 16,388,690 
135 Private banks, i ie 12,235,460 
35 Savings’ banks, a a 556,760 
13 Fishing companies, 9 99 91,650 

8 Mining companies, is i 285,940 

2 Insurance companies, ” ” 700,000 


43 Misce)laneous = os 310,660 
These figures are not to be taken as strictly accurate, but 
they are believed to be approximately correct. The most 
striking features would seem to be the great number of 
loan societies—no less than 1,045—with a capital equal 
to 2,868,0001, or an average of 2,745/ each. 


Wits anp Brequestrs.—The Illustrated London News 
gives the following list of wills proved, with the amount of 


the personalty in each case :— 

Sir Watkin Williams Wynn, Bart., M.P., lateof Wynnstay, £ 
Dembighaliire .........ccscccccccrreciccessvevecccccesecssccssesesssoceres 105,000 

Sir John Salisbury Trelawuy, Bart., J.P., D.L., 
Trelawne, Cornwall, and of 25 Albert gate, Knights- 


ROWE cas -ce cccosngeasiapectunctsss 'schehuppsgnsbpecnesonessecsenthmstente 7,000 
Lieutenant-Colonel John Almerus Digby, late of Chalmin- 

Sent TN TE oiian cis ccvvichovaccacagnd+scscstnenscocesrete 58,000 
Mrs Rosetta Bishop, late of 51 Great Cumberland place, 

TAs BORD viiivccinepsecensrncssoescccocqsensetanngovesescsacsecencssooase 30,000 
Mr William Cozens, late of No. 1 Oxford Villas, Palace road, 

ath FN sn stiscs cons snenecin ocssnvegenseonebnce ss sesesescbsvonengses 27,000 
Mrs Susannak Brooksbank, late of No. 5 Arundel terrace, 

PR 5 ivi ici censsenngebimiernanagnipiren+cnneinenns tesipeunees 24,000 
Mr William Cooper, late of Crescent Wood House, Syden- 

RAIS REIL 5S: isis ices ch kha haces semewes dicked chginw inane a ceiionyeiands 22,000 

The following are from the City Press :— 
Mr Frederic Thomas Hall, late of 15 Gray’s Inn square, and 

of Whitehall, Wraysbury, Bucks................:..:sseeeeneeeees 
Mr Thomas Williams, late of 9 Salisbury street, Strand ... 
Mr William MacLaren, late of 55 Cornhill, and of Drayton 

Toad, Leytonstone ........sssseceneessceecserseeseee seaeeeseeeneces eee 
Mr Edmund Walker, late of 11 Leadenhall street .......+»... 38,000 





Horetgn Correspondence, 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
é Parts, Sept. 24, 
The returns of the Bank of France for this week, last 
week, and the corresponding week of last year are as 
follows :—- 


relating to the Bengal mills, published by the Pioneer. Desror. 
These are as follows :— Sept, 24, 1886. Sept, 17,1885. Sept. 26, 1884. 
Resutts of Workine in Past E1cuTzen Montus. Capital of the bank............ 182,500,000 © ... 182,500,000 0 ... 182,500,000 0 
eo = of Year. Eighteen — ase —. 2 “a 
; 1884, onths, “4 ee 
Losses. Rs. Rs. 1867) eee eee seeeeeeeeeeeseeres $,002,318 64 eee 8,002,313 54 * 8,002,813 54 
Budge-Budyge Mills............... 9,635 1,11,723 ust ses eae 22,105,750 14 ... 22,105,750 14 ... 22,105,750 14 
FortGloster ,, s..e.eescecesee 77,884 89,684 1,67,568 | Reserve of landed property 4,000,000 0 ... 4,000,000 0 .. 4,000,000 0 
Kamarhatt i 37,063 79.752 116.815 Specish come din vechepeidinbées 11,907,444 16 ... 11,907,444 16 ... 11,997,444 16 
aR eo Tioaiviend "254 34.513 "am eran slowaiatlen... pavereey 2,726,261,565 O ,,. 2,731,302,005 0... 2,814,880,305 0 
Howrsh sd Giipdimegecbna: 25,198 53,158 ... 78,356 | ferred or posited... 9,864,903 26, 10,264,581 0 ... 9,004,266 9 
CeCe eee eee Tee > 7 ® Fe- 
Bee i se Miva“ MARE | Peetigine ail, sma or sonar sin 
uring the same period the only mills which appear leiehclapchidsimaun 205,280,420 61 ... 197,488,891 98 ... 134,910,260 14 
> - period the only mills which appear to | .,_ er aris, $24,182,488 78 “-. 28/808,544 38. 821,855,883 67 
have made any profit are the following :— De ancl bata ne Te a5OTTS 0 . 50428607 0 64281587 0 
eile alia: Be, Dividends payable fre svsee 2,977,018 50 .., 3,115,773 50 ... 3,338,931 0 
Goowery ee eee etna icin eig «| CRM ~  SADMAOL AL Seon 28 
a We dav epbseadestaedbhctedevavicicsivecsies 69,520 ‘ ee Pag GTC Teta ite en.aes " iss eens 28 -1:200.060 s 
nion ab {pte woctnaesiscuh diebiahile dih-eedelinissinich 1,57,678 NRONIES sanccgirinmnpeiane 437, wee 3 wee 634, 
Two, however, of the above concerns showing a profit ELAS 8,613,334,697 28 ...3,614,590,377 64 ... 3,635,208,901 41 
- gone into liquidation, viz., the Alliance and the , CREDITOR. ; 
oosery mills. Some of the mills have temporarily stopped | #1" band and in branch | ’ SL 870 1 
: . : varssvsersessessereeeeer 280,058,814 6  ,., 2,274,051,370 85  ... 2,090,386,885 16 
working, or have worked short time, while none of them are | Commercial bills overdue ... 80,935 39 seas 122,911 70 . (104,806 87 
getting along without difficulties. We do not believe that Pam Toce ots pet due ... 174,010,309 10 ... 169,808,971 21 ... 220,628,485 78 
on the Continent, even with the assistance of the high 3 sccssssersessresee 8,000,000 © wx 8,000,000 0 .. 98,000,000 0 
tariffs which the Chamber deprecates, the condition of the ene 405851108 0 wus 427,590,755 0 . 495,084451 0 
| trade is at all satisfactory, but at all events it is clear that | 4¢vances on deposits of odo 0 .. 12,569,800 0 3,044.00 0 
| so far as India—one of our most powerful competitors— Doin mach ban... 238,00 2 meres En 
| is concerned, Dundee has no cause for envy. De by ee at eum @ on i070 108 O 1. 148,888,358 0 
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warded to the Crédit Industriel for conversion a bond | 


ti une 10, 1857, and . 

March 29, 1878) .......... + 140,000,000 © ... 140,000,000 0 ... 140,000,000 0| bearing one of the numbers of thos infor 
Government stock reserve.. 12,980,750 14 .., 12,980,750 14 .,, 12,980,750 14 the Pronck bank that th had - See informed 
Doel msn 99,863,555 78 ... 99,863,555 78 ... 99,864,177 &8 they Kad <2 lo ey — sauna a ers on which | 

mmobi w ad gran a loan. e Crédi iel im- 
Mn ee pusilla the bond, and the English firm inciannae | 
01 lure 0 , 

bank and landed pro- 1: 4: ; ( 

perty branches .......... 12787.106 © .. 12.702040 0 .. 11,054,464 0 ee this action to recover the bond and obtain 
Expenses of {panagement... 8,271,790 84 .. 3,228,018 84 ., 3,222,230 13| damages. Before the Court the plaintiffs arcued that 
Emplo: e 8 re- +s P sags > ; 

eee eee 11,907,446 16 .. 11,907444.16 ... 11,907.444 1¢ | *2@ Tunisian bonds were foreign securities, and did not 
GUNATICS vssesessserrsersseerversee 69922505 43... 59,974,727 7 ... 67,619,874 85 | Come under the law; that the transaction by which they 

eR Ee 8,613,334,697 28 ...8,614,500,377 64 ... $635,208 901 41 | Pecame possessed of the |ond was a contrict between 


The above return, compared with that for the preceding 


week, exhibits the following changes :— 








foreigners; and that the Tunisian bonds were State 
rentes, which were expressly excluded from the law. The 
Court did not admit any of those pleas, for the following 


Sreaeury account esto | creation UME mack, | reasons: that the plaintiffs did not prove that they were 
CA Diecccersesvvsessseseseessesssieseees 6,007,444 | Private deposits .................. 1,291,884 | legitimate holders of the bond ; that after the termination 


MG Jasidcisid dcovsddpbdbiceves 17,197,569 


Beyond the increase of nearly four millions in the gold, 
for which bankers are unable to account, as that metal 
commands a premium of from two to three per mille on 
the market, the variations this week are of little import- 
ance. The discounts have further diminished, as the 
margin between the outside rate and the Bank rate has 
expanded, and bills have been taken as low as 15, although 
: The London exchange remains 
steady at 25f 25c, and the exports of gold to the United 
States have ceased. The cash in to-day’s return was com- 


1f is the general rate. 


posed as under :— 


Sept. 24. Sept. 17. 
francs. francs, 
Gold..., werese sr eeee mre ome 1,175,228,973 om oan 1,171,363,921 
Silver Cevereseercee orsesoms 1,104,829,841 fa 1,102,687 ,449 


Total ....cccocom 2,280,058,814 .2... 2,274,051,370 


Speculators for the rise, who had counted on a pacific 
arrangement of the difficulty between Spain and Germany 
for a good settlement at the end of the month, were dis- 
agreeably surprised to find their combination traversed 
The 
fall commenced on Saturday, and continued on Monday 
and Tuesday, when the lowest points were reached; on 
Wednesday sellers ceased their offers, on finding that no 
fresh complications had ensued, and the recovery continued 
to-day. The Paris market for home securities appears to 
have been more affected than the English Stock Exchange 
for the English Funds, for our Three per Cents. had at 
one moment fallen 1, but the drop in Ottoman securities 
was less violent than in London, and at no moment reached 
3. Italian Fives receded sharply, and their recovery has 
been even more laborious than that of Turkish stocks. 
The rise im Suez shares was checked, and to-day’s price 
is 10f above the lowest on the week. The following were 


by an unexpected outbreak in another direction. 


the closing rates :— 


Par. Sept. 24. Sept. 17. 

¢ e c fe 
Three per Cents........« 100 a? 80 674 ame 8l 25 - 0 573 
Redeemable Threes ... 100... 8310 .. 8335 - 025 
Four &-a-Half perCnts. 100... 10950 .. 10990 — 040 
a, REE <o  ROO sas 94 75 96 5 — 130 
Austrian Gold 4% ...... 100 .. 89 40 9050 - 110 
Turkish Fours.......... a MBS 1410 .. 14650 — 240 
tian Unified ...... 325 0 .. 33350 - 8 50 

of France Shares 1,000 .., 4,945 0 ... 4,950 0 - 5 0 
Banque de Paris....... oa: 640 0 ... 64750 - 7 50 
it Foncier.......... - 600... 1,316 25 ... 1,326 25 - 10 0 

is Gas Shares....... ~ 250... 1490 0 .. 151250 — 22 50 
Suez Canal ............. ~ 500... 2021 25 .. 2,055 0 - 23 75 

IN REREE corataaet o 00. 450.4 45 0 e 
Northern Railway...... 400 ... 1,570 0 .. 1,581 25 - 11 25 
estern Railway ...... 500... 86375 .. 870 0 - 625 
Orleans Railway....... ~ 600... 1,340 0 ... 1338 75 + 1 25 

Eastern Railway....... «- 500... 79750 .. 797 50 on 
Lyons Railway ....... ~ 600 ,.. 1,245 ~ 1,248 75 - 3 25 
Southern Railway ...... 500 ... 1155 0 .. 1,160 0 - 5 0 
South of Austrian Rail, 500... 27875 .. 28875 - 10 0 


_A judgment of interest to foreign bankers was recently 
Iven by the Paris Civil Court in a suit brought by an 
nglish firm against the Paris Crédit Industriel. In 
1880 the Freach bank was charged with the exchange of 
the Tunisian bonds of 1870 for conversion into new bonds, 
dated 1880, and in the course of the operation a packet of 
500 unconverted bonds, the numbers of which were known, 
were stolen from the offices of the Crédit Industriel. An 
erpretion to the negotiation of the stolen bonds was 
lodged with the Paris Syndicate of Agents de Change, in 
the forms laid down by the Law of 1872 on stolen or lost 
securities, In 1883, the English firm in question for- 


BaP CRED OS ee cert aemmamn 





























of the conversion 500 new bonds were delivered to the 
proprietors of those stolen, and the rights of the holders 
of the old bonds were foreclosed ; that foreign securities 
were necessarily comprised in the common denomination, 
“titles to bearer,” employed in the law, especially when 
they were admitted to the official price current ; that the 
exclusion of funds of the State in the law applied only to 
Rentes and other titles to bearer issued by the French 
State, and not by all States, and could not be extended to 
other Government funds, even were they not liable to 
attachment by the law under which they were issued ; 
that the fact of the contract being passed between 
foreigners abroad could not withdraw it from the action 
of the French law; and, finally, that the loan on the 
bonds was made more than two years after the opposition 
lodged with the Paris Syndicate of Agents de Change, 
and published in the special bulletin created for the 
purpose. Judgment was consequently given against the 
English plaintiffs. 

The establishment of an income tax forms part of the 


elections, as a means of reaching the property-holding 
classes. M. Léon Say made an electoral speech a few 
days back at Isel Adam, and devoted the greater part of 
it to refuting the arguments put forward by the advocates 
of the tax. Such a tax on the dividends of the public 
funds would, he said, lead to the destruction of the credit 
of the State of France. mpelt 
admit that an income tax existed in other countries without 
destroying the public credit, but this he explained by their 
different habits and political training. In France, consider- 
ing the view taken of the public credit, and the impression- 
able state of the public mind, which causes the people 
to see only the dark side of things, and exposes them 
toalarms of which thereare already too many examples ; with 
thedivisions inthe country and theheat with which political 
discussion is carried on, a tax on Rente or fundholders 
would be considered as a bankruptcy or a breach of faith 
on the part of the State. Another reason advanced by him 
against the income tax was the sullen opposition to which 
it would give rise, and the impossibility of compelling fund- 
holders to give a return of their income. In 1871, alaw 
was voted to charge the spirit duty on persons who 
distilled the produce of their own vineyards. They, how- 
ever, refused to admit the exciseman to their houses, and 
as they are about 400,000 in number, it was impossible to 
prosecute them all, and the Government was compelled to 
allow the law to fall in abeyance. If the State ceuld not 
overcome the resistance of 400,000, M. Léon Say asked 
what could it do against three millions, for the 4,384,000 

inscriptions of Rentes were probably divided among that 

number of holders. An income tax would therefore expose 

the Republic of 1885 to a danger similar to that of the 

tax of 45 centimes which contributed in a great measure 

to destroy the Republic of 1848. On this yuestion of an 

income tax M. Léon Say is more opportunist than the 

founder of opportunism himself, for it was one of the 

favourite ideas of M. Gambetta. 

On the requisition of a number of shareholders of the 
Franco-Russian Bank, the board of directors has called 
a meeting for the 16th October, to decide on a proposal for 
the winding-up of the company. The board is opposed 
to this demand, and has issued a statement, to the effect 
that of the paid-up capital of 12} millions of francs, only 
3,850,000f is locked up and not realisable, and that the 
remaining nine millions, including the reserves, may be 
considered as perfectly “ liquid,” and engaged in current 


platform of most of the Radical candidates in the coming | 


He was, however, compelled to | 
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affairs, which present no more risk than ordinary banking 
/ affairs. The statement, however, abstains from giving 
ae any information as to the employment of the nine mi lions, 
but promises better times when the “crisis” is at an 
end. 

The receipts from shipping on the Suez Canal in the 
second decade of the month, 11th to 20th, amounted to 
1,590,000f, against 1,310,000f in the corresponding period 
of 1884. 

The French Channel Tunnel promoters, by whom 
surveys and borings were made on this side, have decided 
to abandon the scheme, in pecgrenee of the opposi- 
tion with which it has met, and will, therefore, not apply 
for a further extension of the time allowed for the definite 
formation of a company and commencement of the 
works. 

The following was the declared value of the imports and 
exports of gold and silver in the first eight months of the 




















year :— 
Imports. 

1885. 1884. 
Francs. Francs. 
Gold bullion ............... 16,493,782 ...... 41,337,127 
GODE GE wcvckccccccceked « 172,031,987 ...... 47,198,874 
Silver bullion ............ 13,812,493 ...... 12,565,488 
Silver coin.........+0+...00. 142,632,943 ...... 52,144,953 
344,971,205 ...... 153,246,442 
: | £13,798,848_...... £6,129,857 

Exports. 

1885. 1884 
Francs. Francs. 
Gold bullion ............... 2,548,101 ...... 5,861,350 
NII i. scccnnaichvubets 109,646,550 ...... 32,245,926 
: Silver bullion .. ......... 12,566,992 ...... 7,947,558 
“i PPE DOs sncocestsvarenecs 62,817,081 ...... 23,628,796 
er 187,578,724 ...... 69,683,630 
£7,503,148 ...... £2,787,345 

The imports of gold in August amounted to 16 millions 


: | of francs, and the exports to three-quarters of a million. 








THE UNITED STATES, 
(FROM OUR OWN CORRESPONDENT.) 
New York, September 12. 


Now that the iron and steel industries, as well as the 
cotton and woollen mils and the shoe factories, are starting 
up under the impetus of a steadily-maintained demand, 
the impression naturally gains ground that the improve- 
: ment is based on a widely extended increase in wants, 

} backed by the ability to gratify them. Certain it is that 

' while the gain in the request for leading staples has from 
: i week to week since August 1 been moderate, it has been 
continuous. The bulk of the orders received for textiles, 
for boots and shoes, and for clothing, as well as for grocery 
staples, at New York, Boston, Philadelphia, and Baltimore 
are small, but the increase in the volume of trade is due to 
their increasing frequency, and to what are called dupli- 
cate orders. The South is conspicuous in this revived 
demand. The outlook there, with a favourable picking 
season,is fora seven million balecottoncrop; some enthusias- 
tic chroniclers place it much higher. The wheat and Indian 
corn crops at the South, too, have been larger than the 
average, and the agricultural communities in that region 
are correspondingly gratified. One result is found in 
more liberal purchases from the country merchant, who, 
having long been carrying small stocks, finds himself 
obliged to replenish his supplies more frequently than has 
been his wont for some time. During the past week the 
Southern orders in the seaboard markets named have out- 
numbered, ER PE MY those from any other section of 
the country. ds for the moving of cotton have been 
in greater demand, and a share of the reduction in 
the surplus reserve of the New York banks this week was 
due to this. The lowering of sterling exchange rates is 
also to be largely accounted for in this way, and the 
cotton planters will no doubt claim some credit for having 


assisted in calling gold to this side within ten days. At 


the West, the general commercial situation is much better 
than might be expected when the 162,000,000 bushels 
Shortage in the wheat crop is recalled. In the winter 


— 





THE ECONOMIST. 


























































[Sept. 26, 1885. 


wheat-growing States, where heavy harvests have hereto- 
fore been gathered, and where they are now curtailed, the 
maize crop has done a good deal to offset the damage to 
the financial condition of the farmers. It is now within 
a week of the period when, if no killing frost appears in 
the maize belt, the enormous crop promised this year will 
(with the exception of some slight damage done by cold 
and frost in Minnesota and Dakota) be practically 
assured. The crop enthusiasts talk of a harvest of “ over 
two thousand million bushels” in the United States this 
year. The yield will undoubtedly (without frosts) be 
very heavy—probably as large as that last season, which 
amounted to very nearly eighteen hundred million 
bushels. But that crop was “the largest on record,” 
and it will require something more definite than 
mere “estimate” to show satisfactorily thus early in the 
cereal year, that the maize crop will be 11 per cent. 
heavier than in 1884. But this situation has gone far to 
make good losses of winter wheat, and in part explains 
the increased purchases of the Western farmer. He is 
evidently not nearly so “ hard up” now at the beginning 
of the autumn as he was generally reported to be last 
winter, when the experts were competing to show 
whether he got cost only for his 1884 wheat, or 
how many cents per bushel he actually lost on 
all that he sold. But as significant as anything 
else is the fact that the Western, and particularly the 
North-Western, or spring wheat farmers are stubbornly 
holding surplus wheat. After having sold such a portion 
as needs dictated, they are by common consent placing 
themselves as far as possible in position to await the 
advance in prices which it is apparent must result prior 
to July 1 next. The result is seen in declining receipts 
of wheat at Western primary markets, as compared with 
revious years. The gain in the movement of East- 
bonaill freight, as compared with 1884, has been larger 
in each month, except in April and June. For eight 
months of 1885 the total shipped east from Chicago 
amounted to 2,186,382 tons, as compared with 1,911,275 
tons in a like portion of 1884, 1,564,682 tons in 1883, and 
1,329,438 tons in eight months of 1882. 

But the unfavourable features are not wanting. Itis, of 
course, no new story that anthracite coal, that wheat, Indian 
corn, and wheat flour are still suffering from extremely 
depressed prices and slack demand. The contrast 
formed by them to the renewed activity in iron and steel 
and in cotton manufacturing circles is as interesting as it 
is striking. Then, again, the contrast to the awakening 
in business circles formed by that existing South, North- 
West, and East, in railway freight departments is con- 
spicuous, if not unexpected. Railway freight rates Hast 
from Chicago have. gone down to hitherto unexplored 
depths, 9c being the current rate for carrying 100 lbs of 
grain to New York, 8c to Philadelphia, and 7c to 
Baltimore. This represents 53¢ per bushel to New York, 
4tc to Philadelphia, and 4%c per bushel from Chicago to 
Baltimore. To say that this represents an actual loss to 
the roads carrying grain at those figures needs little 
argument. It’needs to be added that rates on provisions and 
other important classes of traffic are similarly affected, 
though not to a like extent, when the serious nature of the 
menace to railway earnings can be perceived at once. And 
this, in the face of an alleged revival of trade. 

Many conjectures have been hazarded as to the cause for, 
or the meaning of, this senseless rate war, now that Mr 
Vanderbilt has secured West Shore, and that the South 
Pennsylvania opposition to Pennsylvania has been checked. 
There are two worthy of consideration. It is presumed by 
many that thisisthe beginning of a war by Mr Vanderbilt to 
break up the differential freight rates which have so long 
favoured Philadelphia with a 1 cent. and Baltimore with a 
2 cent. rate lower from Chicago than New York 
enjoys. His idea, and the one generally entertained at 
New York is that the haul to the four large Atlantic 
seaports should be at a uniform figure. The produce 
exchange at New York have long fought these differen-, 
tial rates, and now that the New York Central has 
“secured the integrity of its local traffic rates once more, 
it is surmised that it aims to break down the differential 
rates to Philadelphia and Baltimore. Another explanation 
is, that it is the beginning of a Pennsylvania—New York 
Central warfare, designed to make the Baltimore and Ohio 
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ask for terms ; ia short, to enable its rivals to keep it from 
extending its line to New York. In that, failure must result, 
and the suggestion is therefore worth less. In this range 
of vision must be included the extension to St Paul by 
the Chicago, Burlington, and Quincy Railway, the 
rumoured outlet to Denver for the Rock Island, and the 
proposed Kansas City extensions of St Paul, and of North- 
Western—all necessary. If carried out, even in part (the 
Burlington road is already building North), a war of rates 
must be precipitated. The Southern roads passenger rates 
war isas bitter as ever. In the far South-West, the con- 
necting Huntingdon and Gould lines are believed to 
meditate some alliance. The crop prospects in that region 
are excellent, and Houston and Texas Central and 
Missouri, Kansas, and Texas, and other securities are 
being quietly purchased by insiders. The earnings of 
these roads are increasing very largely. I regard it as 
not improbable that some developments in that quarter 
are to be made. 





GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 
Vienna, September 21. 


During the past week the trial has been going on of 
the usurer Kuffler, who was in criminal connection with 
Jauner, the cashier and sub-director of the Discounting 
Company of Lower Austria, who, after having stolen more 
than 2 million florins from the bank, killed himself. 
During the sugar crisis, Kuffler had undertaken to 
amen the large sugar manufacturers, Weinrich and 
Tshinkel, who during the fall in price had hoarded their 
sugar to an enormous value. Kuffler not having means 
enough of his own, and failing to get other capitalists to 
assist him, succeeded in gaining over Jauner, as it seems, 
by promising large sums of money, as Tshinkel alone had 
promised 750,000. But, in the end, all efforts proved in 
vain, and the insolvency of the two former haying been 
declared, Jauner died ‘in despair by suicide, leaving a 
note, in which he denounced Kuffler as the cause of his 
ruin. Kuffler is a very clever defendant, but the verdict, 
which will be given to-morrow or on Wednesday, will 
certainly be against him and the cashier Amschler. 

Business in some directions is slowly improving, not- 
withstanding that the low prices of raw materials and the 
smallness of the exports of corn and wool are keeping 
producers from making new investments. Cotton 
and other manufactures are improving a little. The 
wine crop of Austsia-Hungary will be in quantity 
and quality one of the best of this century. Grapes 
are four weeks in advance even of the best vine- 
yards of the Rhone. In Tyrol the wine harvest has 
already began, in Lower Austria and Hungary it will be 
delayed until from the 5th to the 10th of October, in 
order to improve the quality. 

It is intimated from Salonica that the works for the 
finishing of the junction lines to the Servian and 
Hungarian railways are in full progress. 

A great number of Austrian Chambers of Commerce 
are preparing addresses to the Government against any 
raising of the import duties on the occasion of the next 
revision of the State Treaty with Hungary. They all 
protest against measures of retaliation, and dwell upon 
the deep jinterest of commerce in the stability of the 
Customs’ tariff. 

. Tke business of the Austro-Hungarian Lloyd has con- 

tinuel to improve this year. In the first seven moaths 
of 1885 the gross receipts amounted to 4,903,5704, or 
345,933f1 more than in the same period of 1884. The 
length of Ge:man sea miles traversed was 964,837, or 
40,681 more than in 1884, 

Russia is now imitating the Prussian expulsions. Last 
week 280 Prussians were driven from Warsaw to 
the frontier and the greater part were obliged to walk on 
foot, some in chains. As to the cause of this barbarous 
Measure we are still in the dark. 

The discount for short paper at Vienna has drooped to 
23 per cent., a lower quotation than has ever before been 
reached here, ‘ 

To-morrow the new session of the Austrian Reichsrath 
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Czechs commands a majority. The German Liberal Party 
is still hesitating as to whether it shall concentrate into 
one club or two. 

A census of steam engines was taken in Prussia at the 
beginning of 1885. 
boilers, by which 38,830 fixed engines were worked. The 
latter consisted of 38,420 motors, 7 steam cranes, and 403 
steam hammers; 4,249 engines were compound. The 
power amounted to 1,221,884 horses. The average life 
of the engines was 30 years. 


There were then 41,421 standing 








Correspondence. 


STATE OF THE WOOL MARKET. 


TO THE EDITOR OF THE ECONOMIST. 


Sre,—I have had my attention drawn to a correspon- 
dence going on in the City Article of the Times on the 
state of the wool market, when several of the writers 
=< long experience on this 

ouble the experience of most of them, but prefer referring 
to eae so as to show the present position of the 
trade. Comparing 
year, we have the fo owing :— 


int. I could nearly 


rices now with those current last 


1885. 1884. 
d. d. Fall. 
Good y cross-bred fleeces ...... ee si 
Good shafty scoured merino ......... BB: neces Beaune 10 % 
Irregular poor burry tender wools 94 ...... iN :. sdiacti 20 % 
Fair scoured Capes 1.c.......seseseeeeos _ eo 84% 
Cape washed fleeces ...............0:+++: ese eee 20 % 
Buenos Ayres skin, Ist quality ...... SD rine 124% 
Home WOOLs. 
Cheviot fleeces ...........cceecceeseceeees , ee OAs: scone 5% 
| TOE T Ps. eee Ea. econes 5% 
FO BD ccrnicisnnsntinaniiiaiinntvesevens y, Bt aie 


From the above it will be seen that nosort is 25 per 


cent. lower, as said by “I. C.” 
tion for the two sorts that are 20 per cent. lower. 


There is a good explana- 
The 


poor burry Australian wools are in most cases from the 
sheep that have been in poor condition from the drought, 
which makes this wool yield very much worse results in 
the manufactured state. 


reduction, 


Washed Cape fleeces, which show also 20 per cent. 


are this year of very inferior staple, and besides, 


so very little fleece wool was sent home last year in this con- 
dition, that it was sold relatively above its value,when com- 
pared with scoured Capes, which are used for the same pur- 
poses. The growers and dealers last year did better with the 
washed wool, so they this year may have shipped more in 
this condition. 

As a user of wool only, I should like very well to see no 
shoddy used, but any attempt to legislate on the subject 
would be found of no value, so long as buyers will have 
low-priced goods, irrespective of their intrinsic value. I 
suppose its use will goon. During my experience the use of 
it increases for a time, until the goods become not worth 
making up, and then a turn comes again to Scotch pure 
wool tweeds, of which tendency there are vr at 


present. 





SILVER IN THE UNITED STATES. 


TO THE EDITOR OF THE ECONOMIST. 


S1x,—The question of the future position of silver in the 


currency of the United 


somewhat 
received at 


States is entitled, I think, to a 
more generous statement than it has yet 
your hands. The impression left on the mind 


of the average reader by the article in the Economist this 
week must be, that there is a party in the States con- 
cerned to secure a market for the silver they produce, and 
powerful enough to constrain Congress to sacrifice to their 


greed the general interests of — semeneniiee. ae 
The Economist is very widely circulated in ica, 
and therefore it would be indeed unfortunate if a leading 


You will 


financial journal on this side should appear to entertain 
the belief that the political morality of the United States 
ig dominated and controlled by a small and sectional 


interest. 


remember that the Bland Act, havi 


both Houses, was vetoed by President Hayes, t this 
veto was, however, constitutionally over-ridden by the 
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repassing of the Act by a two-thirds majority in both 
Houses. The opinion reflected by this great majority 
eight years since was that gold alone was not in sufficient 
falume to prevent the evils attending a currency contrac- 
tion were silver to be demonetised. Seeing that during 
the last eight years the annual output of gold has still 
further. diminished, it would be strange that a majority 
which in 1878 fairly reflected the opinion of the country 
should in 1885 have become a minority. I am convinced 
that the merely private interests of silver owners and 
miners had at no time any real influence with Congress. 
The so-called “silver party” is composed of men who 
honestly believe that prices in America must forever 
be in a condition of steady shrinkage if gold alone is to be 
relied on to measure prices; and the recent statements of 
Mr Goschen and Mr Giffen in support of this view have 
made their names household words with the transatlantic 
community. . And also with the “silver party,” it is an 
article of their creed, that were silver demonetised, America 
would practically hand over the control of her great staple 
export trades in wheat and cotton to the silver-using 
e@ountries of the East. 

The value of the annual output of silver in the States 
is less than nine millions sterling ; the value of the annual 
output of hens’ eggs is more than eleven millions sterling. 
The ratio of the comparative strength of the two interests, 
considered as mere industries, is, I think, fairly represented 
by these figures ; but in the currency support of silver, 
every farmer, miller, and manufacturer considers that the 
money value of his property would be depreciated if he 
permitted the demonetisation of silver. 

Whether rightly or wrongly, this is the drift of public 
opinion North, South, and West, and I do not believe that 
an over-masterful President, encouraged by a section of 
the Eastern Press, and by bankers and “ gold bugs,” can 
do more than get his feet wet if he commands this tidal 
wave to retire. In America, of all countries, national con- 
victions are not easily reversed, and, to say the least, the 
present collapse of prices is not an argument in the direc- 
tion of a further voluntary contraction of the world’s 
currency. 

When I left America recently, the opinion was generally 
expressed that if Mr Warner’s measur2s went a sufficient 
length, so that the whole domestic production of silver 
could be received at the treasuries, and certificates issued 
against these silver reserves, that then the certificates 
would perform all the functions of currency, even though 
they are not expressly made legal tender as between indi- 
viduals, The gross amount of taxation in the United 
States is some 700 million dollars, and if these certificates 
are to be legal tender for all taxes, there is no danger 
that they will depreciate, and when this has come to be 
recognised ,they will no doubt be received as freely as gold 
certificates by bankers and traders. 

When once Congress has finally decided that silver 
shall not be demonetised, the uncertainty which has been 
for some years depressing the silver market will be at an 
end, gold will be released from hoarding, and by the 
banks, and the silver market will quickly stiffen.— Faith. 
fully yours, 





Moreton Frewen. 

Appleby Castle, September 20th. 

[Mr. Frewen need be in no doubt as to our views. We 
certainly do believe, to use his own words, that there is a 
party in the States concerned to secure a market for the 
silver they produce, but that they are powerful enough to 
continue to constrain Congress to sacrifice to their greed 


the general interests of the community we ve h 
doult.—Ep. Econ. ] : ee 





LONDON COTTON ARBITRATIONS. 
TO THE EDITOR OF THE ECONOMIST. 

Srz,—I am sorry that my denial of the truth of the 
j statements of your correspondent, “ Up-Country Cotton 
} Merchant,” did not seem to you to be sufficiently explicit. 
| tis not true that the agreement entered into by certain 
| members of the Calcutta Trade Association was signed 
j by “all the Calcutta shippers (with the exception of 
i one);” nor is it true that this agreement affords the 
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tion of second editions. 
revised, so as to bring it into harmony with the most 
recent legislative changes and judicial decisions. 








the Turkish finances. 
by Lord Hobart in the Board of Trade was abolished, and 
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slightest “evidence” that your correspondent’s “ charges 
were well founded.” 

These charges were, that London Cotton Brokers 
inflicted shippers with unjust allowances; that neither 
fairness or equity formed any element in the adjustment 
of their allowances, and that their awards appeared to be 
guided by influences.outside the question of quality ; 
whereas the agreement simply states that the London 
standard for Bengal cotton is too high, and does not, by 


one single word, call in. question the honesty of arbi- 
trators. 


A. Russert Parker, 
President London Cotton Brokers’ Association. 
London, 22nd September, 1885. 





FRotices of Books. 





The Law of Money Securities. By C. Cavanagh. London: 
Wm. Clowes and Son. Second Edition. 
Income Taz Laws. By Stephen Dowell, M.A., Assistant- 


Solicitor of Inland Revenue. London: Butterworths- 
Second Edition. 


Tess works being recognised authorities on the subject 


with which they deal, it is sufficient to note the publica- 
In each case the text has been 





Essays and Miscellaneous Writings. By Vere Henry Lord 


Hobart. With a Biographical Sketch. Edited by Mary 
Lady Hobart. In Two Vols. London: Macmillan and 
Co. 1885. 


Tue late Lord Hobart, eldest son of the Right Hon. and 
Rev. the Earl of Buckinghamshire, was born in 1818, 
graduated in honours at Oxford, and in 1840 was appointed 
by the late Lord Ripon to a clerkship in the Board of 
Trade. 


In 1842 he accompanied Sir Henry Ellis, as 
secretary, on a diplomatic mission to the Emperor of 
Brazil. After twenty years’ service in the Board of Trade, 


during which time he fulfilled the duties of private secre- 
tary to more than one Cabinet Minister, as well as to suc- 
cessive Secretaries of the Board of Trade, he accepted in 


1861 the highly responsible and arduous mission of pro- 
ceeding to nes to investigate the condition of 

n 1863, the post so long occupied 
he retired with a pension. 
Constantinople as 
He had scarcely resigned that important post when, in 
1872, the Duke of Argyll offered him the appointment of 
Governor of Madras, where, on the 27th of April, 1875, 
his useful and honouralle career was cut short by typhoid 
fever. 


Regarded from a literary standpoint, we cannot honestly 
say that the collected writings of the late Lord Hobart 
seem to us to possess any exceptional value. The political 
essays, though strenuous, carry with them but little power 
of conviction. The literary and miscellaneous essays are 
evidently the work of a scholar and a man of cultivated 
taste, but they give proof of no special gift for literature. 
The best articles are, without doubt, those which treat of 
travel and scenery. But even here the laborious minute- 
ness of the descriptions is out of all proportion to the 
mental picture conveyed. “ Letters and Minutes on 
Indian Subjects,” occupying the greater part of the 
second volume, are edited by Mr Carmichael, for five years 
a member of the MadrasCouncil. The interest of these 
papers is moral rather than literary. {They bear ample 
testimony to Lord Hobart’s administrative, and still more 
to his unselfish and often self-sacrificing devotion to the 
welfare of the population of thirty millions entrusted to 
his care. In truth, the whole book is, before all else, the 
record of a well-spent life. Lord Hobart’s life-long zeal 
for the public weal seems to have been entirely unalloyed 
by personal ambition. His sole ambition was todo good. 


Subsequently he returned to 


irector-General of the Ottoman Bank. 
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The National System of Political Economy. By Frederick 
List. Translated from the original German by Sampson 
S. Lloyd, M.P. London: Longmans, Green, and Co. 
1885. 

Way Mr Sampson S. Lloyd has undergone the labour of 

turning into English List’s “ National System of Political 

Economy,” it is hard to divine. If Frederick List were a 

German economist of the present day, who professed to 

have found the mot de Vénigme of the vexed question of 

Free-trade v. Protection, Mr Lloyd’s translation would be 

a welcome and valuable acquisition. Butas a matter of 

fact, Frederick List was born in 1789, and died in 1846. 

His opinion, theref»re, as to the prospective results of 

Free-trade have now somewhat of the same value as 

attaches to the forecasts that were so freely hazarded as to 

the future consequences of railways and steamers before 
locomotion by steam power was an accomplished fact. On 
the other hand, the historical interest both of the life and 
writings of List is considerable. His enlightened 
patriotism, which met with persecution as its sole 
reward, and yet endured with unabated ardour to the 

last hour of his life, imparts to his biography a 

colouring of romance. While his economic theories, apart 

from their having had no inconsiderable influence in shaping 
the fiscal policy bothof Germany and the United States of 

America, are in themselves original, thoughtful, and in 

many respects in advance of the current opinion of his 

time and country. But if English protectionists hope io 
find in List a powerful and whole-hearted champion of 
their cause, they are doomed to disappointment. He 
advocates but a limited and conditional system of protec- 
tion, and not only approves of free trade in corn, and in 
all raw materials, but distinctly teaches that nations,when 
they have reached a certain pitch of prosperity, and can 
bear the severest competition in manufactures, should 
gradually relax their protective tariff, until at length they 
arrive at entire freedom of exchange. The great bugbear 
of List is universal, international, free trade, or what he 
decries as “cosmo-political” economy, in contradistine- 
tion to political, or national, economy; and his bete noire is 

Adam Smith. His whole theory applies much more closely 

to continental States than to an island like our own, and 

to Germany beyond all other continental States. 








SAVINGS’ BANKS RETURN. 

A Rervurn showing the amounts received from and 
paid to, Savings’ Banks and Post Office Savings’ Banks, 
in the United Kingdom, by the Commissioners for the 
Reduction of the National Debt, including transactions on 
the Savings’ Bank Investment Account, during the four 
weeks ended September 12, 1885 :— 





Total Amount Total Amount 
Received by the Paid by the 
Commissioners. Commissioners, 


eee 

















Savines’ Banks :-— £ sd 2. ed 
In money and interest credited ............... 81,731 0 4 58,828 17 10 
For stock sold or purchased for th 
Savings’ Bank investment account......... 5,204 18 9 16,202 16 6 

Transfer certificates to and from Savings’ 
Banks and Post Office Savings’ Banks ... 674 0 2 857 15 1 
a ii ccicsosciniaanetiie 87,509 19 3 75,889 9 5 

Post Orricz Savrxes’ BANKS :— 

In money and interest credited ...............| 141,916 14 2 19,386 7 6 
For stock sold or purchased for the ” 
Savings’ mame investment account......... 27,424 0 4 47,580 9 10 
r certificates to and from Savings’ 
Banks and Post Office Savings’ Banks" 857 15 1 574 0 2 
NDEs cis sstisais cihinioiwindscionnsibinsdiiis 170.198 9 7 | 67,540.17 6 









At Corr nd- | At Correspond- 
At 12th Sept., | in¢ Period Last ing Period Last 
1885. me Month. Year. 
a aA aici at a eal 
Total amount at the credit of :— & sd & sd & sd 


The fund for the Banks for 


eect iter eer eee 


45,712,171 12 11) 45,700,551 3 1 45,121,791 9 11 
sveses} 46,887,082 13 4) 46,784,425 1 3, 44,183,632 4 5 


92,500,254 6 3) 92,484,976 4 4 89,305,423 14 4 


i 


OO Cee e ween eeetes 





See eeeeereeeces 


615,659 19 7; 457,106 17 11 
2,806,249 8 9) 1,813,780 7 6 


2,921,909 8 4| 2,270,887 5 5 
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PUBLIC INCOME AND EXPENDITURE. 


The following are the receipts on account of revenue 
between April 1 and September 19, 1885, as compared with 
the corresponding period of last year :— 

REVENUE and Orner ReEcerPts. 





ao RECEP 
April 1, , April 1, Week Week 
1885, to | 1884,to | ending ending 

Sept 19,| Sept. 20,| Sept. 19, | Sept. 20, 
1386. 1384 | 18365. 1884, 





























Balance on Ist April, 1885— & £ £ & & 
Bank of England ....... 3,647,448 | 4,259 916 in oe 
Bank of Ireland Rnesseceiensoes 1,345,759 | 1,372,653 

4,993,207 | 5,632,569 
REVENUE. --——_— | 

IID enaceeccacaecss 9,020,000 | 9,003,000 | 362,000 | 346,000 

NNO nnece se recscretpcceibibtaatins 20,744,000 |11,438,000 | 719,000; 816,900 

INS sc cnicsicnduadiniaies 5,508,000 5,331,000 164,000 131,000 

Land Tax and House Duty.. 665,000 740,000 nil 15,000 

How gee and Income Tax ... 3,079,000 | 2,843,000 23,000; 17,000 

Office Sebtnrebantakiguidientts 3,560,000 | 3,545,000 | 100,000 80,008 

Renee aeeries soereveasecnees 840,000 | 835,000 nil nil 

Crown hacebeatiaiasaldid 125,000 | 125,000 nil ail 

Interest on Advances fcr 

Local Works and on 
Purchase Money of Suez 
Canal Sharee ............... 468,875 | 494,323 nil ail 
Miscellancous........... 1,327,848 | 1,559,986 1€,204 £2,000 
Revenue 20... ceccccceeeee 35,337,723 /35,914,809 | 1,384,204 1,147,008 





Total, including Balance... 40,330,930 |41,547,375 
OTHER REC 
Advances, under various Acts, repaid 











" See <tditigiae sagene us 560,311 792,659 
oney y Exchequer Bonds ...... 400, “se 
Do Treasury Bills ..........00sccc0ee+-2.22| 3,000,000 
Temporary advances not repaid, for 
Ways and Means............cscccsceeceeee. 500,000 
Totals ......... arena dno ‘pene 





The expenditure during the same perio? »mounted to 
41,292,513/, as compared with 36,914,196/ in the corre- 
sponding period of last year, the issues during the week 
being 991,4307. 

The cash balances have increased in the Bank of 
England and in the Bank of Ireland as follows :— 








Bank 
of Euguand. of Soclaads 7 
£ & 
Balances Sept. 12, 1885......... 995,895 ... 1,234,259 ... 2,230,154 
Balances Sept. 19, 1885....... ~ 1,251,428 ... 1,372,300 ... 2,623,728 
DONE Si .t5< 5. 255,533 138,041 ... 393,574 








TO READERS AND CORKESPONDEN'TS 
The Editor of the Economist cannot undertake to return rejected 
communications, 
Communications must be authenticated by the name of the writer. 
re 
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BANK RETURNS AND MONEY MARKET, 


BANK OF ENGLAND. 


UNT pursuant to the Act 7th and 8th Victoria, cap. 32 for 
Pa ,~ Week ending on Wednesday, the 23rd September, 1885. 


ISSUE DEPARTMENT. 


Bankers’ Geasette. 

















£ £ 
Notes issued......... 37,239,120| Government debt ... 11,015,100 
| Other securities ...... 4,734,900 
Gold coin & bullion... 21,489,120 
| Silver bullion ....... = ies 
37,239,120 37,238,120 
BANKING DEPARIMENT. = 
s) , 
Proprietors’ capi ronment securi- 
Ree toee eee 8700018 coianiocaicosae: Se 
Public deposits*...... 4,386,448 | Other securities ..... 22,645,292 
Other deposits....... « 28,526,333 | Notes........ eeeseseense .- 12,905,585 
Seven-day and other Gold and silver coin 891,166 
bills eeeeeeeeesereecoas 166,244 | 
51,392,038 51,392,038 


® Including Exchequer, Savings’ Banks, Commissioners of National Debt, and 


ividend ts. . 
Dated Sept. 24,1885. —~—-*#F. MAY, Chief Cashier, 


THE OLD FORM. 

The above Bank accounts would if made out in the old form pre 
sent the following results :-— 
24,490,779 | Coin and bulllion.............» 

4,336,448 


Ae a Ree ees ewer esses eeneee 





57,412,560 61,172,573 


3,760,0132, ae stated im the above 
The balance of Assets above Liabilities being %/ : 
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repassing of the Act by a two-thirds majority in _both 
Houses. The opinion reflected by this great majority 
eight years since was that gold alone was not in sufficient 
volume to prevent the evils attending a currency contrac- 
tion were silver to be demonetised. Seeing that during 
the last eight years the annual output of gold has still 
further. diminished, it would be strange that a majority 
which in 1878 fairly reflected the opinion of the country 
should in 1885 have become a minority. I am convinced 
that the merely private interests of silver owners and 
miners had at no time any real influence with Congress. 
The so-called “silver party” is composed of men who 
honestly believe that prices in America must forever 
be in a condition of steady shrinkage if gold alone is to be 
relied on to measure prices; and the recent statements of 
Mr Goschen and Mr Giffen in support of this view have 
made their names household words with the transatlantic 
community. - And also with the “silver party,” it is an 
article of their creed, that were silver demonetised, America 
would practically hand over the control of her great staple 
export trades in wheat and cotton to the silver-using 
@ountries of the East. 

The value of the annual output of silver in the States 

is less than nine millions sterling ; the value of the annual 
output of hens’ eggs is more than eleven millions sterling. 
The ratio of the comparative strength of the two interests, 
considered as mere industries, is, I think, fairly represented 
by these figures ; but in the currency support of silver, 
every farmer, miller, and manufacturer considers that the 
money value of his property would be depreciated if he 
permitted the demonetisation of silver. 
_ Whether rightly or wrongly, this is the drift of public 
opinion North, South, and West, and I do not believe that 
an over-masterful President, encouraged by a section of 
the Eastern Press, and by bankers and “ gold bugs,” can 
do more than get his feet wet if he commands this tidal 
wave to retire. In America, of all countries, national con- 
victions are not easily reversed, and, to say the least, the 
present collapse of prices is not an argument in the direc- 
tion of a further voluntary contraction of the world’s 
currency. 

When I left America recently, the opinion was generally 
expressed that if Mr Warner’s measur2s went a sufficient 
length, so that the whole domestic production of silver 
could be received at the treasuries, and certificates issued 
against these silver reserves, that then the certificates 
would perform all the functions of currency, even though 
they are not expressly made legal tender as between indi- 
viduals. ‘The gross amount of taxation in the United 
States is some 700 million dollars, and if these certificates 
are to be legal tender for all taxes, there is no danger 
that they will depreciate, and when this has come to be 
recognised ,they will no doubt be received as freely as gold 
certificates by bankers and traders. 

When once Congress has finally decided that silver 
shall not be demonetised, the uncertainty which has been 
for some years depressing the silver market will be at an 
end, gold will be released from hoarding, and by the 
banks, and the silver market will quickly stiffen.—Paith- 
fully yours, 

Moreton Frewen. 

Appleby Castle, September 20th. 

[Mr. Frewen need be in no doubt as to our views. We 
certainly do believe, to use his own words, that there is a 
party in the States concerned to secure a market for the 
silver they produce, but that they are powerful enough to 
continue to constrain Congress to sacrifice to their greed 

j the general interests of the community we very much 
| doubt.—Ep. Econ. } 


} 
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LONDON COTTON ARBITRATIONS. 

TO THE EDITOR OF THE ECONOMIST. 

# Sre,—I am sorry that my denial of the truth of the 
j statements of your correspondent, “ Up-Country Cotton 
j Merchant,” did not seem to you to be sufficiently explicit. 
It is not true that the agreement entered into by certain 
| members of the Calcutta Trade Association was signed 
j by “all the Calcutta shippers (with the exception of 
j one);” nor is it true that this agreement affords the 
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slightest “evidence” that your correspondent’s “ charges 
were well founded.” 

These charges were, that London Cotton Brokers 
inflicted shippers with unjust allowances; that neither 
fairness or equity formed any element in the adjustment 
of their allowances, and that their awards appeared to be 
guided by influences.outside the question of quality ; 
whereas the agreement simply states that the Tamion 
standard for Bengal cotton is too high, and does not, by 
one single word, call in question the honesty of arbi- 
trators. 

A. Russert Parxer, 
President Londen Cotton Brokers’ Association. 


London, 22nd September, 1885. 





Hotices of Mooks. 





The Law of Money Securities. By C. Cavanagh. London: 
Wm. Clowes and Son. Second Edition. 


Income Tax Laws. By Stephen Dowell, M.A., Assistant- 
Solicitor of Inland Revenue. London: Butterworths- 
Second Edition. 

Tuest works being recognised authorities on the subject 

with which they deal, it is sufficient to note the publica- 

tion of second editions. In each case the text has been 
revised, so as to bring it into harmony with the most 
recent legislative changes and judicial decisions. 





Essays and Miscellaneous Writings. By Vere Henry Lord 
Hobart. With a Biographical Sketch. Edited by Mary 


Lady Hobart. In Two Vols. luondon: Macmillan and 
Co. 1885. 


Tue late Lord Hobart, eldest son of the Right Hon. and 
Rev. the Earl of Buckinghamshire, was born in 1818, 
graduated in honours at Oxford, and in 1840 was appointed 
by the late Lord Ripon to a clerkship in the Board of 
Trade. In 1842 he accompanied Sir Henry Ellis, as 
secretary, on a diplomatic mission to the Emperor of 
Brazil. After twenty years’ service in the Board of Trade, 
during which time he fulfilled the duties of private secre- 
tary to more than one Cabinet Minister, as well as to suc- 
cessive Secretaries of the Board of Trade, he accepted in 
1861 the highly responsible and arduous mission of pro- 
ceeding to orn to investigate the condition of 
the Turkish finances. In 1863, the post so long occupied 
by Lord Hobart in the Board of Trade was abolished, and 
he retired with a pension. Subsequently he returned to 


Constantinople as Director-General of the Ottoman Bank. 


He had scarcely resigned that important post when, in 
1872, the Duke of Argyll offered him the appointment of 
Governor of Madras, where, on the 27th of April, 1875, 
his useful and honourable career was cut short by typhoid 
fever. 


Regarded from a literary standpoint, we cannot honestly 
say that the collected writings of the late Lord Hobart 
seem to us to possess any exceptional value. The political 
essays, though strenuous, carry with them but little power 
of conviction. The literary and miscellaneous essays are 
evidently the work of a scholar and a man of cultivated 
taste, but they give proof of no special gift for literature. 
The best articles are, without doubt, those which treat of 
travel and scenery. But even here the laborious minute- 
ness of the descriptions is out of all proportion to the 
mental picture conveyed. “ Letters and Minutes on 
Indian Bubjects,” occupying the greater part of the 
second volume, are edited by Mr Carmichael, for five years 
a member of the MadrasCouncil. The interest of these 
papers is moral rather than literary. (They bear ample 
testimony to Lord Hobart’s administrative, and still more 
to his unselfish and often self-sacrificing devotion to the 
welfare of the population of thirty millions entrusted to 
his care. In truth, the whole book is, before all else, the 
record of a well-spent life. Lord Hobart’s a zeal 
for the public weal seems to have been entirely unalloyed 
by personal ambition. His sole ambition was todo good. 
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The National System of Political Economy. By Frederick 
List. Translated from the original German by Sampson 
S. Lloyd, M.P. London: Longmans, Green, and Co. 
1885. 

Way Mr Sampson S. Lloyd has undergone the labour of 

turning into English List’s “ National System of Political 

Economy,” it is hard to divine. If Frederick List were a 

German economist of the present day, who professed to 

have found the mot de l’énigme of the vexed question of 

Free-trade v. Protection, Mr Lloyd’s translation would be 

a welcome and valuable acquisition. But as a matter of 

fact, Frederick List was born in 1789, ae died in 1846. 

His opinion, therefore, as to the prospective results of 

Free-trade have now somewhat of the same value as 

attaches to the forecasts that were so freely hazarded as to 

the future consequences of railways and steamers before 
locomotion by steam power was an accomplished fact. On 
the other hand, the historical interest both of the life and 
writings of List is considerable. His enlightened 
patriotism, which met with persecution as its sole 
reward, and yet endured with unabated ardour to the 

last hour of his life, imparts to his biography a 

colouring of romance. While his economic theories, apart 

from their having had no inconsiderable influence in shaping 
the fiscal policy bothof Germany and the United States of 

America, are in themselves original, thoughtful, and in 

many respects in advance of the current opinion of his 

time and country. But if English protectionists hope io 
find in List a powerful and whole-hearted champion of 
their cause, they are doomed to disappointment. He 
advocates but a limited and conditional system of protec- 
tion, and not only approves of free trade in corn, and in 
all raw materials, but distinctly teaches that nations,when 
they have reached a certain pitch of prosperity, and can 
bear the severest competition in manufactures, should 
gradually relax their protective tariff, until at length they 
arrive at entire freedom of exchange. The great bugbear 
of List is universal, international, free trade, or what he 
decries as “cosmo-political” economy, in contradistine- 
tion to political, or national, economy; and his bete noire is 

Adam Smith. His whole theory applies much more closely 

to continental States than to an island like our own, and 

to Germany beyond all other continental States. 








SAVINGS’ BANKS RETURN. 

A Rervurn showing the amounts received from and 
paid to, Savings’ Banks and Post Office Savings’ Banks, 
in the United Kingdom, by the Commissioners for the 
Reduction of the National Debt, including transactions on 
the Savings’ Bank Investment Account, during the four 
weeks ended September 12, 1885 :— 














Total Amount Total Amount 
Received by the Paid by the 
Commissioners. | Commissioners, 
Savines’ Banks :— £ sd &. a 
In money and interest credited ............... 81,731 0 4 58,828 17 10 
For stock sold or purchased for 
Savings’ Bank investment account......... 5,204 18 9 16,202 16 6 
Transfer certificates to and from Savings’ 
and Post Office Savings’ Banks ... 674 0 2 857 15 1 
eli 87,509 19 3 75,889 9 5 
Post Orricz Savines’ BANKS :-— 
In money and interest credited ...............) 141,916 14 2 19,386 7 6 
For stock sold or purchased for the 3 
Savings’ Bank investment account......... 27,424 0 4 47,580 9 10 
Transfer certificates to and from Savings’ 
Banks and Post Office Savings’ Banks ... 857 15 1 874 0 2 
cites idles lal 170.198 9 7 | 6754017 6 


At Correspond- | At Correspond- 
At 12th Sept., ing Period Last | ing Period Last 
1885. Month. Year. 


& asd & sd & ad 
45,712,171 12 f 45,700,551 8 1) 45,121,791 9 11 


46,887,082 13 4) 46,784,425 1 3 44,183,632 4 5 
92,484,976 4 4 89,305,423 14 4 


—_—_——_— — 


svveee] 92,599,254 6 








615,659 19 7 457,106 17 11 
2,206,249 8 9 1,813,780 7 6 





2,921,909 8 4| 2,270,887 5 5 
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PUBLIC INCOME AND EXPENDITURE. 


The following are the receipts on account of revenue 
between April 1 and September 19, 1885, as compared with 
the corresponding period of last year :— 

REVENUE and Oruer RecerPts. 





RECEIPTS 



































es 
April 1, , April 1, Week Week 
1845, to | 1884.to | ending | ending 
Sept 19,| Sept. 20,} Sept. 19, | Sept. 20, 
lsd. | 1884 | L8sb. 1884, 
£ £ & 
8,647,448 | 4,259,916 a 
1,345,769 | 1,372,653 
4,998,207 | 5,632,569 
9,020,000 | 9,003,000 | 362,000 | 316,000 
130,744,000 (11,438,000 } 719,000 { 816,000 
5,518,000 | 5,331,000 | 164,000} 131,000 
665,000 740,000 nil 15,003 
3,079,000 | 2,543,000 23,000 | 17,00 
3,560,000 | 3,545,000 | 100,000} 30,008 
840,000 | 835,000 nil nil 
125,000 | 125,000 nil nil 
468,875 | 494,823 nil nil 
1,327,848 | 1,559,986} 16,206 | 2,000 








se \ 
35,337,723 }35,914,809 | 1,384,204 ) 1,147,008 
| 


Total, Balance ....../40,330,930 |41,547,378 
OTHER RECEIPTS 
Advances, under various Acts, repaid 








to the Exchequer ...................0. 560,311 | 792,659 
Money raised by Exchequer Bonds ...... 400,000 one 
Wits CPR RUT cao passwessaiccsnsercersane 3,000,000 
Temporary advances not repaid, for 
ays and Means..........cccsscossesseeees 500,000 


DORIS cceccoccoserccnsevese cesses ee, 701,261 a 





The expenditure during the same period »mounted to 
41,292,513, as compared with 36,914,196/ in the corre- 
sponding period of last year, the issues during the week 
being 991,4307. 

The cash balances have increased in the Bank of 
England and in the Bank of [reland as follows :— 








Bank Bank 
of England. of ——— 7 
£ 
Balances Sept. 12, 1885......... 995,895 ... 1,234,259 ... 2,230,154 
Balances Sept. 19, 1885....... ~ 1,251,428 ... 1,372,300 ... 2,623,728 
Increase ............ 255,533 138,041 393,574 





TO READERS AND CORKESPONDEN'TS 
The Editor of the Economist cannot undertake to return rejected 
communications, 
Communications must be authenticated by the name of the writer. 
rr 





Che Bankers’ Gaszette. 


BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 
An Account or to the Act 7th and 8th Victoria, cap. 32 for 














the Week ending on Wednesday, the 23rd September, 1885. 
ISSUE PEPARTMENT. 
~ | ll 100 
issued... 3 ,120' Government debt ... 015, 
— _ | Other securities ...... 4,734,900 
Gold coin & bullion... 21,489,120 
| Silver bullion ....... - ‘ae 
37,239,120 37,238,120 
BANKING DEPARIMENT. ‘ 
£ > 
i ‘capital... 1 553,000! Government securi- 
ers. fares 3 2760013) DOR iviiidcdn seseseeenee ~ 14949,995 
Public deposits*...... 4,386,448 | Other securities ..... 22,645,292 
Other deposits......... 28,526,333 | Notes........ seeteneenes . 12,905,585 
Seven-day and other | Gold and silver coin 891,166 
sedecseessces oneal 166,244 | 
§1,392,038 ' 51,392,038 


i ks, C issioners of National Debt, and 
® Including Exchequer, Sethe’ ——s es : 
Dated Sept. 24, 1885. F. MAY, Chief Cashier, 

THE OLD FORM. 

The above Bank accounts would if made out in the old form pre 
sent the following results :— wa ae 
Circulati including Se CS eee 

my re Tren, da 24,499,779 | Coin and bullion.................0 22,380,236 


Public deposits .......-.010000. _ 4,386,443 
Private deposits ...........0000 28,526,333 





= 60,9132, stated in the above 
Liabilities 3,7 as 
The balance of Assets above : aan 


OF SY ESS 


: 


ee ne 
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FRIDAY NIGHT. 
The preceding accounts, compared with those of last week, 
exhibit :— 


















— Seareane. 
(excluding Bank post bills ; se 155,410 
Public deposits. ) . 875,600 hs 
Other deposits .......... ons 531,153 
Government securities . 14,635 pee 
Other securities re, 170,1e4 : 
Dabs hits vesceabibsecbntilack nebsciettta stati basiahalasce ses one ee 489,315 
PON ibith inicas dblbbibiiansasdcaumsninensdiiesiictbiocebees an 7,557 —serevssevees on 





The following shows the amount of the Circulation, Bullion in 
both departments, Banking Deposits, Banking Securities, Reserve, 
and Rate of Discount, for three months ending September 23, 1885 :— 


























eg 
Gold Ciroulati’n Securities E g 
Date. | C0lM 8d | Abroad, or | {°%C'UdNE! Deposits. | Banking | Reserve. |-2 | 
Bullion. | out for Bills). Depart- =4 “ 
Export. ment. ° 4 
x8 
£ £ & £ é. 1A Oct oe 
July 1} 27,481,488] 461,000 out) 25,798,185, 35,667,474] 86,105,655, 17,433,808, 623 2 
8] 27,202,327} 105,000 out] 25,812,460! 38,508,608] 39,408,097| 17,139,867] 489) — 






22} 26,870,775| 291,000 out} 26,104,280 38,807,702) 36,375, 17,516,645) 4 
29} 26,664,813| 140,000 out) 25,166,815| 33,346,108] 39,165,038) 17,247,098) 44 — 
Aug. 5) 25,844,095) 170,000 out) 25,711,020) 36,867,407) 39,118,583} 15,833,075) 443/— 
32,000 out 25,529,980) $4,430,544) 37,174,906 15,402,012) 4 I~ 
| 165,000 in} 25,132,050 34,701,955] 36,816,402, 16,112,273) 44}'— 
26) 24,803,018 422,000 out) 24,835,315 | $4,731,417| 37,153,532) 15,717,703, 46 |— 
Sept. 2/ 24,454,475) 162,000 out} 25,005,575 | 34,224,916] 37,584,441! 15,108,900! 45 |— 
9) 22,946,866 427,000 out} 24,752,325 | 33,266,177) 37,801,035) 13,044,541) 443, — 
16) 22,869,001 — 5,000 in| 24,488,945! 83,068,339] 37,410,508, 14,180,656 419|— 
——25_ 22,880,286 _ 505,000 out 24,833,686 32,912,781! 37,505,287\ 12,706,751. 41 — 


Subjoined is our usual table, affording a comparative view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of four 


— corresponding with the present date, as well as ten years 
» Viz.:— 


15| 27,486,312} 622,000 in| 25,898,855! 39,127,393| 39,303,949] 17,837,457 ‘of 












































At corresponding dates| Sept. 22, | Sept. 27, | Sept. 26, | Sept. 24, | Sept. 23, 
with the present week.| 1875, 1882. 1883. 134. 18865, 
Circulation (excluding £& £ £ & & 
Bank Dills)......... 27,759,215 | 26,183,875 | 25,269,595 | 25,102,709 | 24,383,535 
Public deposits ............| 5,066,933 | 5,100,799 | 6,102,926 | 6,249,424 | 4,386,448 
Other deposits ............ 22,547,144 | 23,895,915 | 25,053,510 | 23,123,080 | 28,526,333 
Government securities..| 13,555,140 | 11,682,205 | 13,693,631 | 13,725,516 | 14,949,995 
Other securities ......... 17,804,987 | 24,341,156 | 21,137,618 ; 20,876,508 | 22,645,202 
Reserve of notes & coin| 14,788,808 11,543,900 | 1*,982,743 | 12,388,700 | 13,796,751 
Coin and bullion ........ 27,548,023 | 21,982,775 | 24,355,909 | 22,596,158 | 22,380,286 






53§ % 89h % 47§ % 443 % 413 % 
5% 3% 22% 2% 


943 100} 1014 1018 99} 

5 423 Id | 41s 91 838s 10d | 80s 10d 

Exchange on Paris (sht) 25 17} 22}| 25 26} 31} 2f 26} 31}) 25 16} 21} 25 25 = 
=_ Amaterdam taht) 12 0514/12 8 4/12 2 | 12 2) 3)12 1 






~— Hamburg (3mths)} 20 66 | 2070 74 | 20 62 66 | 20 53 57 | 20 54 58 
Clearing-house return ..' 86,835,000 '129.401,000 85,433,000 | 89,926,000 | 82,111,000 


The amount of the “other deposits,” compared with the “ other 
securities,” showed in 1875 an excess of 4,652,157/; in 1882, a 
deficiency of 445,241/; in 1883, an excess of 3,915,892/ ; and in 1884, 
an excess of 2,246,572/. In 1885, there is an excess of 5,881,041, 

In 1882, the Bank reserve gained 133,000/, and the other deposits 
700,000/. Nevertheless the discount market was firmer, 

In 1883, the Bank rate was reduced to 3 per cent., a movement 
which had been anticipated by nearly a week earlier. Money was 
cheap, and the supply of bills small. 

In 1884, the end of the quarter brought an increased demand for 
money, and rates tended upward. The position of the market, how- 
ever, was strong, London being a cheaper monetary centre than 
any on the Continent. 

The following figures from the official returns show the amounts 
of bills and cheques cleared at the Bankers’ Clearing-house since the 
beginning of the year. Special days are given separately, together 
with the total increase or decrease to date in each case. 

(000’s omitted.) 



























Stock Exchange 
Pay Days. 
















“*Fourths” of the 
Consol Pay Days. Month. 





£ 
~~ ly. 15; 3,036,465, 






» 2 

votes 93,369, 4 

DD -ccguen 79,240, 4 
Aug. 5 ...... 114,239, 4 
covidbd 98,949, 4 

19 ., 112,966, 4 

26 ., 81,446, 4 
Sept. 3 sina 117,909, 4 





eames Sul 
Total, 1886... 4,016,003, 

total, ‘e4...| 4,243,957, 
“sas |= 227,954, 













in 1885..f'= 53 ¥ 





* The “ Fourth” fell on Sunday. 


The following is the Manchester Bankers’ Clearing :— 
1886. ' 
Total from Jan. 1 to Sept.12... £74,146,201 _......... 278,057,184 
pt. 19 849,630 302 







Total week ending Se 
Total to date ............0. 75,905,881 ........ 77,406,576 


Decrease in 1885 ....10cscseeree 1,500,745 = 19 per cent. 
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The principal items in the latest weekly accounts published in 
the following continental and American banks are compared below 
with the previous statement and with the corresponding state- 
ment of last year :— 





BANK OF FRANCE. 

















Comparative Increase 
Sept. 24, | Sept.17, | Sept. 25, or Decrease. 
1885. 18865. 1st. | 
Last Week Last Year. 
Assets. & £ £ & £ 
Coin and bullion—Gold ...| 47,009,000} 46,865,000) 42,450,000/+ 154,000/+ 4,529,000 


Silver...| 44,193,000} 44,107,000| 41,133,000|+  &6,000/+ 3,060,000 
Government securities ...| 14,113,000| 14,113,000) 14,104,00¢ 


. eos $ 9,000 
Private securitics........,...| 35,414,000) 85,987, 43,845,000/— 573,000/— 8,431,000 
ES. 





LiaBiaTt 
Noted ....ccccscecsecsessesessee (109,050,000! 109,252,000 '112,595,000/— 202,000) — 3,545,000 
Government deposits..... | 8,211,000 7,900,000| 5,396,006/+  311,000)+ 2,815,000 |; 
Private deposits ............| 14,021,000/ 14,973,000) 14,?45,000|—_62,000\+ 676,000 || 


IMPERIAL BANK OF GERMANY. 

Sept. 15. | Sept. 7. | Sept. 15. |Last Week.| Last Year. 

Assers. £ & £ £ £ 

Coin and bullion. ............| 29,171,900} 29,300,006! 29,451,000/—. 129,000/— 280,000 

Discounts and advances --{ 19,039,000} 19,062,000| 19,223,000}+ 27,00C/— 134,000 
I ABILITIES. 


Notes in circulation......... $4,944,000} 83,159,000) 35,128,000] + 1,785,00(}—- 184,000 | 
Current accounts ........ ...| 12,897,000! 12,414,000) 10,637,00.|— _17,00'| +_ 1,760,000 
AUSTRO-HUNGARIAN BANK. 

Sept. 15. | Sept. 7. | Sep*. 15. |Last Week.| Last Year 
ASSETS. £ £ £ & £ 
Coin ond bullion—gold ...| 6,921,000] 6,906,000} 6,914,000/+  15,000,+ — 7,000 


silver...| 12,928,000) 12,929,000) 12,789,000/— 6,000|+ _ 134,000 

Discount and advances ...| 13,330,000} 13,840,000] 16,823,000|\— 510,000|— 3,493,000 
ABILITIES, 

Circulation ........ ........-++| 38,208,000) $8,£74,000 eal 366,000) — 2,502,000 





NETHERLANDS BANK. 
Sept. 19. | Sept. 12. | Sept. 18. |Last Week.| Last Year. 
£ £ £ £ £ 


Assers. 
Coin and bullion—Gold ...| 5,595,000| 3,982,000 8,484,000) +1,613,000|+ 2,111,000 
- Silver...| 7,935,000! 7,904,000} 7,796,000) 4+  31,000/+ 139,000 
+»+| 6,541,000 





Discount and advances 6,567,000} €,055,000) —  26,000)+ 486,000 
LIABILITIES, 

Notes in circulation ......... 15,347,000] 15,462,000! 15,107,000} — 115,000/4+ 240,000 

DaRGUND cies scienssodaenied 1,698,000! 1,566,000)  736,000| + 132,000)+ 912,000 


NATIONAL BANK OF BELGIUM. 
Sept 17. | Sept. 10. | Sept. 18, Last Week.| Last Year, 
"3 . £& £ & £& 


veeeee| 8,634,000| 8,599,000] 8,699,000 + 35,000/— 65,000 
Discounts, &. .........00+-| 11,450,000} 11,518,000} 10,814,000) — 6:,000}4+ 536,000 
LIABILITIES. 


Circulation ............c:.s+++-| 18,908,000] 18,823,000] 12,931,000] — 15,000/+ 377,000 
Oe seoldihsasadainenit .--| 2,781,000] 2/809,000 2,635,00] — 28,00! + __ 96,000 


NEW YORK ASSOCIATED BANKS. 
; Bept. 19. ) Sept. 12. , Sept. 20. Last Weck.) Last Year. 
wee “Fe or aca use 


Asserts, 
Coin and bullion ...... 


ASSETS. 

Specie ..........cceseeeceveeeees| 22,060,000) 22,400,000; 14,900,000, — 340,000]+ 7,160,000 
Lenne and Gissanhee 65,660,000| 65,340,000| 68,260,000, + 320,000|+ 7,400,000 
Legal tenders .............00++ 6,800,000) 7,040,000 soca, — 240,000;4+ 800,000 
LIABILITIES, 3 
Circulation .........:cc0ssesee 1,910,000] 1,960,000} 2,820,000, — 20,000 — 880,000 
Net deposits ....c.:cs0re0e-+s| 77,620,000, 77,880,000) 61,140,000, — 260,000/-+16,480,(00 
RESERVE (Specie & Notes). 


FOBETVE ....c,c0rceseeeees 19,405,000} 19,470,000} 15,285,000) — 65,000)+ 4,120,000 


| 


Excess of actual reserve ...! 19,455,000) 9,970,000| 5,615,000! — 515,000/+ 3,340,0C0 


Converting the reichs mark at 1s; the Dutch fiorin at 1s 8d; the Austrian 
florin at 2s; and the franc at 25 per 14. American currency 18 reduced into 
English money at 4s per dollar. 

BANK OF SPAIN. as 

The following are the chief items in the return dated Sept. 19, compared wit 
the preceding Sent — Sept. 19. Sept. 12. 





ASSETS. £ at 
‘ecblewaeseetssddebiuaraseuie 7,026,000 ... 7,180,000 
nec See tO 2, 20,670,000 
Circulation...........-. Saree sais Meat seesessessesses 17,845,000... 17,897,000 
Deposite .cscsscscsccssecsnees sie veneer" 11/263,000 ... 11,521,000 


Taking the peseta at 25 = £1. 
NATIONAL BANK OF ITALY. 
The following are the chief items in the return dated — oumgenen with the 


. al. 
preceding return (at 25 lire= £1):— ant, 
ASSETS. & neue 
Gold ... 7,504,000 ... 7,493, 
Coin and bullion ..........cseseesscerserereneneerres ) Silver... $20,000 ... — 828,000 
Total WOtes..s.co..s ccc seecseces ie cle Ak cash ienaneinaneens aican 0. ne6 2,246,000... a ae 
Bille and QAVANCES ...600 ccsecseecseceseesseesenerscessesereseseee ces cee aes aie ma an 
Public funds and sundry Securities ....+0+++scessesserseeeerers 1884, 1890, 
LIABILITIES. 
Seber cbatisnbocsddboes , 20,838,000... 21,153,000 
ee cea i ee. sae 
State treasury .......... ST euaneieinas * ae 322,000 


BANK OF RUSSIA. ae sila 
, dated September 1, contains the following totals, the correspondin 
aaelinen @ month ago being added for comparative purposes -—- 


Sept. 1. — 3. 
ASSETS. £ 
000 
Coin and bullion, gold (at 7 roubles) ....-..+....-.sseerrerees naan . ene 
Do do gold and silver (at 7 roubles)............ Seen mae 
Treasury debt (at 10 roubles) ..... .ccsseessesersereenersenenes 74,496, eve 14,400, 
LIABILITIES. 
i 104,643,000 
Sn ee eee ee 


Discount anD Monzy Market.—The position of the market 
has not changed to any very material extent this week. The 
complications that have arisen in the East have checked specu- 
lative activity, and reduced the demand for money, the conse- 
quence being a slight decline in rates. The quotation for fine 
three months’ Bank paper is now only 14 per cent., while day- 
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to-day money is a drug in the market at } to 4 per cent., the 
latter always occurring when lenders fear that difficulties are 
impending, and do not care to let out their money for long 
periods. The supplies of money remain very large, as shown 
by the large amount of the private deposits at the Bank, and 
these in normal circumstances would have to be reduuced before 
any substantial advance in rates could be effected; but the 
present unsettled position of affairs in the East will probably 
cause larger balances to be kept in hand for some time to come. 
In the foreign exchanges a fall may be noticed in the Berlin 
rate on London,despite the advance in money at German centres. 
The New York exchange has, however, advanced, although in 
view of the cotton bills soon coming upon the market a decline 
might have been expected. 


The return of the Bank of England shows a decrease of 
334,000/ in the reserve, reducing the total to 13,797,0001, or to 
413 per cent. of the liabilities. The stock of gold exhibits a 
reduction of 489,000/, so that as 505,000] was withdrawn for 
export, about 16,000/ must have been returned from circulation. 
The note circulation is down 155,000/. The public deposits 
mark an increase of 375,000/, while the private deposits have 
fallen off about half-a-million. The private securities are larger 
by 216,000/. 


Tenders for Treasury bills to the amount of 1,195,000 will be 
received at the Bank of England on the Ist proximo. The bills 
will be dated the 7th of October next, and will be payable at 
three or six months after date, at the option of the persons 
tendering. 


We subjoin our usual discount quotations for paper having varicus 
periods to run, and a comparison with previous weeks, 


Bank Bills, Trade Bills. * 
8 Months |t Months.|6 Months.|3 Months.4 Months.,;6 Months. 


10.” f 
1 


29 
Sept. 
1 


23 24 
a 14} 3 
he See Se ee eee | 


| 
| 
| 
| 


2} 
a x; 


_* These rates range trom those current on the ver best 1 a er to those sid on 
bills for which Bank rate is usually required. . ies ™ 


The rates of interest allowed for deposits at call and notice by the 
joint stock banks and discount houses are as follows :— 


Private and joint stock banks at notice ............. - I per cent. 
Discount houses at call ..........cccccecssesceesesceeseseoes © 

_ seven days’ notice 

_ fourteen days’ notice 


The discount quotations cdrrent in the chief continental cities are 


as under, 
Bank Open 
Rate. Market. Rate. 


, x % te 
Paris ....... 3 Feb. 22,83] 1} | Madrid ...... 4 oii 
Berlin 4 May 7,’85} 34 | Lisbon......... 6 ae 
4 see 3h Vienna 4 Feb. 22,’83] 3} 
Hamburg .., 4 wis Genoa May’85]5 ww. 4 44 
Amsterdam... 2iMay29,’85] 2 St Petersbrg. 6 Oct. 79] 6 
Brussels ,..... 3 Feb. 19,’85] 2? Copenhagen 3} Feb, ’85] 34 


At other centres the latest recorded quotations are :— 
Discounts. Overdrafts 


Open 
Market. 
h 


New York (call money) i 
Ditto (endorsed bills)... 3 to 44 
Calcutta, Bank min. July 2]4 
Bombay, Bankmin, June 25]4 Montre’l 6 to7 (callmoney 2to 4) 


The following are the standards for gold points of the four principal 
gold exchanges :— 
f French. m German. $ 
20.52—5 per mille for us | 4.89 —5 per mille for us. 
20.43— 4 


p. mille for us 
Par. Par. —Par. 

p- mille aynst us | 20.33—5 p. mille us. | 4.827—8 p. mille agnst us. 
Australian—102/ — for us. 


American. 
25. 


The exchanges were yesterday :— 


French short exchange f 25.254 or 1} per mille in our fayour. 
German short ex e m 20. ee eile spin eo. 
New York exchange 

at 60daysis ......f $432 


‘ At2 % interest, short = $4.85§, or 24 per mille against us. 
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MEETINGS. 
The following meetings are to be held during the ensuing week :— 


Company. Class. | Date. | Place and Time. 
Abbotsbury Railway 
Bahia an F 

Railway | eescececcces| 99 
Bank of Australasia ESI, ae 


Bedford and Northampton) 


2| Weymouth, at 12 


2) Cannon Street Hotel, at 12 
1| 4 Threadneedle street, at 1 
Railway 


Sept. 30; Westmin. Palace Htl.,at 
— Household Sup-' " mm 


General............ 29, Birmingham, at 12 

| General............/ 9| Cannon Street Hotel, at 12 
‘Sept. 30] Dundalk 

East Gloucestershire Railway | General 29) Fairford, at 14 

East London Waterworks ...| General........... 1) 16 St Helen’s place, at 12 


Isle of Wight (Newport)! i 
vessossereee SEP. 30) 22 Gt. Winchesterst., at 12 


Junction Railwa 
Nerbudda Coal and Iron 29) 18 Finsbury circus, at 2 


Newfoundland Consolidated) 

bee oe 29| 3 Lombard street, at 12 
North British Railway S|" gol Edinburgh, at 1 
North Monkland Railwa: = 30} Glasgow, at 12 
Regent's Canal, &c., Railway! General 30| 138 Leadenhall street, at 12 
San a ee) General 2 Cannon Street Hotel, at 1 
Sheffield United Gas Light...| General 1; Sheffield, at 12 
Tennant Brothers ...............| General. 30| Sheffield, at 12 
Witney Railway ................. 30) Witney, at 14 


It is stated that an amalgamation has been arranged between 
the firm of R. and W. Hawthorn and Co., engineers, of 
Newcastle-upon-Tyne and St Peter’s-on-Tyne, and of Andrew 
Leslie and Co., shipbuilders, of Hebburn-on-Tyne, with a view 
to the formation of a joint stock company of the private limited 
form. Upon the termination of the partnership hereto existing 
between Mr A. Leslie and Mr Arthur Coote, Mr Leslie will 
retire from the business, and the new company will absorb his 
interest. The title of the firm will be R. and W. Hawthorn, 
Leslie, and Co., Limited. 


We have received a copy of a circular which is being sent out 
to over 3,000 leading city firms, by the Hon. Secretary to the 
Committee for closing the London banks at 1 o’clock on Satur- 
day, the object of the circular being to ascertain their opinion on 
the subject. The circular emanates from the clerks themselves, 
and the London bankers are in no way responsible in the matter. 


Owing to the amount of drafts sold by the India Council at 
hizher prices, the silver market has hardened, and the price 
closes firm at 474d per oz for fine bars. It is stated that the 
advance in the prices obtained for the subjoined Council drafts is 
due to purchases by one of the large Indian banks, which had, 
as it were, placed itself in the position of a ‘‘ bear” in the 
remittance market. We believe that the statement is true. 
During the past week or two it is believed a leading Indian 
bank bought, at low rates, large amounts of bills on London on 
the other side, and did not cover these transactions by pur- 
chasing drafts here, but waited for a further decline in the 
prices of the Council drafts. The latter gave signs of turning 
the other way, and hence this week the bank in question has 
purchased them freely at an advance, rather than risk losing 
anything more by speculating for the fall. 


The following drafts have been sold by the India Council this 


week :— 
sd 


£ 

Saturday, 50,000 in bills on Calcutta at ..... ..... ..+.0+++s 

oa 80,000 in telegraphic transfers on Calcuttaat }1 6,3} per rupee 

* 10,000 in teheeges a on Bombay at ; 

Monday, 6,000 in bills on RD BE cic ccceocccssossesces 

ite 4 44,00 in bills on Bombay at 6% per rupee 

Tuesday  15,000in bills on Calcutta at wooly 68 
is 20,000 in oo on ae m a 

Wednesday 93,700 in bills on Calcutta a! s 

. 56,300 in bills on Bombay at & » aboutet % 

a 6,000 in billson Madras at .......sccccceeseeees 6y, Ps 

Thursday 20,000 in bills on Bombay at 953 


Between April 1 and last night remittances for rs 3,54,53,359 
had been sold, realising 2,777 ,7091. 


Tue Stock Markets. — This week political considerations 
have again resumed the sway over the stock markets. The revo- 
lutionary movement in Roumelia, which was, of course, a great 
surprise to the market, has had a decided effect upon prices, 
although some of the first alarm has worn away, and a partial 
recovery from the worst points has been established. The atti- 
tude of the Powers, and especially of Russia, appears satisfac- 
tory, and added to this the Porte seems disposed to act with 
great caution and moderation. There are undeniably elements 
of danger existing, which may reopen the whole Eastern 
Question, but the tendency to believe in a pacific settlement of 
the present problem is growing stronger. The main fall has 
naturally been in Turkish stocks, but nearly all International 
stocks have sympathised. Home securities have declined, it may 
be thought,to a disproportionate extent, but it must be remem- 
bered that in many directions there were rather weak accounts 
open for the fall, and the news on Monday last at once forced 
most of these into liquidation. They were opened, for the most 
part, a few weeks ago, when there was a spasm of excitement in 
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pig iron, and people were inclined to believe in a distinct rally 
in trade, but prior to the occurrence of difficulties in the 
East there was a disposition to close. As a whole, the 
position of the markets is fairly strong. 

British GoveRNMENT Securities, &c.—Consols have 
declined about } per cent. in a quiet market. India Sterling 
stocks have also drooped, but Rupee Paper has rallied 1? per 
cent., in sympathy with the recovery in silver, and also upon 
repurchases to close speculative accountsforthe fall. Metropolitan 
Board of Works stock is 4 per cent. down, but other Home 
Corporation stocks have remained steady. Colonial Government 
bonds have had a rather dull market. 


= CLOSING PRICES} Move 
To- /ment on 























Last 
Fri. | Sat. | Mon.| Tues.| Wed. | Thur.} day. | Week. 
Consols for Money ...|1 100} 99 99 —- $ 
Ditto Account sae 100k tol oot 99 1 90) - $ 
Reduced and New3 %|994 98% 9 98 98 98 mm 
New 28% oo. ceccsesouse-/O2h - 2 924 9/92 loz on 
Exch iis June 3¥|5/p9/p 3 Sip Sips Sip Sip Sip'S/p 8p SipSipl — ; 
e =f) 9/ é ~ i eee 
Bank Sook”... “isco a S jan 7 "| c , eee te 
India 4 %,red.,Oct.’88|101} } 101 j{101 4/1002 141008 14}100 14] ~ 
Do 3} 7 red., 1931 |101 101 $/101 4/1003 1} 10¢$ 14/100314) — 
Do 3 Z red., 1943...|859 64 853 6}85, 6 854 68s) 685, 6| — 
Do 4} £ Rupee Pa 73 i 74 574 574 578 syir6 5i} + ¥ 
Met. Bd:of Works 3} 108} 108} 2/1084 a1078 831073 8 107383) — 
sapieeiieeiniamiiiiiasea RR eet MR Be 


Forzien Government Sxcurrrmes.—Owing to the political 
disturbances in the East, prices have fallen sharply, but at the 
close there is a distinct improvement from the worst point 
touched. Turkish stocks have suffered most, the fall in the 
stocks called? “‘Group IL,” which have most to lose, being 
especially severe. This is shown by the following figures :— 


QuoraTIons, 
Sept. 25. Sept. 19. Fall. 
Group I. .......00 BB BFF .... 33} 332 ...... 6 
| ees BE NE  eenees ee ME eae 23 
Group ITI. ......... ee 16y5 167% ...... 1+ 
ONES  socscaces S08 SOR * 05. 1675 167% ...... 1H 


The Egyptian Tribute stocks, which are only Turkish in name, 
have also given way heavily, while Egyptian issues proper have 
fallen from 1 to 14 per cent. Most other International stocks 
have receded, Russian and Hungarian being especially flat, as 
those Powers are more nearly concerned than any other. Spanish, 
however, have improved to a slight extent, owing to the subsi- 
dence of the war feeling in Madrid and elsewhere. ll outside 
securities have been affected somewhat, the fall being purely 
sympathetic. 


Subjoined are the latest closing prices of the more important 
issues as compared with last week’s — The making-up prices 
at the last settlement are also given for reference purposes :— 










losing Prices— Rise up” 
t Week, To-day. or Fall. Prices. 
Argentine 6 % Public Works, 1871......... 99101... 99101. oon. ee 905 
Ditto 6 % Railway Loan, 1881............ On 4: ow 
Ealing tel casemate a ER ee 
Austrian 4%, iciccsnnssimanenns oOo. 7 oe i x am 
Brazilian 5 %, 1865 weve. see secccoreesee, Ri OBE Ge eke! ae 
Ditee 6%. 4871 | e. M2408 = Oy 
Ditto 5 7, 1875 .. ee Sarees erty 
Ditto 44 % Gold Loan, 1876 oe. Ts = oe 
Ditto 44 %, 1883 ......... Si Be — 1 BBs 
Buenos Ayres 6 %, 1888 ....ecccccecsevcocecccce Ri GOR Ni ‘cl’ 
I acta aaa ciate 3. OOF .. . 89} 
Chilian 6 %, 1878 and i875.................. ~ ie. oT ee 
Maggtion © 7 Unined beot =» 644 ¢.., awit: -& 66} 
tto 5% Preference ............ 3. sm. = 
Ditto 5 % State Domain 845 5 —- 1b 87 
Ditto 4 % Daira Sanich................ a se 
Domnaineh %, 1888... ailsiendehaBmscbenical ai ON sai os) ae 
ungarian 6 %, 1878 ........................... mee ~ rages 2 
Ditto 4 % OE Fin ME Ou i =e 
Italian 5 %, 1861 (leas 18°20 % tax) | ae 4, ww. — aie 
Mexican 8 %, 1861 ....c.csccssccssseses a pe OEE TE ete (17 
ND»: ncnsiheinitdedninnsiiacildidld tie I cS - ax 
its Se A ee 
5 ee 44 see — eee 44 
53 ee 92 3 “—- == 7 eee 04 
4 wee 91} toe = 1 eee :3 
Oa. OEE ee ee SS O54 
eee 93 — = 1 see 95 
{ ~~ 867 .. — Ib. 87 
564 4... 56 o.. + ts 
eT 00 T oe oee a 6 
oA 9 wie ae 
inition oat sf os 68 —- 2... 71 
843 5}... 814 as 85 
Ph MA un ae Fo 
Ditto 6 %,'1869 (Registered) Sree. BS Sa og! 
Ditto 6 %, 1873 (Registered) ............... PIO 10.96 we 
United States 4 %, 1007 ..................., oo. 6 .. .. 
Uruguay 6 2 Untied siaideiiaahibacabitaids S1$ 2)... SIG Ogg 
v 6 %, New Funded (Reg.) ........ 61 3 ... 60 2). j° “BS 


Home Ramways.—Prices generally I ave receded, o 
closing of accounts for the rise. The fall 
pronounced in the weakly-held and more 
like the “A” 


wing to the 
is, of course, most 
speculative issues, 
stocks, but in other descriptions there is an 


‘ 
eee sanenianeeresinenmmntenintenuonsianonmemeomssoncer rare ce crcsrer eee rake oe rerermnnmeeeommnatammmmamuin 
— 


average loss of about 1 per cent. The stocks of the Metro olitan 
lines have alone remained steady. With regard to the 
Metropolitan Company, it has been rumoured that Mr Pcchin 
was about to resign his position as director, but this has been 
distinctly refuted by the gentleman himself. 


The following are the latest closing prices, &c., of the leading 
Ordinary stocks :— 








** Making 
c- Sate Prices Rise up” 
Week, To-day orFall. Prices 
ON eis nat beatin as . 102} 101 _ 1 wt 08 
Great Eastern 635 — 1} ... 65 
Great Northern 109 10... 108 10 — $ « 100 
MU ih sishicedecssvoots 101} 1}... 985 9 — 2% .. 101 
Great Western .............. . 186§ 2 ... 136} -- ve 137} 
Lancashire and Yorkshire ...... cess Un one: DE D400, . Os OR: ee 
London and Brighton ..........66cc..ccscesecses 118 90 4. M7 oe TO 
WN Miss nainhapinahintens da chceeicteiscclacevs can 103} 4... 101} 2 ne 
London, Chatham and Dover ............... 163 17}... 163 _ j we 17 
Ditto Arbitration Preference... 864 7... 85k > vo» 87 
London and North-Western — 1. 
—  b 1% 
65 ee 
ee SBS eet 
athe vee 105 
+ sat ae 
an ft op 10 
i dey 
adiistiial sana aa 
oo on ae 
we Ds 116 
of 95 


RAILWAY TRAFFIC RECEIPTS. 


The traffic receipts of the principal railways of the United 
Kingdom for the week ending September 20, are subjoined, together 
with the increase or decrease as compared with the correspond- 
ing week in 1884, For purposes of comparison, the Scotch 
railways are given separately, since their aggregate receipts are 
calculated from the Ist August instead of from Ist July, as 
in the case of the English and Irish systems. 


The decrease of 32,124 for the week on the English and Irish 
lines is equal to 2°72 per cent., as compared with the cormenpenmng 
week of last year, while the decrease of 11,682/ for Scotland is equa 
to 8°24 per cent. 


The respective aggregate totals show for the English and Trish 
lines a decrease of 220,186/, equal to 1°57 per cent., and for the 
Scotch lines a decrease of 40,529/, equal to 398 per cent., as coim- 
pared with the corresponding period of 1884. 

Aggregate 
eer Inc. or 
. crease Or - b 
Rovepe "Decree cr Dec. 


£ 
2,757 








Great Eastern .......ccccccsescesse 67,991 — 3,559 esveeree 865,386 + 
Great Northern ........:000000: 86,700 ++ 5,460 eereeee, _ 938,347 — aoc 
Great Western .............000. 159,180 — TAI  insocencs 1,941,025 - ross 
Lancashire and Yorkshire ... 73,693 — = 3,714 ssesccsee 939,643 — — 
London and Brighton ......... 45,566 — = 1,972 rccccecee 587,651 reece 
London, Chatham, and Dover 23,098 — eee 362,164 + a738 
London and North-Western 203,631 — 9,755 reese 2,500,906 — 2 
London and South-Western 58,259 — ek” ctueses ers + wen 
Manchester, Sheff., & Lincln. 44,202 + 498.170 rr) 
Metropolitan ..... ......scs0000 12,230 — 142,659 — os4 
Metropolitan District ..,...... 7,304 — ‘ 92,100 - ooare 
BUNIIINE : . cscceiscivancconss 150,471 — 1,737,700 ae 
North-Eastern 125,831 — 1,535,853 — 41,236 
South. Eastern .................000 48,395 — 539,313 — une 
Great Northern (Ireland)...... 12,166 — _ _ —_ 
Gt. Sthrn. & Western (!relnd.) 15,129 + 181,341 — me 
Midland Gt. Western (Irind.) 7,687 — 61,155 ee 
1,147,033 a= — B2ALQA  cesroreee 13,844,927 — 220,186 
phates Fol B7302 — 8449 sersccane 432,009 — 10,166 
Glasgow and South-Western 21,962 — 3,668  sccorsee 166, - 
North British ..........000000000 50,832 — — 4,565 sersoneee 378,918 — 22,754 
130,096 — 11,682 ......00 977,656 — 40,529 


CotontaL Ramways.—Canadian-Pacific shares have drooped, 
but Grand Trunk preference stocks have advanced from § to 1% 
per cent., partly in sympathy with American issues, and partly 
because the weekly traffic return showed rather less unfavour- 
able results than were contemplated. _ Indian Guaranteed stocks 
are unsettled. 

The following are the latest closing prices, &c., of the leading 
issues :— ea 


osing Prices—. Rise up” 
t Week To-day or Fall. Prices. 


143 

Bombay, Baroda, &6. ....csssee seserereseenes LOBE .04B nun wee tees 

Es Guetta tteabbe’ linea. 7 4 GER am Bw it 

East Indian Deferred ....,.....:00+ cesesseeers 117 19 ...117 19 we wee « ae > 

Grand Trunk of Canada, Ordinary ......... Sh dw. Sb Saw + . ss 
Ditto, 4 %, Guaranteed 53 we ik - : <a 
Ditto, First Preference 49, . + ; + oe 
Ditto, Second Preferen ._+ ose . 
C*tto, Preference ....,....:00esresees we 175 WE. OF a 

Great Indian Peninsula ............scerseeeeee eeNBS 40 vce vee nee oe 138} 





American Rattways.—The market exhibits some improve- 
men on the week, but prices close distinctly below their best, 
and rather weak in tone. The Eastern trunk lines, it appears, 
have decided to advance Westward-bound freight rates, and the 
announcement of this led toa sharp rise in prices, but this was 
entirely a market movement, the public rather prudently 











TEES PRLS Sp Sus 








ewe See 
THE ECONOMIST. | 


Sept. 26, 1885.] 


desiring something more tangible than an agreement or resolu- 
tion to advance rates, which has so often proved merely a good 
intention. Lake Shore shares, Erie Second Mortgage bonds 
and Union shares are decidedly better on the week, but in other 
cases the improvement is very trifling. 


The following are the latest closing prices, &c., of the more pro- 
minent issues :— 


Closing Pri Ri — 
g Prices—, se up” 
Last Week. To-day. or Fall. Prices. 
Centrai Pacific, Shares .......0:cccseerceeeee BS ee = 33... — ae 
Chicago, Mil., & St Paul, Com. Stock ... 82 os BB i. = . ® 
Denver and Rio Grande, Shares ...,....... 124 —: i ee. oa 
Ditto 7 %, Firat Consol. Mortgage Certs 76 7 ,..77 8 .. + 1 . 73 
linoig Central Shares ..............s00000-06 1859 6% ...135} _— ; o 185: 
Lake Shore and Michigan Sothrn, Shares 719 2. ... 73 oa ee BE 
Louisville and Nashville,Com. Stock ... 4697 .. 465 2 .. — § ww. 4 
Ditto 6 %, General Mortgage . ccococcccese 305. FT 000305 7 ose ces cee 000 tee 
New York Central, Shares............s00s0000 1 j « 101} a ae ae a ed 
New York, L. E.,and Western, Ord. Shrs. 1 oo. 169 wo + i wend 
Ditto 6 %, Second Consol. Mort. ......... 67 Fi os 69 as If «8 
N.Y., Ontario, & Western, Reg. Shares .. ule io 134 wh «ese ane 
N.Y., Pennsylvania, & Ohio, 7 % 1st Mort. 817 2 ... 31 we oe DP Ey 
Norfolk & Western, Preferred  ........000.+0 234 44... 234 4 oe te 
Ohio & Mississippi, Ordinary Shares ...... a OO isa ate: ten 
Oregon & California, Preferred Stock... 144154... 14 15 .. — a ae 
Pennsylvania R. R., $50 Shares .......... o 51 wwe 52h con pee re 
Philadelphia & Reading, $50 Shares ..... . Goo ~- a 
Ditto # %, General Mortgage, 1874....... 74 SS ee 
Union Pacific, Shares .,........seceresesesenesee 50 ooo 51 re oe ee 
Wabash, Louis, &c., Preferred Shares 14 ee woe 138 
Ditto 6 %, General Mortgage, Certs. ... 41} - 40h lw = 40 


ForeicgN Rartways.—Mexican stocks have remained steady. 
South American issues are generally easier, Central Argentine 
being 24 lower, Conde d’Eu 4, Great Western of Brazil 4, and 
North-West of Uruguay First Preferred 1. Quebrada deben- 
tures are again quoted 5 lower. Continental descriptions also 
mark a decline, Russian Obligations of the various series, Varna 
shares and obligations, and South Australian shares being especi- 
ally flat. 

Bank SHares.—Anglo-Egyptian have fallen 14, Bank of 
Egypt 1, City 4, Imperial Ottoman 17, and London and County 
+, London and River Plate 4, National of New Zealand }, 
Union of London 4, and Union of Spain of England 4; while 
Bank of Africa have risen 3, Bank of New South Wales 1, 
London and Hanseatic 4,London Joint Stock 4,and New London 
and Brazilian 4. 

MISCELLANEOUS Securitres.—Gas shares have had a firm 
market. Amongst Water stocks, Southwark and Vauxhall is 
quoted 2 per cent. lower, but other descriptions have remained 
steady. In Telegraph securities, Eastern and Eastern Exten- 
sion shares have hardened, but otherwise a weak tone has pre- 
vailed, especially in Atlantic issues. Tramway shares are un- 
altered. City of London Brewery shares have risen 1, Lion 
Brewery 3, Credit Foncier of Mauritius }, Crown Life (501 
paid) 2, Northern Insurance 1, Consett Iron 1, Jorehaut Tea 2, 
and Wheal Grenville Mining #; while Crystal Palace ‘“‘A”’ 
shares have fallen 1, ditto 6 per cent. Debentures 3, ditto 5 
per cent. Debentures 10, Native Guano shares $+, Powder River 
Cattle 3, Hudson Bay 3, Union Discount of London 4, Suez 
Canal ?, Scottish Australian Investment ordinary 5, Foreign 
and Colonial Government Trust 1, Imperial Fire Insurance 3, 
Pelican Insurance 1, Rio Tinto 3, St John Del Rey Mining 
5, and Royal Mail Steam 1. 

The following are the latest closing prices, &c., of the more im 


portant miscellaneous issues :-— 
ing Prices Rise up” 
awe To-day. or Fall. Prices. 


Anglo-American Telegraph, Ordinary ... 1)... 20 20)... — 1. BOR 
Hudson's Bay, Shares .............0cs0ssseeeee 1 sh ist i -~ = § « 18 
Imperial Ottoman Bank ...........:s00sss00ses 1k we = lesen I 
Mexcan Railway, Ordinary ..........000+ + - + & we 
Ditto, First Preference .............0..0+6 2 coe vee wee one OM 
Rio Tinto, Shares ..;..........0...0ccssesesseeeses S a ; ” 7 
South Austrian Railway, Shares ~~ = 1 
Suez Canal, Shares ........:cccccccsssescoeseeees 27 .. 81 
United Telephone............s.cssssscereerenrees sa vee aee 113 





Messrs A. P. Turner and Co., 50 Threadneedle street, E.C.> 
report the following prices asked in New York and Boston, 
on Friday, Sept. 25, at noon: —Lehigh Valley shares, 56 ; 
Missouri Pacific shares, 923 ; Chicago, Burlington, and Quincey 
shares, 129}; Baltimore and Ohio shares, 175 ; Norfolk and 
Western Preference shares, 233 ; Mexican Central 7 per cent. 
Bonds, 403 ; West Shore 1st Mort. 5 per cent. Certificates, 443 ; 
Oregon Short Line 1st Mortgage 6 per cent. Bonds, 912; 
Missouri, Kansas, and Texas General Consolidated 6 per 
cent. Bonds, 84}; Pullman Car shares, 129; Denver Ist 
coms eee per cent. Bonds, 116; New York and 

ew England 1st Mortgage 6 per cent. Bonds, 110j ; Missouri 
Pacific 1st Consolidated 6 per cent. Bonds, 103. 

But1ion.—The following is taken from the circular of Messrs 
yy >! and Abell, dated Sept. 24 :— 

Gold.—There is now a demand for -bar.gold for Germany, and a, 
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the arrivals have been but small, recourse has been had to the Bank, 
but only to a limited extent at present, the withdrawals for the 
week having been 25,000/ for the Continent : sovereigns to the value 
of 500,000/ have been taken out for Eg t; on the other hand, 
20,000 from Brazil have been sent in. We have received since the 
17th 22,0002 from the West Indies, 55,0007 from the River Plate, 
and 10,630/ from the Cape. 


_ Silver.—The demand has increased since our last, and prices 
improved gradually to 474d per oz, which was touched yesterday 
on the announcement that the Council drafts had been taken at 
higher rates. The market is bare of supplies, and the arrivals of 
the week have been nearly all sold before they came to hand. We 
have received 31,200/ from New York, and 33,000/ from the River 
Plate. The P. and O. steamers have taken 40,000/ to India. 

Mexican dollars are quite nominal, with but few, if any, on the 
market. 

Quotations for Bullion.—Gold.—Bar gold, fine, 77s 9d per oz 
standard; bar gold, containing 20 dwts silver, 77s 104d per oz 
standard. 

Silver.— Bar silver, fine, 474d per oz standard; bar silver 
containing 5 grs gold, 47/d per oz standard ; cake silver, 514d 
per oz. Quicksilver, 6/ 2s 6d, firm ; discount, 3 pér cent. 


COURSE OF EXCHANGE. 




















| Price Negotiated on ’Change. 
Sept. 22. , Sept. 24. 
Money. | Paper | Money. | Payer. 
12 3 12 3 
(12 2 
20 57 20 58 
| 20 54 | 2058 || 2055 | 20 59 
| 20 54 | 2058 | 2055 | 20 59 
| 12 67 | 1275 | 1275 | 12 80 
| 12 675 | 1275 || 12 75 | 12 80 
| 25 489 | 25 535 || 25 493 | 25 535 
| S33 | esp Oi | 234 
| 25 29) | 25 274 | Sah oe 
| 25 36 | 25.40 | 25 37h | 2 4 
— | 25 86} | 25 413 | 25 383 | 254 
— | 2 62h | 25 674 | 25 65 | 2% 70 
Madri _ | 45 453 | 453 
Barcelona on 4 45 453 454 
— [454 | 4 454 | $64 
— (| 453 458 453 | $3 
— | 45} 454 = | 45 
— | 48 453 45 | #54 
— | 513 51g blz | 519 
— 8s 51g. | «613s «1 








FOREIGN RATES OF EXCHANGE ON LONDON. 
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NOTICES AND REPORTS. 





RAILWAY COMPANIES. 


Bahia and San Francisco- Tinto Branch Undertaking. — The 
report for the half-year ending June 30 states that since the issue of 
the last report nothing has occurred to induce the directors to change 
their previously expressed opinion that the line will be completed 
within the allotted time and capital. The cost of transport to the 
third section was unexpected] vy, but that difficulty has now 
been surmounted. The board have entered into a favourable contract 
for the supply of the rolling-stock, the cost being below that 
authorised by the Brazilian Government, and the first portion, it is 
expected, will be ready for shipment immediately. 

Bahia and San Francisco.—The report for the half-year ending 
June 30 shows that, including guaranteed interest of 63,000/, the 
gross earnings were 91,632/ and the expenses 32,822/. The directors 
recommend that the sum of 4,190/ taken from the working 
capital account in orderto enable them to pay a dividend at the rate 
of 7 per cent. per annum, or 14s per share, less ineome tax. The 
working capital account will then stand at 54,925/,asum which is 
considered amply sufficient for the requirements of the railway. 

Canadian-Pacific.—It is stated that the Canadian Government 
and the Grand Trunk Railway Company have arranged for the 
transfer of the North Shore Railway between Quebec and 
Montreal to the Canadian-Pacific Comper. The terms of the 
agreement provide for the purchase of the grand Trunk stock for 
250,000 dols, and for the payment of a similar sum for improve- 
ments, 

Grand Trunk of Canada.—Wehavereceived the following commu- 
nications from the secretary:—“Dear Sir,—I am instructed to inform 
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you that a cable message has this morning been received, to the 
effect that the negotiations for the transference by this company of 
the North Shore Railway to the Government of Canada having been 
finally concluded, the North Shore Railway was yesterday handed 
over, and the purchase money was paid. The purchase money will 
be sufficient to reimburse the Grand Trunk and Central Vermont 
Companies, the amounts respectively paid for the stock of the North 
Shore Company, and all other expenditures, and to pay all liabilities 
of the North Shore Company,and the Jacques Carter Union Railway, 
about seven miles in length, remain the property of the Grand Trunk 
Company.” 

** Dear Sir,—I am instructed to forward to you the following cable 
message, received from the general manager, viz. :—‘ Meeting of 
Presidents Trunk lines have ordered advance west bound freight 
rates from 40 cents to 60 cents, first and other classes in proportion, 
which will take effect in ten days, requested all their Western con- 
nections to advance eastbound freight rates immediately to basis 20 
cents grain shipments, Chieago to New York, pledging their respec- 
tive companies to earnestly co-operate in their maintenance. Speci 
committee appointed to examine and report to Presidents of Trunk 
lines on best plan for complete restoration and maintenance of 
freight rates and pamenger fares. Another meeting will be held 
Tuesday, lst October, Delaware, Lackawanna, and Western Lehigh 
Valley Railway, New York, West Shore, and Buffalo to be invited 
to attend and co-operate. Meeting of Presidents was harmonious, 
and earnest desire was evinced to bring about peace, All of the 
companies were here represented.” 


London and Brighton.—It is stated that this company has 
arranged with the Pecasdiaails nt npn Narwamete for a fine of 
steamers to work between St Nazaire and Newhaven. 


Manchester, Sheffield, and Lincolnshire.—The total traffic receipts of 
this company (exclusive of joint lines) from the lst July to Septem- 
ber 13th, 1885, amounted to 389,710/, as compared with 402,775/ 
from Ist July to September 14th, 1884; while the total expenses 
were 206,118/, as against 207,775/.. In order to makea correct com- 
eps for an equal number of days, the figures for one day should 

added to those above shown for 1885, which may be estimated 





hi at 5,500! for receipts, and 2,750/ for expenses. 


New Brunswick,—The earnings for the months of June and July 
were as follows :— 


7 1884. 
ES: 55. co ivicatcsoouinsie UD. csiscicssenn 57,146.79 
PUT Ac. svcsscuctececnsnty | ae 57,925.10 


North British.-The ivewing is the revenue account, epitomised, 
for the half-years ending July 31, in 1885 and 1884 :— 

















1883. 1885. 
£ £ 

Gross IID i dss sinccseabappiusviecctnanednn 1,208,565 ....0...s00000. 1,274,940 
Working expenses ...............cssccssesseseee GOBBLE sociercconenges 630,957 
Net revenue.........sssscsersersereee UNITE <2): tcoveusebie €43,983 

Add previous surplus ..........::cccsserees TITEL sibs can cupiosece 569 
ITED tev eveneikbages 644,552 

Deduct preference charges............00.0+ 681,120 Fecehasai viet 597695 
Available for dividend.....,...... DROME: «ncesecstamoccns 46,357 


—on the ordinary stock at the rate of 


3} per cent. per annum . ...............00 80,953 (2% p.a. 
—on Edinburgh and Glasgow ordinary Crna) ~— 











stock— per cent. .. ....... 6,056 nil, 
IID cic see. sicestepeaspen isi GUE ecmtceine css 598 
Capital Account, 
prams. Received. 
To Sist January, 1885... ....s.sceseseeesees TODO cescsvescesecne 33,005,680 
During the half-year ..........0.:0-...sseseeees PEE chem rsusas he 1,069,709 
Total, 3ist July, 1885..,.......0000 $3,680,512 atnigal 34,135,359 


The estimated further capital expenditure in the current half- i 
299,3741, and in isbepanenh alt nenen, 885,100/. It is hope “that 
the Tay Bridge will be finished by the end of next year. All the 
other works on hand are being proceeded with. The Silloth Dock 
has been completed and opened for traffic with satisfactory results. 


Ohio and Mississippi.—The following circular has been issued by 
the representatives of the shareholders :—‘‘ Although Mr Garrett 
has left England without coming to any definite proposition or 
lease, those representing your interests have had several interviews 
with him while in London, respecting a possible lease by his com- 

any ; but the question of a lease is not free from difficulties, and 
uring the negotiations Mr Garrett received from Mr King, the 
President of the Erie Railway Company, communications regarding 
which Mr Garrett considered it necessary that he should personally 
consult with Mr King before making any definite proposition, The 
shareholders are aware that a deal of business is furnished 
to the Ohio and Mississippi by the Erie, and this business hitherto 
has been worked es oo while the Ohio and Mississippi 
timore and Ohio management. tt 
is therefore hoped that on Mr Garrett’s return to America, should 
he find that he can harmonise the Erie interest with that of the 
Baltimore and Ohio, he will see his way to offer terms of lease or 
other arrangements satisfactory to all interests concerned. It is 
understood that the gentlemen nominated some time since, in 
agreement with Mr Garrett. will be elected to the board at the 
coming October election ; still it is desirable that shareholders who 
have not already sent in their proxies, and registered their names 
and addresses at the offices of the committee, No. 4 Bank buildings, 
London, E.C., should do so at once.” 


Ottoman.—The report for the half-year ended June 80 states that 
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the gross receipts amounted to 90,009/, compared with 100,188/ in 
the corresponding period of 1884, the net profits being 41,256/, 
against 42,9591. The expenditure amoun to 48,753/, against 
57,2291, being at the rate of 51°66 per cent. of the gross receipts, 
against 54°79 per cent. A coupon (No. 35) of the 6 per cent. deben- 
tures was d in May last, and the council anticipate paying 
another during the current half-year. The council are still unable 
to announce the ratification by the Turkish Government of the con- 
vention which was unanimously approved of by the shareholders at 
the general meeting in Sapteuniour, 1883. The efforts of their agents 
to bring this business to a successful conclusion have been unremit- 
ting ; no substantial objection has been raised by the Executive at 
Constantinople against the terms of the convention and the infor- 
mation received by the council shows that it is favourably regarded 
by the Government. Hence, notwithstanding delays, it is believed 
that the negotiations will be ultimately successful. 


Pennsylvania,—The earnings on the line east of Pitts‘ 
burg and Erie for August show a decrease,as compared with 
the same period last year, of 661,588 dols, and a decrease 
in ——_ of 159,093 dols, making a decrease in the net ——_ 
of ,495 dols, or a net decrease for eight months of 2,325,945 dols. 
The operations of all lines west of Pittsburg show a decrease in 
net earnings, as com with the sane period last year (eight 
months), of 530,310 dols. For August both systems combined 
show a decrease of 662,732 dols, cox for eight months a decrease 
of 2,856,255 dols. 


Rio de Janeiro City Im ts.—An interim dividend at the 
rate of 5 per cent. per annum for the half-year ended June 30 has 
been duckizel. 























































Sambre and Meuse.—The directors state that for the year 1884 
there is no surplus over the guaranteed minimum payable to the 
company. A dividend of 4s per share for the half-year ended 
June 30 is recommended. 


Solway Junction.—The report for the half-year ending June 30 
states that the amount at credit of net revenue account will admit of 
the payment of interest at the rate of $ per cent. ' annum on the 
debenture stock, leaving 109/ to be carried forward. 


BANKING COMPANIES. 


Royal Bank of Ireland.—The annual report shows a gross profit 
of 85,8491, after providing for rebate, and an available balance of 
51,5151, inclusive of 9,463/ brought forward. Two half-yearly divi- 
dends at the rate of 12 per cent. per annum absorb 36,000/, a sum of 
6,000/ is to be transferred to the bad and doubtful debt fund, and 
500/ each to the bank premises and officers’ superannuation fund 
account, leaving 8,515/ to be carried forward, The balance-sheet 
shows a liability on current and other accounts of 1,620,932/. On 
the other hand, the investments are set down at 527,609/, balances at 
call and cash at head office, &c., at 269,096/, bills discounted at 
713,666/, an 1 advances to customers at 642, 102/. 


ASSURANCE COMPANIES. 


Pearl Life.—The report states that 337,238 policies were fissued 
duringthe twelve months ended June last, representing a new annual 
premium income of 119,394/. The total income for the t 
financial year amounted to 164,107/, and exceeded that of the previous 
year by 19,339/. The premium income on the policies in force 
on the company’s books at the termination of the financial year 
ending in June last amounted to 189,763/. The company has paid 
in claims during the preceding twelve months the sum of 57,237/, 
which added to the sum previously paid in claims since the estab- 
lishment of the company makes a total of 329,664/. The assurance 
fund, with capital id up, now amounts to 109,910/, of which 
20,464/ has been added during the present year. The directors 
recommend that a dividend of 10 per cent. be paid in two half- 
yearly instalments—the first on the 30th of September, and the 
second on the 30th of March, 1886. 


MISCELLANEOUS COMPANIES, 


Dairy Supply.—The report for the past half-year recommends an 
interim dividend of 6s per share, being at the rate of 6 per cent. oa 
annum, less income tax, which will absorb 3,000/, leaving 5,350/ to 
be carried forward. A sum of 3,000/ has been added to the reserve 
fund, as well as 500/ for the past half-year, the total now standing 
at 5,338/. 


Electric Sun Lamp and Power.—At a meeting held this week the 
directors stated that owing to the restrictions imposed by Govern- 
ment they did not see their a to carry on the business success- 
fully. In fact, their loss in the past 18. months had been 4,147/, 
though they had worked as economically as possible. They had 
practically in hand and owing to them about 6,000/, and at the 
—— rate of expenditure they could go on for another year or two. 

t would, however, be useless to soon that money ; and they had 
therefore come to the conclusion that it would be more advisable to 
distribute the cash assets at once among the shareholderr,and to 
retain the = until the Government saw fit to remove the restric- 
tions they had im on electric lighting. They also suggested 
that the stock of lamps, dynamos, ines, and the other apparatus 
necessary for installation of electric lighting should be disposed of 
as the demands arose, asif they forced a sale now they would get 
scarcely anything for the plant. If, on the other hand, they waited, 
he thought the time was not far off when the Government would 
see the absolute necessity for granting facilities for electric lighting. 
The directors had done their best to make a success of the company, 
but they had failed, though, he maintained, from no fault of their 
own. The motion was carried unanimously. At a subsequent 
extraordinary meeting a resolution was sained, for winding up the 
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company voluntarily, and appointed Messrs W. Perkins, M. I. R. 
Bric dale, and Henry de Grelle, liquidators. 

Mauritius Land Credit and Agency.—The directors have declared 
an interim dividend of 3s per share (being at the usual rate of 15 per 
cent. per annum) for the half-year ended June 30, free of tax. 

Sheffield United Gas.—The eet ne report states that the full 
dividends, which are proposed, will require the sum of 31,521/. The 
accounts show that this exceeds the profit earned during the half- 
year, the net profit, apart from 11,455/ brought forward, having been 
26,520/. This is attributable to the falling off in the selling price of 
residuals, although there was a substantial increase in the sum 
received for gas. 

Sir W. G@. Armstrong, Mitchell, and Co.—The directors have 
declared an interim dividend at the rate of 8 per cent. for the year 
ending June 30 last. 

Trustees, Hxecutors, and Agency.—The re report shows 
an amount available for distribution of 7,144/, which the directors 
propose to appropriate in the following manner: to dividend, at 
the rate of 10 per cent. per annum, 2, ; to bonus, at the rate of 
5 per cent, per annum, 1,000/ ; to balance carried forward, 4,144/. 


MINING COMPANIES. 


Ashton Vale Iron.—The results of the operations for the financial 
year ending June 30 show a balance of 8,637/, leaving, after pay- 
ment of debenture interest, 1,154/, and banker’s interest and charges 
1,292/, adding 200/ to the reserve for bad and doubtful debts, and 
writing 858/ off plant and implements and royalty suspense, a balance 
of 5,132/ in favour of the company, and in reduction of the debit 
balance of profit and loss. 

Callao “ Bis” Gold.—At a meeting held on Monday, the agreement 
for reorganising the company approved at a meeting held on the 
4th inst. was formally uleies: 


NEW COMPANIES AND CAPITAL. 


The new issues of the current year are as under, vendors’ shares 
being deducted, as usual :— 


First 
Capital Payment Further 
Applications. thereon. Liability. 
Amount previously subscribed ons 421 7 . 
Issuesoftheweek:— = 2 on 
Total to date ............ 55,084,421 
Total in 1884 ............ 966, 
Total in 1888 ............ 62,481,000 
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THE CORN TRADE. 





Marx Lanz, Fripay Evenrne. 


_The trade moves slowly, and as a consequence is the less suscep- 
tible to outward influences. The events in Roumelia, therefore, 
whilst they may have caused some disturbance in other quarters 
have had but little, if any, appreciable effect here. Nevertheless, 
the course of the trade during the past week has shown some slight 
increase of transactions in those itions which statistically are the 
strongest, and also a gradual har ening of prices in most directions. 
English wheats from defective condition have practically partici- 
pated. The average official price is, indeed, further reduced, bring- 
ing it within a few pence of the lowest point touched in the previous 
cereal year. But some dry samples have this week realised slightly 
better prices on some of the conntry markets, though not at 
Mark Lane. Foreign wheats on the spot have tended against buyers, 
and for Australian. Russian, and East Indian rather better prices have 
been realised, though on only small transactions. In cargoes arrived 
and to arrive there has at the same time been more doing, and 
at quotably improved rates. Calcutta No. 2 club on passage sold at 
31s 6d, against 31s last week. Australian off coast at 35s 6d, against 
34s 6d a week ago. California No. 1 off coast at 35s 6d for prompt 
shipment, at 37s to 378 6d. Walla Walla, just shipped (wood), at 
35s 3d to 35s 6d, and for October shipment (iron) at 36s. Arizona, 
October-November, 32s 6d. Meantime wheat quotations in New 
York have risen 2 cents per bushel, or 8d per quarter, and the 
continental markets have moved in the same direction. Je 
these markets keep relatively dearer than ours, and the 
margin has not been narrowed by the little improvement 
noted here. Flour has followed the same course as wheat, 
and low-priced qualities are attracting more attention. The nominal 
top price of town flour has, however, since realised 3s per sack, 
making 34s the present quotation. The movements of supplies have, 
if anything, been more in favour of prices than last week, inasmuch 
that the imports of wheat and flour, according to the last weekly 
returns, were not so heavy as in the week preceding, whilst 
in the forecast there has a further deduction of about 
150,000 qrs from the quantity on the way. There has been some 
increase in the American Visible supply, but American shipments 
further curtailed. Maize continues quiet on the spot at for 
flat, and 21s 9d to 23s, according to quality, forround corn. For 
arrival, rates are quoted at 2is 44d for flat, and 21s 6d to 21s 9d for 
round descriptions. The uantity on e has increased about 
76,000 qrs during the week, and is 125,000 ah larger than at this 
time last year. On the week the American visible supply has 
decreased 1,400,000 bushels. The spot trade for barley is firm, 
especially for grinding sorts. Wheat at Mark Lane range from 
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16s 6d to 22s, according to quality, whilst for arrival, Black Sea 
sorts are now quoted 17s. @ quantity on passage is some 70,000 
qrs less than last year at this time. Beans and peas have moved 
off in retail quantity at steady value. Arrivals of oats have been 
moderate, and have met a slow sale, 


The following table estimates the home consumption of wheat 
— = ons of September, contrasted with 1884-5, 1883-4, 
an -3 s— 
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Imports, 1895-6. | 1984-5. | 1898-4. | 19883. 
ewts. | owt. | owte. cwta. 
Wheat (week to Sept. 12) .........ccec0000- 3,376,940) 3,683,220, 3,044, 3,993,403 
Flour, a iheniibienl 455,150, 608,366 546, 436,265 
3,832,090; 4,291,536, 3,500,850) 4,479,668 
Add week ending Sept. 19—Wheat...... 1205760] 1188682 LereeTs| 2240'500 
TONE ciceceeesinerreeeenensncenon| MEI 303,338) 268,972] 125,070 
Total imports, 3 week .......0...- 5,180,970| 5,753,556, 5,534,500, 7,045,238 
Lees exporte—Wheat.........-...csserseeseeees fa a a | s 
N iia A 5,180,970; 5,750,000 
Add to this the estimated sales | 
+ mtoees en-ee eens] _2620,000) 8,200, 
Three weeks’ home supplies............... eee 8,950, 
Average price of English whea ee ee ee 
quarter ts Saabs: a= ae a 80 10 34 0 
= por cwh............ disssouttedides: 0 calennese a4 710 
bushels, | bushels. | bushels. | bnshels. 
Visible supply” in U.S. centres......... 42,600,000 20,100,000; 24,500,000} 12,000,000 
do = im cwts...' 22,821,000 10,650,000! 12,980,000! 6,350,000 


The following account shows the Quantities of certain kinds of agriculturs! 
roduce imported into the United Kingdom: in the week ended Sept. 19, 1886, and 
n the corresponding week of 1884 :— 











835. meee) 
1 
Animals living—Oxen, b cows, and calves......number 8,824 
Sheep ond ame a te » WTI 17871 
SOTIIDD sens casancentzecescincntienod ® 94 ose ’ 
Ded mneah— WOO. nccniscDhak ian tecc casio covenccnéccccocees ewts 62,632 .. 43.006 
— OT GG TRIN an tstcisititenccies: satsmimenees @ = ove “— 
ms PIETITiitttittiiiiiiiiii tli ? eee bs 
Meat unenumerated, salted and fresh . Sn 39 
” preserved _......... a 3,803 .. 11,569 
Pork, salted (not hams) and fresh ...... »  SC8B ae sees 
UUNA MUON :\icconbaleinbiaiabictdnedctaceus oe corcenouvaseese a 2.7: “ , 
Poultry and game (including rabbits) ...............000++++« 2 1167t w 10,598 
Butter and etesing — cwte 44,716* 51,949 
Cheese ...... - 423 35,497 
i aiaiscictuccueneionen 146,621 
GEE? etecstacitiosdduitoncttnginniathiand wta 17, 
. tables—Onions raw yn 
MEDD ncanagacacenidentsed: dabgimagetecescocecoecacesanceced s 
Unenumerated 69 és Ut 
Corn, grain, meal, and flour—Wheat d £05 7. “ ay 
- = pa eI IER 5 val 220880 
Oo eee ORE. ES ERROR 42379 
ii iets ttn Ss capsids ip | Oe 574, 
a ae 143,120 4. 308,338 
*Of this quantity 14,881 cwts were entered as butterine. 
COMPARATIVE AVERAGES OF GRAIN. 

The following is a Statement showing the Quantities Sold and the Average Price 
of British Core (Imperial measure), o received trom the Inspectors and ‘ta 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, a the 
six weeks ended Sept. 19, 1885, and for the corresponding week in each 
years from 1884 to 1881 :— 

Quantitizs Soup. | AVERAGE PRICES. 
Wheat. Barley. , Oats. Wheat. | Barkey. | Oats. 
apes eee Pe ae rer ; d 
1885. rs bsh qrs bsh' qrs_ bsh sd sd 8 

Sept.19..... 70,440 6 256 1| 8626 0; 3010 | 31 1 9 : 
Bisse 57,192 3 10,308 7 8,212 7 81 1 31 31 1 ; 
Wcnbuce 89,708 5 | 443 6 6,170 3 2 4 80 7 = ; 
Aug. 29...... 32,761 O 1,015 5 7,741 4 83 38 23 4 30 11 
Bice 23,480 6 10 2| 41x54) 33 5 | 26 2) BH 
): ae 37,600 7 576 1 2,506 5 33 1 24 10 - 
1884 seccccees 74,134 4 41,248 2 10,837 3 33 10 82 3 19 8 
BE ccaccctes 60,443 5 20,884 0 9,364 1 41 9 33 9 = ; 
eae 51,453 0 19,058 1 4,572 4 42 1 36 1 z 5 

1881 .. 46,615 6 8,149 5 6,564 4 48 5 35 0 








IRON AND COAL TRADES. 


—_————— 


The pig iron trade has been less active, and prices have declined. 
At Glasgow, the warrant market has shown but little activity ; 
quotations, however, have been moderately well supported. The 
closing to-day is 42s 1ld to 42s 114d cash, and 43s to 43s Osa one 
month. In the North of England, the demand has been quiet, and 
prices are rather dull. The quotation of dealers is about 32s 9d for 
No. 3, small lots being in certain instances sold for less, while No.4 
forge is about 31s 9d. Makers will not take these prices, but quote 
No. 3 at 33s for early delivery, and 33s 6d to 33s 9d forward, These 
quotations, however, deter buyers, who will not commit themselves 
to forward purchases, The hematite pig iron trade of the North- 
West shows no material change, but in some qualities the tone is 
firm. Prices are steady at late values, 43s being the rate for No. 1 
Bessemer at makers’ works, 42s 6d No. 2, 42s No. 3, prompt deli- 
very. In makers iron a little more has been doing. 
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|| year amounted to 161,627 tons, against 161,134 tons in the corre- 
| 44,507 tons, or 27 per cent., as compared with 1884. There is no 




















The finished iron trade remains very quiet, both in Scotland and 
the North of England. Prices are unchanged, but they are weak in 
tone, as follows :—Bars, 4/ 17s 6d; angles, 4/ 10s to 4/ 12s 6d; ship 
plates, 4/ 12s 6d to 4/ 15s, less 2} per cent. The hardware is slightly 
more active, but prices keep extremely low. In South Wales the 
tin-plate trade is improving, and business would be active if sellers 
did not‘hold back for higher prices. Buyers offer 14s to 14s 3d for 
coke tins. The steel trade has remained very quiet. Shipbuilders 
and engineers are not active. 

Tron reports as follows on the continental iron trade :—Business 
remains as flatas ever in the Belgian iron market, and prices are 






























has been in moderate demand at the quotations, African has been 
neglected, and prices favour buyers. East Indian during the past 
week has been in demand, quotations generally being well 
sustained. Good Dhollerah, good fair, and good Veravul, and 
good fair Broach being exceptionally reduced ~yd per lb. 
“Futures.”—The market has been quiet during the week, but, 
with little offering, the tendency of prices has been to harden, the 
closing rates showing an advance of ,°,d to »,d perlb. The closin 
values are—Delivery : American, any port, l.m.c., September, 53{d ; 
September-October, 534d; October-November, beid ; November. 
December, 534d; December-January, 5}}d; January-February, 
still declining, Luxemburg forge pig may be had at 40f, at which | 5¢{d; February-March, 5g{d; March-April, 533d; April-May, 
grins it is difficult to find buyers, and bars No. 1 and girders do not Seid per Ib. 
etch more than 95f to 100f. The French iron market is getting} The sales of -the week amount to 56,520 bales, of which2,740areon 
worse, The demand is extremely slack, and prices are weak. The | speculation, and 5,260 declared for export; the forwarded is 2,510 
French imports of iron and steel during the first six months of this | bales, of which 1,620 are American, 60 Brazilian, 420 Egyptian, 
90 Peruvian, and 320 bales East Indian, which make the takings 
of the trade 51,030 bales. 


The actual stock of American and long-stapled cotton, taken 
to-day, proves to be 21,600 bales more than the estimate, showin 
an increase of 5,560 American, 440 Brazilian, 10,880 Egyptian, an 
4,720 West Indian. 

In speculation there is a decrease of 76,430 bales, The imports 
this week have amounted to 11,330 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 26,000 bales, against 29,000 bales at the corre- 
sponding period last year. 


sponding half-year of 1884. The decrease in 1885 is consequently 


sensible change in the German iron-market, pig-iron continuing 
quiet, and manufactured iron fairly active. 

At Neweastle trade has been dull. The demand for small steam 
coal, however, has continued good, and as the production of this 
has fallen with that of best steam, the price is firmer. Steam coal 
is now quoted at 8s 6d net for best, but, in some instances, as much 
as 24 per cent. has been allowed. Small steam varies from 3s to 4s. 
There has been a moderate demand for gas coals. In Yorkshire 
trade has been fairly active at previous prices. The South Wales 
trade is rted dull. On the London market business has been 
steady, an _— close as follows :—Wallsend : Tyne, unscreened, 


Ls ; Hetton, 178; Hetton Lyons, 15s; Lambton, 17s ; MANCHESTER, Szerremser 24. 
Wear, 15. There is not yet any improvement in the condition of our market. 
All round the demand is unpsually restricted, and consequently pro- 
duction continues steadily 'to diminish. For export yarns some 
inquiry was reported in India mule twist, but at the regular rates 
only, a limited business was practicable. Elsewhere sales were unim- 
portant, continental orders being especially scarce. In home trade 
yarns manufacturers’ wants have again been small, but medium 
counts, owing tothe Oldham strike, are almost exhausted, and quo- 
tations show a tendency to harden rather than otherwise. Egyptian 
arns steadier, but the demand does not increase. The cloth market 
Nes remained quiet and inactive. India and China buyers have done 
little, but through the improvement in a prices have assumed 








THE COTTON TRADE, 


LIVERPOOL.—SeEprempBer 24. 
PRICES CURRENT. 





| Same Pericd | Same Period 
1884, 1883. 




































































Descriptions. sia |i 8 sis -) =) | more regularity, and merchants look for an early revival of the trade. 
= S Z si¢ 3 3g Z 3 For other markets there has been a steady miscellaneous business ; 
Sitlbeicadil jeictenibateed wee |__| © | and although stocks continue fairly abundant, neither buyers nor 
Ameri 4i/aidadiaiaiai}s4aiatsas{q@ilaa | sellers apprehend any further decline in values. 
Provide anise Tht Ge) ist] teh ftae (ace ao as (a | 2S juss a7 
Be aed 8 Ig10./L.M, Mid. GM. MP! G0 alse! io of 36 (I.) Comparative Statement of the Corron Trang. 
} Movie. +B) 5a; SO so gd Bnd Bek fg 
} Texas ........ 44) 5h | 5a] 5p] 5g! Bell BB) 6 | 6) sel zs | éi Price, Previous Weeks in 1885. 
PND senses vesdeien 4) 5 5 a 53\| 58) 6 et | oP 5 a 
Brazilian M.F.| Fr. |G Fne.| wi Fr. | Gd wk Fr.iGa 24, Price | Price, Price Price, _ ce, 
Pernambuco, &....| ... 5k | 5 of ~ | 881 Oh | om [eal owl 1888. apt ext. —- Aug. Ug. 
oes 6 ts ; . . ‘ . 
ED - cornmepsbusidl tien we | 5B] 5B a | 6 | i Hy | near ee 
Rio Grande ne at Aon 5 is) ek es Bien SI ee 4 ocean bh | we —_ Upland midal sult 8 22. oa .< 2 wa 
-. 7 weneeeeee is 
Meco | | lel eel ict lal cae | tio, good middling *--...| © S4| 0 54) 0 64) 0 544] 0 § | © 53 
Maranham ..,.........| 5} | 5%) 58 a 64 a 64 | 54 73 os Pernambuco fAir......00.0.000++ 0 5} | 0 54/0 54/G 5g) 0 5f,0 5g 
cain! is | al $a | HEP | ai | ay lH] a [ay Ma | xamm—mosonttetnte armndgaiig|@ sto alio ato le ale Bl 
tto Brown ...... 5} 5 a | el arns—No. 40 Mule- dq ove 
Ditto White ...... - 8 ty bt ‘i 3 | 5 3 Hi 6 a 4 eet gati288 Water-twist, | ditto, wa .. a ‘s ° 8 0 8 ° 8 
58 || . , r, oz 
ne eeiegen ae wir ts woe | oe 21-in, 72 reed, gilt ona at er 4 10}| 4 104] 4 104 4 10 4 10 4 10} 
Fifi Sea Island nn {ie jis |15 14 | 16 ee ae 
Tahi woe | ee | ave yards, 8 Ibs 4 O88.........00.0-0sssessesseeeeeees 6 6/6 616 6|\6 7/6 746 7 
ae 72 | Sb | SE | OF | 204 | 12 | 124 | 134 | 11 | 11912) | goin, 66 reed, ditto, ditto, sibs 120m... 7 3/7 3/7 3|7 44/7 44/7 4 
MOU sinccesiosecced at tes Libs BUEN ocx | tee hoe er. Oe Tenens One tae Seeks 8 74 8 738 7318 9)8 9/8 9 
Peruvian— a | | ge | gad’ -s , , e 
| Ditto Mod Reaeh| | bf " A Spal IN seven ines cb 5 7\ 5 Th 6 715 74) 5 7h) 5 7 
Ditto Bmsoath Se Diale sa 62 | 5%) Obl... | 6s) Of |. | 6B) : 
apitto Sea Island) 8i | 82 | | 5S i i | 124 | 18 - li ~ i14 (II.) Comparison with Previous YEARs. 
: Indian o eee 6} 6 ce 
"t) ave 4 ding Week in 
“Ginned Daarear| “| 2. | @ P| oh ol | dal aA |e Se ee 
A nl tase | 46) Sye| Si |) | | Bal 5 . | 1984, | 1883, | 1882, | 1881. | 1880. 
Dhollerah ......... 83| 88) 48) 4%) 42/58) 34! sy ‘f 33 | ol ah ce ee nese 
gomrap eens] Se] | HU ASR | GR 8 haa ol 8 telsaals aus Sesals | 
re =| 2B af | tml an] abl oH a ¢ st 82 | 4g | Raw Ootton— Upland, middling. per Ib bi ooh : a a aie t 
Beinde 38) 3% “t . “4 3%) 4% me tto, good Ing «-..0- | 7 
er eae vel | Sie) 3%) | 8h | 8g - Pernambuco fair ............ 5h | 0 64) 0 5i,/ O 7H) 0 63) 0 
aa a3 BH) 4A) Aiello | 3h) are! | Bal 4 ~ Ditto, good fair......sses.-. 5 | 0 640 eh O74) 0 7 07 
ai wo |) ane b} 34| 4g | Yarns—No.49Mule-twist,tair,2nd quality] © 8} | 0 9%! 0 94| 0 103) 0 103) 01 
oe Cametnn og eH | sin, ots Printer 30a ietoml $1 | 31yle ol 4 ale 2) 48 
rinter, ozs 
ain 72 + aot! 4 snug? om 10h | 4105/6 0/6 7) 5 74/5 7h 
1884. in, 60 
bales, = = ales, «| == yrds, 8 IDG 4 OUD .......cesnsseesererseeeees 6 o}7 9/7 9/8 0 
Faaports trom Jan. 1 t0 Sept. M.sscuesensee LOTT ISL versie 268008 708 Teed, ditto, ditto, 8 ibe ii om'..| 7 3 \7 nT 4 83/8 6|9 0 
Espeste on as eee sasenscanennennees mae 247,071 Sen ditta, ditto, 9 Ibs 5 om. 8 7)|9 0|9 44/9 9|9 910 0 
, +20 ee COPPER EDE RwR OEE OeS SEE Ree eee Fee eee eRe , 00.8 58 Long Cloth 
*Consumption trom Jan. 1 to Sept. 24......... 1,907,990 sessesssoses 2,417,060 pdactsbbdinsiahentbidibbsevshetinaes 5 7415 916 O| 6 10}) 6105/6 9 
These figures show :— 
A decrease of imports compared with the same date a a9? 
A decrease of quantity taken for consumption of il _ incmuticene 509,939 THE WOOL TRADE 
Ad in Fcc eee ee ee a> a 





* The Consumption this year compares with one week more last year. 


_ Cotton has been in fair demand throughout the week, and quota- 
tions generally are firmly maintained. Sea Island the oihin ae 
been small, at firm prices. American has been in moderate demand 
throughout the week, but prices have had a hardening tendency. 
In Brazilian rather more business has been done at previous rates, 

tian has been in active demand, and quotations of fair and 
d fair brown are raised 744 per lb. Rough Peruvian has been 
in limited request, freely offered, and prices are irregular. Smooth 


Out of a total of 340,000 bales available for the present series of 
colonial wool sales, over 200,000 bales have been catalogued to 
date, and about 33,000 bales have been withdrawn. The sales, 
which were to last to October 10, will probably be shortened by o 
few days. In home produce there has a rather better inquiry, 
and holders have not been so anxious to sell. 

Messrs Helmuth ‘Schwartze and Co. report as follows on the 

rogress of the sales :—“ A slight improvement is noticeable in the 
of the sales. It does-not, perhaps, reflect any amelioration in 
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the general situation, but ap 
from undue despondency. 


despondent tone and brisker competition. 
market in its details remains much the same. 


show the better tone of the market in 
Crossbreds are unchanged. Capes rul 


heavy of sale,” 


The following particulars respecting the current colonial wool 


sales have been supplied to us by the selling brokers :— 








Sold to Sold to Total 
Date of Home Buyers, Foreign Buyers. Sold. 
Sale. Bal Bales. Bales. 
Sept. 1 Jacomb, Son, and Co. ceeecececsesees 2,600 cersereee 2,200 ....00808 4,800 
» 1 Ch. Balme, Son, and Co. ............ 3,000. ......... BAOP™ cosicseins 5,000 
o> «=. 2B SDacomb, Son, and Co. .....ccccccreee 8,400 ....0.000 S000 emen 5,400 
» 2 Ch. Balme, Son, and Co. ............ chemin... Rae. coeedeont (I 
ae: l,l ROS ge ee 500 
»» 8 Edenborough and Co. ...........6. ahdonden LI «anne S68 
» 3H. P. Hughes and Sons............... wiicces, . SO, weubey- i ee 
»  Edenborough and Co. ............... 23,750 ......... 2,200 ....... 4,960 
» & H. P. Hughes and Sons...... Je! a 
» 5 H. Schwartzeand Co.............c0.008 5,300 ........ GOOD nce sctans 8,900 
» 7 C. Balme, Son, and Co. ........... eS ee 8,700 
o 8 Jacomb, Son, and Co. 2... ccccccocee GOD... cc0000 3,400 .......06 9,900 
» 9% Buxton, Ronald, and Co. ............ GIO cvcccesee 4,600 ......... 8,900 
» 10 Willans and Overbury .............. <a e 7,270 
» 10 John Hoare and Co. ..........00c00000 1832 ......... 812 2,643 
£0 a I Oe, IE penceeene TED euiniaad 560 
» 12 Edenborough and Co. .......c..0000. 2000 cers 2,710 4,700 
» 12 H. P. Hughes and Son..........0c0. 2,274 c..ce0ees SOKO cccccee ORES 
» 14 Jacomb, Son, and Co. .....sccccceeee 5000  ....0000 E508  cccassste 8,500 
6 EI ca sescpdanistknin dso ZONE cceccnsee | ee 105 
so- BB GR, Balene OO Caisccciccicciccscccdcss GBD cccccceee 4,100 ......... 8,600 
» 16 H. P. Hughes and Son...... eoees ee lee 6,716 
» 16 Edenborough and Co. ...... ae ea 
» 17 Willans and Overbury ...... Dred EEE esccsecce «© A, docuetead 4,543 
» 17 H. Schwartze and Co.........c00000008 3,100 verses SHOB-. ccrcriice 6.000 
» 18 C. Balme and Co, .........ccrsccceeees a SOTO ncowess 6,050 
» 18 Buxton, Ronald, and Co. ............ 2,000 ....... ER xencnaces 8,800 
» 19 Jacomb, Son, and Co. ..........0. os $700 cecccvece 7,000 
» 21 Edenborough and Co. ... aaa ae weceun 8,600 
» 22 C. Balme and Co. .......ccccccescoeeee 6,400 .cccceee BD. ccrcceces 9,960 
» 23 Willans and Overbury ............... 8,000 ......... 2,210 .cercocee 5,210 
Our Bradford correspondent writes : — Business here does not 


improve much. A steadier feeling had come into the market, and 
there were signs of more business when the news from Roumelia 
arrived and checked operations. In the raw material, however, 
values are steady, and the course of both the London and Liverpool 
wool sales has been lately rather favourable to firmness. Fine 
Botany wools keep low and depressed. Alpaca is very firm. 
Mohair inactive. The yarn orders of — merchants are being 


withheld. Prices are very low, but unchanged since last week. 


There is a good demand for loop yarns and some other fancy 


descriptions, A little more business has lately come from Russia, 


but the German demand is restricted, Home trade yarns, with the 
exception of Botany, are a little improved. The pees trade keeps 


very quiet, and manufacturers complain bitterly, both of the diffi- 
culty of getting orders and of the unprofitable nature of prices. 








LEATHER TRADE. 





The demand for leather throughout the week has been inactive, 


and buyers carefully abstain from speculation, generally limiting 


their purchases to the supply of actual wants. Light dressing hides 
“a articles most in‘ request. Prices are 


and shaved hides are t 


unchanged. 








JUTE, HEMP, AND FLAX TRADES. 





There is more business passing in jute, and at Calcutta little avail- 
able for early shipment. The crop estimates, according to Messrs 
Ralli Brothers, do not exceed 1,500,000 bales. Reported business 
for arrival during the week 10,000 to 11,000 bales, including four P’s 
in heart, No. 5, Totiahiae-Denesaiies shipment, at 8/ 15s for andee ; 
RFC, in diamond, October-December, at 12/ 10s for the same port. 
Equal to SCC, in heart, October-December, Cape, at 92 15s for 
London. Other marks at a range of 10/ 5s to 12/ 10s per ton. There 
is not any improvement in the state of trade for goods or yarns. 

Messrs Geo. Armitstead and Co,, Dundee, report :—‘‘ The flax 
market has been steady, with a moderate inquiry for goods on the 
spot. Holders demand firm prices, which, however, buyers are un- 
willing to grant, and, in consequence, business is rather restricted. 
The arrivals during the week comprise two steamers from Arch- 
angel, and one sailer from Pernau. The Russian markets continue 
Without speci ion, and there is little business doing in flax 
goods for shipment.” 
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rs more in the nature of a reaction 
hen the series opened with so marked 
a decline, buyers, looking to the large supplies available, involun- 
tarily asked themselves where the downward movement would end, 
and allowed their purchases to be influenced by the apprehension 
of a possible further fall. Now that the greater portion of the 
available quantities has passed the hammer, this fear is no longer 
felt, and hence we have, if not better prices, at any rate a less 
The position of the 
The American 
demand for greasy combing wools continues, and keeps this class 
above the general level of values, Fine-haired sorts, on the whole, 
are better competed for than the class of wool represented by the 
average New Zealand type, which being at the same time in large 
supply and comparatively reduced demand, is among the cheapest 
wools in the market. Another sort of which the abundance is 
reater than the inquiry is short scoured pelt wool. The price level 
or this class is exceedingly low. Good scoured sell fairly, and 
eater regularity of price. 
last week a little firmer, 
but the offering lately having been large, they have again become 
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Manila hemp remains unsettled, and business done for distant 
arrival at very low rates. Second quality, on the spot, sold in 
Liverpool at 31/ 10s to 32/. 479 bales offered by auction here were 
chiefly bought in. 720 bales other kinds were withdrawn, some 
No. 1 Calcutta Sunn selling at 18/ 5s per ton. Receipts of hemp at 
Manila for the week ending the 19th instant, 14,000 bales, 


SS 





COLONIAL AND FOREIGN PRODUCE MARKETS, 
For Rerort or TuHis Day's Market see “ Postscrirr.” 
Minctne Lang, Fripay. 


Svucar.—The market is unsettled, with a further reduction of 
4}d to 9d upon beet, and there are some doubts as to whether 
supplies will prove so short as lately expected. During the last 
three weeks the fall has been heavy, and may lead to more demand, 
especially as prices are considerably lower than usual. In cane 
sugars sales have been of very moderate extent. Some of the West 
India descriptions by auction, on Tuesday, sold at 6d to 9d decline, 
and crystallised at easier rates. The former ranged from 12s to 14s, 
and yellow up to 15s. Crystallised Demerara, 17s to 203 3d per 
cwt. Low brown Eastern kinds are nominally unaltered. In the 
refined markets quotations show weakness. More than half the 
stock of sugar in London consists of West India. Other kinds 
generally show a heavy deficiency. 


Iurorts and DgLiverigs of Sue¢aR to Sept. 19, with Srocxs on hand. 
1885. Iss4, 1883. 1382. 


Se tons 245,900 ... 274,000 ... 259,400 ... 274,900 
DOWD i ccscrnvccssseicnnectens 240,100 ... 259,500 ... 273,800 ... 237,600 
SOOT. scudnsaniscntienceatibaanai 95,700 ... 100,400 .., 84,100 ... 110,400 
+» in four ports of U.K. 303,7L0 ... 273,200 ... 200,800 ... 271 500 
Madras Jaggery ...per cwtll1/0 11/6 ... 7/0 8/0... 12/6 13/6... 12,0 13/0 
Crystallised Demerara...... 17/6 21/0 ... 18/0 23/0 ... 27/0 30/0 ... 26/0 23/0 
Beet, 88 per cent, f.o.b. ... 15/14... 10/6 11/0 ... 20/3 204... 2i9 
Fine French loaves, f.o.b ... 21/0 21/6 ... 18/6 19/3 ... 26/0 26/6 ... 28/6 29/0 


Java. afloat. Nos. 15 to 16 .. 18/0 18/6... 15/015/3 ... 24/3 .. 25/9 


Jaggery.—100 tons cane have sold at 11s 6d. 
_ Natal.—500 pockets grainy Natal at 18s 6d. 

Floating Cargoes.—One of 1,024 tons Java for London at 17s 9d; 
one of 987 tons fine crystallised Mauritius at 19s for Bristol, per 
Caker Ou. 

Beet Sugar continues to decline, but yesterday the market showed 
less depression. New crop has sold at 15s 4}d to 15s 6d, according 
to date of shipment. Prompt shipment 15s 14d per cwt, German, 
f.o.b. 

Refined.—Dry goods have in some cases fallen 3d to 6d, and the 
market is devoid of animation. Foreign loaves and American 
granulated have declined rather more. In pieces a moderate business 
at easier rates here and in the Clyde. 379 bags Lyle’s cane crystals, 
by auction ; sold at 19s, one lot, 19s 6d. 


Roum.—During the week about 200 puncheons West India have 
sold at current low rates: Trinidad, ls 3d; Demerara, ls 5}d to 
ls 6d, small packages up to ls 8d per proofgallon. No business 
reported in Jamaica. 

Cocoa.—Public sales have been very small, including 446 bags 
West India, the bulk Trinidad, which went at last week’s rates. The 
feature of the week is the demand for Ceylon at continued high 
rates, 564 bags selling at and ex sale at 85s to 95s for fair dull 
greyish to fine red, with inferior kinds in proportion. 140 bags 
Guayaquil included Ariba at 90s, and some business done privately. 
Of 140 bags Caraccas a few realised 85s to 87s per cwt. 

Corrrz.—Nothing of interest has transpired in this market. A 
steady tone prevails on the Continent as well as in New York, and 
receipts at KioJaneiro, although large, show a gradual decrease 
compared with the two previous years. All good to fine qualities 
meet a steady demand at extreme rates. 232 casks 42 barrels 51 bags 
Ceylon by auction sold as follows: pale and low middling, 
57s to 64s ; middling dull to colory, 65s to 70s; good middling to 
fine, 71s to 86s ; bold, 87s to 95s; fine bold, 98s to 102s. 31 bags 
Liberian: small,- 37s 6d ; low and dark, 3ls 6d. 169 cases 
161 bags East India, including Neilgherry at 89s 6d to 97s ; middling, 
70s; other kinds chiefly in small lots. 31 barrels 2 bags Jamaica 
sold at 39s 6d to 44s. 4,981 bags foreign descriptions partly found 
buyers, including Costa Rica: fine ordinary brownish, 48sto 48s 6d ; 
low middling to middling mixed, 49s to 53s ; good middling to good, 
64s to 67s; fine, 71s to 71s 6d. Guatimala : ordinary, 38s to 39s ; 
foxy greenish, 40s to 40s 6d: fine ordinary, 42s to 45s 6d; grey to 
good rather bold, 50s to 56s; Porto Kico, 59s to 59s 6d. The esti- 
mated supply of Java for the Dutch ‘Irading Company's public 
sales next year is 117,000 bags less than during the present one. 


Imports and DELIVERiIEs of Corrs to Sept. 19, with Stocks on hand. 


1885. 1884. 1883. 1882, 
——— sececnccesorecesecceesee tons 32,400 ... 38,200 ... 47,200 ... 46,830 
ivered forhomeconsumpn. 7,570 ... 9,650 ... 9780 ... 11,150 


2 ecssssunee 19,140 |. 26,620 ... 22,510 ... 25,100 
Mid. plantation Ceylon... prewt 64/ to 69/... 31/ to 66/ ... 75/to 79/... 72: to 78/ 
Delivered last week were 811 tons, inctating 546 tons for export, against 885 ton’ 
in 1 


Tza.—The importers have brought extensive supplies on the 
market, and be although rather — are fairly steady for 
congou considering theheavy quantity onthemarket. Someof thefair 
red leaf kinds wentinfavourofthe buyers. The total quantity of China 


i es amounted to 36,949 —— on grades 
sas as ton new makes ranged Som 4d to 103d, good to 
fine, lld to Is 3d. 2,392 Ceylon were well for, 


: : i koe + to ls up to 
especiall desirable qualities. roken pe Is » UP 
5 , 33 1 22 ava went at about 
2s 24d ; or fine and choice. $d. 722p e . $ 


’s rates, also 16,111 kages a 
Soe Siovdeae and Darjecting realised high rates. 
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Rice.—The market is steady, as prices keep very low. Reported 
sales include a cargo of 703 tons Bassein, at 6s 10}d, open charter, and 
a steamer cargo of ditto, 1,730 tons, at 7s 3d, ex quay Liverpool. A 
cargo 2,175 tons Rangoon, at 7s 14d, latter terms, and one of 1,250 
tons off the coast, at 6s 8}d for the Continent. Few transactions 
are reported on the spot. Cleaned rice is again rather dearer. 


Saco.—911 bags by auction were taken in, except some fine small, 
which realised 13s per cwt. 


Tapioca.—A considerable quantity of Singapore sold to arrive at 
lf,d to lgd. At a sale, 3,052 tad part sold: fine 3 
ld ; Penang, 1§d to 1]d; slightly damaged by coal dust, 1}d to 
ijd per lb. The bulk of i734 bags cont was taken in. Medium 
sold at 16s 6d; seed, 15s 3d to 15s 6d; bullet, 15s per ewt. 


Biack Preprer.—Quotations have advanced 3d. The latest tran- 
sactions include Singapore on the spot and to arrive 7§d to 72d. 
Acheen Penang, 63d to 7d, to arrive. The parcels offered by auction 
were taken in at higher rates, viz, 913 bags Penang at 7d to 73d, 
and 135 bags Singapore at 7Zd. 20 bags Aleppy realised 7§d per Ib. 






















included Singapore, spot and to arrive at lld to 114d, a 
to 74d. 490 bags of the former by auction were bought in above 
the value. 200 Penang at 10d per lb. 


Nurmecs remain dull, with a large stock. Of 44 cases 4 boxes 
Penang by auction, a few only found buyers on former terms : 111’s, 
ls 8d; 81’s, 2s 4d to 2s 5d ; 94’s, ls 9d; 68's, 3s 4d. 5 cases 34 boxes 
Java were chiefly taken in, 


MAcg.—16 cases Penang sold at higher prices for fine at 1s 11d to 


2s, one lot 2s 1d, being —_ good fair brought 1s 5d; ordinary 
and broken, Is to Is Id per Ib. 


Croves.—Of 47 casesPenang, 18 cases sold at 10d for fair quality. 
100 packages Amboyna, without reserve, brought 6}d to 68d. 188 
bales Zanzibar part sold at 5d per lb for good. The stock of cloves 
here is very large. 


GINGER.—-88 cases Cochin in small lots realised high rates : cut, 
small, 54s 6d; fair, 678 to 67s 6d; bold, 88s to 94s; part cut, 
medium brownish, 56s. Wormy, rough, 34s 6d to 35s. 151 bags 
were chiefly withdrawn. 246 barrels Jamaica went as 41s to 558 
for low to middling. 60 bags African withdrawn at 35s per cwt. 


PiMENTO firm, with little offering. 98 bags by auction part sold 
at 2§d per lb. 























Imports and De.iverizs of Prvento, with Stock on Hand, September 19th. 





1885. 1854. 1883. 1882. 
Imported ............bags 29,860 ... 33,700... 30,800 .., 29,800 
Delivered ..................0. 25,900  ... 25,700 ... 44,860 ... $5,209 
Stock shitbiibdissibtcdusnubbant 36,170... 19,260 ... 14,000 ... 15,150 
SD sssaeceaamaid per Ib 2idto2jd ... 2kdto2id ... 2dto3d... 39dto 4d 


SALTPETRE remains dull, and fine Bengal is at 16s per cwt. 
Nrrrate Sopa firm at lls Sd per cwt. 


SHELLAC.—Public sale prices show a further decline, and on Tues- 
day 660 chests rather more than half sold. Button kinds at 2s to 
3s, and second orange at a fall of 1s to 2s on last week’s quotations 
There has since been some speculative demand for arrival at harden- 
ing prices, about 800 to 1,000 chests selling; latterly at 58s 
for TN second orange, landed terms. 102 chests Siam sticklac, part 
sold, at 40s to 4ls per cwt. 


Inpic0.—The market continues firm, but there has not been 
much business done. Estimates of the crop remain at 120 to 125 
warrants. 


Orner Drysattery Goops.—A large quantity of turmeric has 
been offered by auction, viz., 2,971 bags, which aie sold, includ- 
ing Bengal, at 18s 9d ; Cochin, 16s 3d to 16s 94; bulbs, 133 6d. 300 
boxes cubeb were bought in. 492 bales gambier sold “ with- 
out reserve,” at 19s to 19s 3d. The market is quiet, but 20s paid 


for reweights. 1,000 boxes cutch have sold at 25s 
ye tet, 6d per cwt for 


Drues.—Aloes steady. Balsam peru and capivi very quiet. Bark 
in public sale last Tuesday, 500 packages Capers, and $80 packages 
cinchona (Ceylon and Java) were. sold at rather firmer prices, 
Camphor continues neglected. Gum arabic, Aden sorts, 28 to 3s 
dearer, whilst Ghatti and Amrad character were sold fractionally 
cheaper. Kowrie realised irregular rates, the better qualities mostly 
at valuations. Ipecacuanha, musk, and rhubarb steady. Essential 
oils generally quiet. Opium—moderate sales at steady prices. 









































Receipts. | Total Receipts. 
Name. Week — Week 
* | Einding| 1885. ; 1884. | 1885. , 1884. Name. 
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Shipments from Glasgow 


Imported tin, after a fall of 1/ to 1/ 5s, since firmer at 90/ 12s 6d to 
90/ 15s, cash, or short prompt. The market business in copper is 
still chiefly restricted to Chili, which sold down to 40/ 16s 3d cash, 
zaree. Fares. — ihe marked fe hardening Businew hes Sices months. Last yearat this date the quotation was 54/ to 54/ 5s. 


markets. Quicksilver remains at 6/ 2s 6d. 


to ls advance on the week. The market is now firm. Calcutta ex 


of seed shipped in Septemher has fallen off heavily. 


January to April, 23/. Exports from Hull since the Ist January, 


advanced, and the market closes firmly. On the spot, 23/ 15s ; 
October-December, 23/ 17s 6d to 24/. There is a more stead 





COLONIAL, FOREIGN AND AMERICAN RAILWAYS. 





Receipts. Total Receipts. Receipts. ;Total Receipts 









Co-ONIAL. £ £ 2 6: |G teneatl Vedlaee keel ee ee ae ne | eee 2 en 
| - Urug. . 8} 2550) 2,533) 14,433 15, AMERICAN, 
ae ing abe es 20,478) 480,201} 292,054) Dutch Rhenish.,. Septis| O776l1r140| 590! aie Gt South'rn|Suly | 14,020| 14,780. | = 
Indian 19| 75,090 6.404] 773.2411 603'714| yb Guaita & Car.|Aug. 12] 1,840] 1,676) 64,854! _86,124| Chic, Mil. & 8. P...|Sept. 5) 98,000, 95,028|2,953,200 2935447 
G Tk of Canada| 1918773411 S7'b0e| Dor eacltomret| Meridnal. Italy..*)  12|'30,520| 29,400] 778,510| 728,860| Chic.& North Wn 5| 99,180| 103660] 3,028, 288 3037136 
Gi inda.Penin,.| 191454031 Seasel 4anoiel dorace Nexican .------~-|Sept.19) 10,800] 10,800] 182,800) 199,700) Denver & RioGra) 20; $7,733) 26,112) 763,102) 688,808 
ot cans Pe Ere ar Bcd fe B 13|125740/127700|8,768,270 8,020,059|Ilimola Central.) 20) 64,484, 60,758) 


6,060| 6,923| 42125 | 42.755| Louisv.& Nashv.| 29 


* Yearly from let January. + Net Receipts. { Including Rajputana—Malwa lines. 


CHEMICALS.—The markets are steady, and quotations have varied 
but slightly. ‘Soda firmer; crystals, 2/ 17s. Citric acid after a 
decline is now steady. Bleaching powder, 7/ 15s, in warehouse. 
Chlorate potash shows a further demand, the demand being good 
and supply small. Quinine is in better demand, and foreign sells 
at some recovery on late depressed rates Cream tartar firm. 


INDIA-RUBBER.—A few sales have been made at firm prices. 


Hipes.—At the public sales yesterday the tone was quiet, but 
prices without material change for E.I. or buffalo hides. 


Merats.—There is not any improvement to notice in the markets. 
The recent excitement in pig iron has ceased, and stocks are large. 
Tost week were 11,600 tons, but showa 

deficit of 84,284 tons from Jan. 1 as compared with last year. 
Warrants, after being at 42s 94d, since recovered to 42s 114d. No. 3 
in Middlesbro’ sold at 32s 9d, although generally held higher. 


.o.b. Yesterday more doing, up to 40/ 17s 6d cash, and 41/ 10s for 
Prices of leadand spelter have varied but slightly, with steady 


LinsEED has been in strong demand, and the latest sales show 9d 


ship, 44s 9d to 45s; to arrive, 45s 3d to 45s 6d. Bombay, 
September-October shipment to Hull, 47s to 47s 3d; to Antwerp, 
47s 3d; Amsterdam, 45s. La Plata, per sailer, has realised 41s 6d to 
41s 9d, January to April shipment, on the way, 45s 6d.°, The supply 


Ors.—In olive sales are reported at the late advance. Mogadore, 
now quoted 37/ per tun. Linseed is in good demand, and shows 10s 
advance, seal being dearer, with the supply of oil very moderate. 
On the spot, 23/ 7s 6d to 23! 108; October-December, 23/ 5s ; 


10,764 tons, against 10,517 tons in 1884. English brown rape has 


tone in the market for cocoa-nut oil, but quotations do not show 
any improvement. Sperm steady at 53/ per ton for crude. Cod 
offers for arrival on lower terms. 


PeTrRoLEUM O1L.—The stock here continues low, viz., 104,140 
barrels, but the quantity loading and afloat is large. Market dull, 
on the spot, 6d to 7d ; October-December, 6}§d. 


Srreits TuRPENTINE, after advancing, is now rather easier. 
American, 25s 9d; January to April, 27s to 27s 3d per cwt. 


TALLow is firm, and prices unaltered since the public sales last 
Friday. To-day’s supply of Australian will be rather large, 





POSTSCRIPT, Fripay EvENING. 


Sccar.—1,057 packages Natal found buyers: semi-grainy, 14s to 
15s ; concrete, 13s to 14s. 180 casks Porto Rico part sold at 15s 6d 
to 16s 6d. Crystallised Demerara went as before, The week’s busi- 
ness in West India 278 casks 4,500 bags. 


Correr.—152 casks 20 barrels 40 bags Ceylon went at rather 
lower rates for middling qualities. 100 half-bales Mocha bought in. 
1,353 bags Mysore sold at high prices,from 69s 6d to 123s 6d. 2,730 
bags foreign included very fine Honduras at 102s to 103s.  Guati- 
mala at previous rates, with good to fine at 57s 6d to 68s 6d. 


PerPer.—Further business done at the advance. 


Metats.—Tin steady at 911 cash. Chili co o touched 46/ 5s 
cash, but closed firmer. Scotch pig iron, 42s ik ‘ 


TaLLow.—Of 1,648 casks Australian by auction, 1,172 casks sold 
at 3d to 6d decline. 





ADDITIONAL NOTICES. 


Drizp Fruit.—Messrs R, Witherby and Co. report :—‘‘ At the 
first public sales of the season a brisk demand took off nearly all 
selected parcels at very full rates, while ordinary was rather easier, 
and buyers reluctant to operate. Currants are very dull for all 
descriptions. Sultanas occupy a litile more attention, and are un- 
changed in value. New muscatels meet a good market at stiff 
prices, and arrivals to date are nearly all cleared. 


Sesame Week 
. ; 1884. | 1885, , 1884. Name. —_| ending! 1885. 1884. 



















1885. | 1884. 





























250290'8,762,570 9,116,300| Norfolk & West|Aug. | 43,954! 


2,458,650 2,482,770) St. Louisé SanF... 5] 17,140| 22184] 549,910! 605,848 
im .. | Union Sely \475180|2,705,004 2678042 
74.387 3,672 283 | 
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Dyewoods—(Con.)— £2 & 8 | Oilg—(Con.) ed s i | Sugar © a 
COMMERCIAL TIMES Logwocd— Honduras .... 6 1570 0 bilGaben Und, ie pitas of 9 7 | Java, Mme 8323 
tees 4 12/ es, Lo . i ne 0 
WEEKLY PRICE CURRENT Bat Sinton sores 6 0 6 5 | American. all & 715) | Brasil, , brown. 00 00 ! 
210 | Oil Seeds— 8 8 ‘Syptn., good tofinecrys. 18 0 19 6 4 
*," The prices. in the following list | opis ae 4241bs. 0 0 0 0 ecryr. i 
are sevised on Friday, assisted by an rn me Teeth — £ea £8 Linseed, Azov, p. Syrups. ~12 0 4 € | 
ba: r4iéibs 46 0 0 O | Floatg ca - / 
eminent frm in each department. . perewt 6) 0 72 0 Bombay “Per ai0lbe a a kk 8 cate carcocall.K Java 7 ¢ 19 : 
LONDON, Fawwar Prate—Curria, ts 738 d #4 | Rape,Feroze, per 4i6lbe. 35 6 0 0 Fr. to gd. Muscovades 15 0 15 6 
e vn cwt 30 0 36 0 Calcutta, R.A.T., 8% ° 0 O 0 | Rertxxp— Taye 
Arrow Root—perlb sd 0 a Vostiana -35 0 40 0 | Piumbago— d sda itlers 21 3 00 4 
fincent, com. to good O 24 0 6 Guilt . see eeeneennens = 0 36 8 | Ceylon, lump ...... rcwt 10 0 17 0 ieces 
St Vine a 4 Srovincial ylon, lump ......pe e 160 19 0 
Cocoa—duty ld per lt 8 - > sii ‘i 0 30 0 Tate’s Cubes ........ 26 00 . 
Trinidad grey toon anere 72 0 ; Figs, ey .p.cw ty pd rn 0 00 Provisions uu 6 6 & 8 Treacle.......... 70 165 8 . 
Mid. to finest .. 81 0 100 : Wabenct uty 78 per cwt— 3 Friesland tr” finest.. 112 0.118 0 | For export, tree on board 
Grenada ..... ... wevee 68 0 es oo IO serccrsesee s 0 37 0 Sa cae cae 76 0 90 0 Turkey loaves, 6 to 10 Ib. 26 0 09 , 
Ceylon, i i eee 7 : eS lected ......... = ph. : aie vinged Waterford 70 0 72 0 — I, sd cicpadiartanacemnen 2 s 0 
oes aa) | a, SAO CCCeneseeteton OS eee ae ee ee ee a Oe ee Le Se eebeeieiendaiteadntlen ada 0 
Surinam s a 0 82 Oj} Smyrna, red & Chesme.. 29 0 83 0 fener eceseccedsesceresvers = 2 = : Dutch, refined, £0.b. in a 4 
benbepied sen ‘a a 0 91 0 . : . ° _ "82 0 TL O 20 Ib loaves gu --. a9 : 0 : 
Coffee —_auiy 1 per Hamburg ...cecsessereeees 3 : 
Ceylon.plantatn. Iw.mid. 68 9 63 ° 09 09 os, 30 oS aes he 19 3 00 
Native seod ondivary, 0 0.0 0 | Lisbon &Sitben joka 00 0 8 Lard ~ “tad rN No? = 00 00 
East India, plantation ... 50 0100 © | Palermo............... per box 0000 rng Belfact’' aitio 50 0 0 0 French nevek tnt. <3 ae oe 
WOM VES iscsncisdesivcvnciieen 0 0 ©O O | Lemons—Palermo p. case 0 0 0 0 Forkin and keg, Irish... 0 54 0 American granulated,f.o.b. 19 6 0 O 
Mysore, 5 medium: to bold.. 0 oi ¢ Memine, selected .......+. : : p.. : American ood Cheatin 0 OCG rat eaerment Aus, feb i it = 4 
sa cececnee 2 Pp 5 
Singapore, picked Baily... 0 © © © | Nuts—Barcelona,p.bag.. 27 0 27 6 | Pork—Amer.& Can...pr.bl s Q. 0 0 | “English, refined -...... 6 2 6 
xed to 68 0 75 0 Reeth Bes Nitrate of Soda... ae as 
Mocha, mixe to good ssoeee 0 Flax at Dundce £e £a8 Cheese—Edam, new.. 42 0 46 0 Sh 
Jamaica, ordy to fine ord. 35 0 46 Archangel, Crwn. per, ton 43 0 60 0 ‘ene eee, “420 46 0 ells—M..-o’P. per ewt.. 
Low middling to fine ... 43 0115 0 St Petersburg 12-head ... 30 0 85 0 Genie.” , ~ "40 0 44 0 China, Manila, gd.tofine7/ 0/ 102 2/6 
Costa Rica, mid. to fine... 50 0 78 0 *"Q-head 20 0 81 0 uu... oe me Bombay do 60 0120 © 
Ordinary and mixed..... 42 0 48 0 Gutta bua ae Sed ee - i Tallow—per cwt 
Cons Se rns SS Te Good to finest nas. 16.601". Tana i arg © 7h 610, | ;eershure,new YO 95 0 0 ¢ 
Basi Rio, ee aperats a ; St Petersburg. clean p. ton 28 ; £ 10 Bengal, white, on ra _ 9 9 10 : Do ws gsatg lie 27 0 23 6 
Good first tolow superior 42 0 43 0 Manilafair to good roping 83 0 37 0 Do yellow ...seer00ee ; : . TOWN ......0.0: .23 6 00 
Fair to good channel ... 837 0 40 0 Jute. good to 0 16 0 — povcoccesccsouccescese o a6: aa Tapioca—E.1. flake p.Ib 0 1} 0 2} 
Py ey gd aye mew By il aay” Sy eae tO ina eet enone 2 6 gS | ee perewt 13 6 16 6 
Afloat fr. to gd channel 86 0 39 & | Coir Yarn, good to fine .. 25 0 41 o | Myekn Amemam com & 0 13 0 | Tar—Stockholm, per bri 20 0 0 0 
vw : Common to fair........... 10 0 24 0 | gogo Pearl... .. per ‘owt 12 0 14 O Archangel ............s0000 ll 6 00 
Cotton—See Weekly Report. Hops, English....percwt 3 0 610 | gage flour ccsccsccsesssesee 10 0 11 O | Tea—duty 6d per lb 
Chemicals— ed s 4 | Hides—0Ox & Cowprib 6 d 2s d | Shellac—per cwt Congou, com to fairnew... 0 6 O 9 
Acid, citric............ perIb 1 63 1 7 Salted—B A. & M.V.... 0 53 0 7 — eo sooscee 63 O 82 O Medium to good . om 33 
NiGHIC ..csrccrsecccrerecesen O BE O O R. Grande ..........0+00 O 5g O 6 aa. cssseeeee 55 9 62 0 Fine to finest... 12 36 
ona, Sopasacscbesocannesnean ce 1G : Australian ......... s+ : . 5 Garnet AO”. er ns 5A : oe : souchong ecm is id : 8 : g 
MAURIE nccsasespthbass seco 3. CABO ncviccccocssccerosececes 53 | Button, sorts, e e oe z 
Sulphuric ....... .a 0 it Dry—B. A. & M. V. ...... 08 out atton, sorts, goo enasechadie ok Je, o CB. eS 
Alum, lump & ground wt apie) GR et ID. caicineserccnsecaavees 0 5 O 9b | Sticklac, Siam ..............40 6 41 0 Wiewery a 20 86 
ee eee lb 0 5 0 0 China «a © 43 c 8 ae ais és spray Oe scoot Pekoe, oe 
uria oe n£27 0 32 0 Zanzibar .. - 0 0 8 | Bengal—Surdab_..per Ib ? . Canton 
Sulphate ....... .£11 15 12 0 Drysalted Mauritius. Keene . 0 480 5 Cossimbuzar .......00.00008 8 0 ll 6 Do Foochow ....... O11 110 
Arsenic, nes. “Por ‘owt 2 0 00 ee - 04 06 OT a 8 0 11 6 | Scented capers, Canton 0 7 1 4 
Powder. ,...... FR Fy ID csc cesececcccccccesecees 0 5 0 9 Jungypore&Comercolly 8 0 ll 0 Do Foochow ......... sesesee O1ll 1 QO 
Ashes, pot. Cisse py 0 22 6 Bane india” ince @ § 1 is o “ sectsboeeason S : : : Hyson, common to fair ... : : ; : 
ear oes? 6. @ rib. 8 4 ina—Tsatlee, No. 3..... ° Good to finest ........... ° 
jae sm Prone wee 8 6 9D ° Bosal oni “line eee So. F' F< No. 4 and 5......ceeeeeeneee . . ; : Se eee : : : ; 
caching powder ...... 9 8 Consumin mid.tofine 4 8 5 6 ysaam . e 
Borax, English, refined . 0 37 0 Low to good ordinary. ~ 20 46 Long-reeled  .........s00+ _ 46-30 ——— wder, com. to > fair @! Fr Es 
Cream tartar, crystals... 197 0158 O | Madras, Velore .. we 8 8 4 7 Canton ..... . &§ Oo Rh .e finest } = 
CRITE vies ch iste coases per Ib 28 00 Native .. henset” Be: Oe Oe Re-reeled .. +» 0 0 O O | Indian Pekoe.. -12 290 
ar aes egpepeare Snail » 2 0 O O } Kurpah, good to fine 0 0 O O | Japan—Low to fine........11 3 15 0 Do broken ....... 2-3° 6 
TOGER Site iiss ds cena 00 09 Guat or. to middling.. 2 0 3 8 | Patent Brutia .............. . © &e Fannings and broken... 0 7 1 2 
Potash, bichromate .. on 0 3} 0 O | India @ Rubber—per lb Persian  ......00+40 seseeseeeee . 00 O-o Orange Pekoe ...... 24 32 
Shs brent +- © 8 O O | Para, 2 3 2 4 | Italian—Raw, white Novi 0 ¢@ O O | Timber —Timber and 
Hy driodats.. ey ARO ED i > ae i 0000 Hewn Wood.—Dantzic 
Sulphate. se ww O 9 O10 . © & ee Soe Gon load 30 : = : 
uiphate ..... per ton £10 10 00 ie ee Pitch Pine Timber...... 50 
Procipitate weave pert 210 2 12 2 21 0 25 © | Canada red pine ........ 45 0 90 0 
Sal-Acetos ...... perlb 0 7 O 8 English butts. i 24 . 2 2s - 21 0 24 0 _ yellow pine, Irg. 55 0100 0 
Sal-Ammoniac...... “par ows $8 0 33 0 ME © | siadned 386 6 8:9 — eml. 45 0 70 0 
= Sescine ton ai 15/ 0 0 Foosign butts. 16 2 : 2 : : m8 i ; 7 0 100 0 
stals... ©. 2 Fs Veet: | assess 28 
Cee London}, £810 £9 15 Cape Asta. 8 11 111 | White, ngaore O11 0 uf 240 0 320 0 
soecoeeerees per degree 0 140 0 ing.......28 86 1 6 2 9 | Pimento—Fair to good .. » O 24 23 29) Wainscot logs 18fteach... 45 0 70 0 
oon r lead, whiee -pewt 23 9 00 do pet 1 7 2 9 | Cinnamon—ist Ceylon... 0 vy 2 1 Deals and Sawn and Prepared Wood— 
NINE eschabsitenssseccnesadl 210 00 OG ies 9 10 138 20 Do 2nd dO vevcrsceree O 8 1 9 Norway, Peterebg stnd. £4 0 he 
Sul a ie oni. sa Dressing Hides .. .......+ ee “ ; : . neue ae gan os ; - ee 10 0 9 
sh, in e..pr Oz O O | Shaved do ce cercssavee Cassia ea, unwor mn 
Pelletier’s, ditto indies 34 0 > Hore Hides Bigich 2 3-6 ClovesZansibarfair to gd 0 43 0 5 RRNA onc ccncicincccvcscee 
German ...... 210 21) Spanish..... per hide 7.0 &-@ PORE racsccce cascerrcees @ IO". O ih Finland . 
a copper Pr ‘ton m £11 * 11 10 Kips English, pee BD nce s : ° Ginger—per owe eine e Canada Ist pine 
00 East India . Cochin ~ ial 
sabiew ies. ithinaaomoeesil 11 0 12 0 | Metals—British Copper £5 & 6 Do rough . . 0 45 0 —_ 3rd 
Vermillion, ron -Plb 20 0 0 English, — = 4410 46 0 7 eco sceteccecsencceses : : : fo — ceceseee vs a Ps 
Best 46 0 4710 rican * i ine Planks.. 
Wallsend. best... ide? O62 Sa — owen .54 0 00 Jamaica, low and ord... 41 0 52 0 Dantzic deck, 40ft.3in. 015 0 24 
Cochineal— Chili ord. brands.. 40 2/6 40 5/0 Do mid. to fine ......... 54 0160 0 | Staves—Baltic, pr. mille £160 0180 0 
= re arth <a Ib 1 13 1 2 Chile. Wallaroo . ee : ee. iacesds oy perlb 1 Q : Quebec, per standard a 65 : 75 ¢@ 
tee eeenerseeses vocees utm seeneeees ens Tobacco—dut 
Drugs— a Iron, © hoa ea £8 £8 a tere ant per proof gal. 10 4 oun per Ib, Ib, ron 3 5 i t 
Caer Bi perowte 0 160 0 Bars, British ......00 ; : +e Te rer ‘us @e a ee : 44 . 
, .» 84:0 36 0 TEIIG ccnscsce conseedsti ~ 60 70] #£«%80t0850.P.......... “ . ' a 
Anniseed, China, star ...... 9 0 97 6 ate + 610 7 5 rine mars. coe ° : : : Kentucky leaf .. . © 6 010 
an hi os oe ; Bara, Wales sSesctahdsaibio - $18 0 0 | Leowasd Ineed — BE é £e Negrohead = duty aji6 : # 2 6 
Bark, Calisaya eiunceal 2 & 876 Rails, ditto nnn oS a Fenelon and Mauritius — 0 ¢ 0 0 | Columbin.tt., duty 3/6prlb 0% 3 ; 
dd ro 
oe ae dene 2 oat | eee pete ob. GRD 8-6 Brandy, duiy 10s éd per a ha : a anaes 8 0 86 0 
Cor Riess tine. is) 00 Vintage of is? lua? da 4 Turpentine—percws 
Santharides. oe eS mbar e per bottle 62/6 +0 © | Ist brand { 1876 ......... 14 6.14 8 | _ American spirits ....... 25 9 26 0 
Gantarides. DOF 00/9 ter, Bil rton 147/814 10 in bhds ) 1874 2 0 © 0 0 | Wool—English—per pack of 240 Ibs. 
Gum. B DGD see 08 0 3% Bilesian.... pe 0 0 1872 15 3 15 € Fleeces S. Down hoggs £9 0 12 0 
om Dea. Sum2dspewt120 0 200 9° | Tin, English, ingots... me oe a Corn spirits, pf, duty paid 11 7 11 8 Halt-bred hogs... 9 0 9 10 
Kowrie, rough... son else pen 16 15 0 0 | Spirits, f.0.b. Exportation 110 2 0 PRE eS Ee 
Spbeaounina ere eek sesees Tin? - ia . eon Matt spirits, duty paid 6 14 6 Kent fleeces ........... 0 910 
uk OUR uc se ae eo ae) Pe 18 9 20 0 | German spitits -.rvmemon is Des. somenioten, © 3:08 
’ seccese Leic rdo .. a 
Yuin ‘Oz 68 O 72 O | _ COKE, 1 C.........csscccerees 13 6 15 6 | 8 - jalehean ts ee 
see poneensnsnes per Ib : : . 8 | Molasses—W.I....p.cwt 8 : s : Bean tad India, refining = ; - : “sydney and Port Philip Average 
3 | Oils—Fish- ||. £ 8 £8 | Orystallised ............. en ~ : 
afer atin 8 $5 | renee 3 § | remameinaiaay BPE |“ SRiepaetiane aE 
Rouben Chine eke at a 2 Bs Wels Reel ......... 2510 27 0 Mauritius, crys. No. 13 14 16 6 17.0 Unw 99 O16 
Senna, Tinnevah ee 2 8, 8 6 ees cotessees No. 151717 6 18 0 Locks & pieces(wshd) 1 1} 1 
one innevelly good ... 0 i 1 3 esacnenaesesresees : : - - Syrups lowto good yellow 14.0 15 6 celta Fen Sa 4. @: 8 
D e Stuffs, low to good 0 09 Olive Spanish steeceseereeeee . i 0 41 0 Low to good brown...:.. 12 0 138 6 comet 2 seee : 4 ; ‘ 
Gabe, Chine, rewt 47 0 4 Sicilian... sacs! 0 0 0'| Bengal, lw to ta Gurpat. 0 0 0 0 worcepteed waked 114 
Safffower, i POP tofin 8 0 Le er Qece 0 0 0 0 Low to good brown ook 0 0 0 0 Aus 3° oga-b. 
Turmeric, Doane . vo. oa 8 ene errenseer wre 17 0 O O | Penang, Gr.andCrysta’d 15 0 18:0 V.D.Ld.- Fleece &lamb 1 8h 1 4 
Gambier, bl -_ hoes awh & Saree rrr 2 ( Native DroWM sccsscare .1 01 6 N.Zealand-Scoured,& 16 1 6 
Celan ehoate 19 6 20 0 | Seeds, Linseed......per ton 2310 0 > ieaionn, aative ao et ice Unwashed 50... 0 9 010 
Caton, good to fine. seeeerece 3 6 27 0 Rape, refined English ... + a = . Tee oinnce-e 1h; GES G. H. Fleece lamb 1 0 1 1 
Brazil , ver 7 se amen. vesssives 7° O08 0 Manila, “euperior™........ 12 0. 13.6 &e. ri 14 
Fustio, JamelGhee, sce 619 oC. | Onece-unt Onion cna 97 0 28 0 | LOW DIOWM...ssersseeenees . 11 0 ll 6 coured eres 
Caba. eeteee Oeteee 410 6 5 Cochin VIO .. os seeceee 31 0 31 10 Siam and China white ede 0 0 QO QO Be owt 26 7 0 0 
Lima Woda 818 9 | Palm Gagoshecscces 29 10 80 0 | Low to good yellow 8 0. 0.0 | WP vtec te yh 
Logwood, Campeachy...... 710 § Q | LAlGissscssssccconscseee 8410 8510 Low togood brown... 11 0 12 6 ; 
ee  ——————eeeEeEeEeEeEeEeEeEeEeEeEeEee nnn 
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BRITISH FUNDS, &o. 









Dividends Due. 

















r Cent. Consols ............ 








Jan. 5 July 6... 






for Account, Mar, 2..... 998 992 
ced ............| 998 98% 
I OSR 934 


weaeee 


re 4 Aug. 4. ug. b 
Mar. 11 11|Exchequer Bills March, 2%.../3sp 8sp 
June 11 Dec, 11} Do June, 3%... ... .3sp 8p 

1 Oct. 1... Gov. Intercolonial RI. 
1903-8 gua. by Imp. Gov./!13 115 
Do Rapes ‘laa, #04 doj113 115 
Do Bonds 1910 do .,......... 































t. 5.../India Stock 4 % Oct. 10, 18881003101 
Ja.Ap. Jly.Oct.| Do Stock 34 % Jan 5, 1931)1 tot 
Jn. Ap. Jly. Oct.| Do Stock 3 % Oct. 5, 1948 my 
Various dates...| Do Enfaced Paper, 4 Z......| 73 7 
Mar. 15 Sept. 15; Do 4} %, 1898 ......e0:.-.c+0++. 

Feb. 16 Aug. 16 re ihn. \ 16, 


889, 1,000/ an 
Feb. . 1 Ang. 1 1_ liste of Man 85 9 % Debentures! 9 99 100 


COLONIAL AND PROVINCIAL 
GOVERNMENT SECURITIES. 
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.6 
437%)102 104 
4 7)100 102 
. 44%) ... 
-4Z191 9% 
PTR an’ * eat 
. 5 74103 105 
6 4 wl 197 
5 742 108 
5 74007 114 
.5 74107 109 
7,201,000 an & July oo AZ IUS 204 
000,000|Jan & July Do Loan of 1882... 47 ]103 104 
Do do Inscribed 4 o 18 
345 44 
Zealand, 18916 ,j.0y ill 
iceuicunicm © aye al2 
Consolidated 5 7 }107 1.9 
tiio—“7~ D2 2ee il) 
mune 2100 111 
Do 5/30, 1879-1904 44) }101 103 
Do 10/40 1888-1918 56 7/.03 105 
TBBD  ...c000000- 571104 106 
Do Inscribed Stk 4 7/99 1004 
«6 7401 103 
5 4.408 110 
esesseceses O ZILO8 Llu 
coscoressoes 4441102 104 
5 ZJL07 109 
nsland, 1891-6.6 Zj109 119 
B sescssvee 4 % {101 102 
6% 107 120 
wvcomes © KURT 197 
eooseee OD ATLIZ 114 
sua 4 %} i004 1014 
o 4 Z)i01 102 
sonal evens 4 Z102 & 
ies: Tk ses one 
Government ... 44%}102 104 
ia, 1895......6 Zjil4 127 
Do 1893-1901 ......6 7j}1i0 320 
1908... 4 Z.100 !01 
: Debntres 5 %}102 104 
1 Do gg «+ 4 %| 93 100 
} Victoria, oe nine é 109 111 
: DO 1885 ...ss000000. 6 Z/102 108 
Do 1804 ......00008. 4 Z/107 109 
; Do 1899-1901 ...... 4 Z|102 ws 
' Do 1004 ......... 43% 107 109 
DoRly. 1881 4 7/103} i044 
: Do Inseri Stk. 4 Z/103 104 
' Do Loans, 1882-34 Z/103 105 
Do Inscribed Stk 4 Z|108 104 
200,000/Apr & Western 444/103 105 
404, an & July TDicinahiintésaccdinians 4 98 99 
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CORPORATION STOCKS. FOREIGN STOCKS, BONDS, &c,.—Con, 
United Kingdom. (Coupons payable in London.) 


[Sept. 26, 1885. 











Closing 


17,006,012 M Brd. of Wks. 
ty 6 Oct, 1929 849, 
Br sscies 8% 100 


98 
100 | 994 2604 | April Oct. 
100 Bo} 0p ar. Sept. 
1 
















Apr. a peti. o 44% 


































becks wna July seein OS 
Au De 1871, caine one BZ 
Do Do 1875... 6% 
53,902 Do Water do Do Gid Ln. ised. 

697,900| Blackburn Irred Stk in Brazil, ’70... 44% 
900,850) Bristol Corp. Deb. St 34% Do 1883 wee 447 
400,000/Croydon Corp. Irred 84% '100 Buenos a 6° 
500,000'Glasgow Corp., 1914 34% 100 Do 1873......... 6 % 
600,000! Hull Corp. Stock ... 3)%/100 Do 1882... 6 % 

230,000} Lee Consrvncy Db St 4 %/100 |1 ° » 1883...... 

2,389,630) Leeds Corp. Stk, 1927 4 %|100 oo 1103 1114 | June Dec. oa } 


516, Do ° 84%/100 |100 |1004 1014 | Jan. July. 
Sores Say S174 i iy xi | am ut 
6,000,000) Li , . 84% ; \o , 
8,775,375| Manchester ee... 4 % 100 /100 114 116 | Mar. Sept. 
100, ke Ree rt, 43% 100 |100 |104 106 | Mar. Sept. 
_ 800, . 83% 100 |100 
"450,000 sos ‘Corp. ‘Stk. 8 % 100 
1,000, Notting. Corp. Stk... 3 % 100 


400,000) ostaameths Corp..,... % 100 
500,000 Reading Corp. Stk... : ¥ 100 






PO NOPLPORAOMEPE 


es 






NONPHODO RO 












100,000 8. Staf. Mines Dge... 44% 100 91 .. |Ecuador, New Gn. 1 
400,000 Stockton Corp., 1908 44% 100 Do Pro. Ld War 


~~” 


Egyptian, Unified 
Do Government 






600,000|Swansea Corp. Stk. 34% 100 
_ 6000 000 00 Wolverhamptn Corp. 3% % 100 


~ CORPORATION STOCKS. 
(Colonial and Foreign.) 
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Divd. Name. Jan. July Do 1881..... 
\ uatemala, 1856... 
6 Ylauc 4 ar 6%|100 Do 1869............ 
5 Do Do 5% 100 ° 
6 %|Borough of Napier Con. . -|100 é 
7 %|Borough of Tinaru’N.Z.) . ¢ 
. ee (U.S.) Sterling Loan i00 9 
5 %| Do. ‘too ¢ 
6 icity of Auckiand, 1872 6 ......100 ¢ 
6 %| Do Cons. Act, 1879........... 100 x 
5 Z| Do Debentures, ee ..|100 °1 95 97 
6 <|City of Brisbane .. soveeeee-|100 ©1109 111 
5 {City of Cape Town ............... l ¢| 18 18} 
6 |City of Christchurch (N-2.)...100 | 7 8k 
ae City of Dunedin, Deben. ....../100 $ 105 107 
6 %| Do Redeemable, ............... 100 ©1103 105 
5 | Do Consolidated ........ ..... 100 ©1102 104 
5 %\City of Hobart Town Guar .. |100 $1 98 101 
 {|City of London Ont.) Ist Pre:|100 9 il 
6 %| Do Waterworks ............ 100 o| 9 ll 
‘. Z we Metbourne ceneieechennaiot Cp.Jan.’76| 2 | apr. |Peru., 1870 Certes. * 
et Pe 35 GO: <t penegbeoneesied 4 ie 
5 <Z|\City of ee ene & .|100 Cp.Jan.'76 cna | 
5 Z| Do of 1874... 1 ; 7] 8} 
6 Z| Do. 444 443 
6 XZi\City of Ottawa, Sterling .. ‘1100 aS ae 
D2 hd BOO enewnionvmnvesibshnivetossipesebs ans 
© Bae. trateree.qrewisin ns ceirsignites 100 92 
SS | Peer erie 100 93 
5 XZ\City of Providence Coup. Bds. 100 se 
6 XZ\City of Quebec 100 é6 
6 %| Doof 1873....... 100 94 
ae Bo | ae 100 
ee | Seep: 98 
4 <X\City of Rome, Guaranteed .../100 98 
56 XZ\City of Sydney ..... 85 
6 <Z\City of Toronto Sterling Deb. 94 
6 %| Do Waterwork Debentures|100 93 
6 %| DoSterling — Deben./|100 95 
5 %| Do Gen. Con. Deb............. 100 934 933 
4 %| Do Sterling Bonds sce eonadocsi 100 82 
6 X%\City of Wellington Con. Deb.|100 64 
6 %| Do Improvement Loan...... 100 16 
6 | Do Waterworks Debens. .../100 79 
6 X\City of Winnipeg Debentures - 
5 <%| Do Debentures ove 
6 Lyttelton (N.Z. Harbour Bd. 100 86 
5 %|Melbourne Harb. Trust Loan|100 45h ath 
44 %| Do Tramways Trust sole sti 100 103 106 
7 %\Napier Harbour Board ......... 100 : 564 56} 
6 %\New Plymouth Harbour Bd./100 . 102 104 
6 %|\New York City (Ex. 4/1)......8/1000/1901/135 June Dec. Do 1878 4 Z/101 103 
6 %| Do Gold Coupon ds l April Oct.) . Do 1880............ 4 %j102 204 
6 Oamaru Harbour +++| 100 April Oct.) 3% oe E.T. 5 Z| 90 
6 xX a) mieisinbed bveaiasell April Oct. Do 1871 E.T....... Z| 68 68 
7_ %| Do Municipal Corp. Water|100 April Oct, Do 1877,Def.E.T. 6 Z| 81 $1 
7 ¢ Do  dO......... sesnses (100 Mar. Sept Do Priority ...... 5 Z| 68 72 
6 %\Otago Harbour Board ........./100 Mar. Sept. Do 1858 Keg. ... 6 Z| 25 27 
© 3 tT siveiesinnmnie evocosine il OD Mar. Sept. Do 1862 Keg. ... 6 %| 25 27 
ae te | ene ecchnecee 100 Mar. Sept.| 1 Do Gen.Debt Rg 5 %| 13 15 
5 Z| DoDebentures.................. Mar. Sept. Do 1865 Stampd 6 Z|... «. 
6 %|Pt. Elizabeth ‘* Waterworks”/100 Mar. Sept. Do 1869 Stampd 6 Z|... ... 
7/St. Louis City, Red. 1898-6 ...|200 Mar. Sept. Do Treas. Reg. 9 {| 13 15 
5 Timaru Harbour Board Debs./100 ees Do 1878 Stampd 6 %) ... 
o .% Wanganui (N.Z.) Harbr. Bd, | 100 | Redeem. 
: ar ae 8. (Mass.), 1888 6 %|105 107 
FOREIGN STOCKS, BONDS, &o, 7 a De vvsersese 1804 8 y ig uss 
an, July chebeeeoeere 
(Coupons payable in London.) Jan. July Do -......"""1889 5 Z|106 107 
son fay Be con § St 
an. . eeeee eee 
Dividends =F Closing | Q hs nified 5-x| 61 52h 
= July. June. ae -» 6 Z/01 108 
ss ~— ee 6 : 99 101 
June Dec.) 1 | May. Do ki . ® The satelite a to 
BOE Lem a? 97 39 drawings are yearly. case. of stocks 
Quarterly | 2 |April.| Do 1882 $ 9106 98 which asterisks are ed In almost all other 





Soi esetee yes $2 83 85 / cases where there are 
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FOREIGN STOCKS, BONDS, &o, 
(Coupons payable abroad.) 


cape Next 
Dividends gz Draw- 


4 
Due. (5) ing. 


quarter lata in’ne 


Ma Nov. in’ne 
April Oct. |n’ne 
May Nov.| .. 
Jan. July.) «. 
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Be & S 00 60 ue 5S 
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Currency Bonps, &0. 
Alabama, Gt.South., 1 Mt. 
——_ & Susque. 1 Mt. 
tchsn, Topeka, Santa Fe 


Baltimore * _ (Main) 
See Ks EP Ea. ‘Cons. Mt. 


583~ 


peeeee 

pEESEES 
Eve 

Seseewe 


i 


228 
E 


avace 


LDL S DEE 
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- 


S8282888 
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EE 


0S on 
Sees 
S58! S88 


n. Pac. ot Califor. Shs. . 


= 
Bo 


ne 
£ 
8 


toe 
#8 
Se 


Sy 
BE 
28 


i 
PEPLDLILoLNLILILALDL* 
ee 


555 
338 


2 
a 


oe L. 8, 1st M. 
Do Chic. & P. Ist Mort. 
ae Wis. & Minne. 1stM 
Chi 


SSEER' S888 


eekreke 
eespere 

33 au 
sen 


B83 


rtg 
Clevelnd & Pitteleg 
Delaware & Hud. 
Do Ist Mort Penn. Div. 7 
eel) 7 
nds 


_ 
~ 
. 


22 
SSSSESSSSE 


DQ 

F 
=: 
S: 


28 


1894 
we 7 Z|1L8% 


PEs se 
S829828 


oye 


+ 
- 


pom 
38 


~ 


sr 


G 


ind. a ia Vine. 1st Mort. 7 % 
Do 2nd Mo 6 
‘aks Shore & Mich. 


190¢ 
Alar 
So. Shs.| .. 


§ 


2Snn5 
5528 
8 


3 
32 


g, 
5325 
EB 


Eg 
°F? 


g5: 5 


52 . 


Ze 

A191 
as 
%j1905/121 124 


Gold Bonds...... 44%/19: 
vania Co. Ist Mt. “14 — ~ 105 
$50 Shs. 


hi 
z 
% 
% 
% 
% 
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Do 
15,500,000] Penns 
82,831,375) P 


Be ee ee eee 
Do Land Grant Mort 


nr’ 


$,900, 0621 Pennsylvania Gen. 
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AMERICAN STOCKS.—Con. 


Do 2nd Debentures ... 


a enn a guar... 
a a W. West. Ex. 


Atantie, Ist eos 


Rent. Trust, Lim 


Do 4 % Mort. Deb b cove . 


800, 0002, Baltimore and and —- 


875.9701. Chicago. & Alton Gon.¥ 
800,000/'Chic. M. & St. Paul 1 
500,000 Cleveland, Columbus, 
631,000/; Rail. 


> 
So 


Prior Lien on B 
North. Central Con. 
569, 800/| Panama General Mo! 


n. Sink. Fd. 


Pittsbrg. & Connellsvi 
000/|S. & N. Ala. Bnds, Guar. 


Union Pac. Om. Bridge... 
200/| United N. Jersey R. & C. 
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94 104 
18 13 
63 74 
5 6 
84 33 
93 95 
235 44 
10} 114 
58 60 
4 5 
% 7 
65 67 
264 274 
55 64 
88 40 
35 87 
11 12 


21 2 


174 18} 
174 183 
43 45 
7% 7 
63 7 


wee - 


12 13 
73 33 


32} 33} 
ll i2 
1 
57 59 
174 184 
104 104 


64} 65 
oe oof 


&8. ae L.} 10 
London Joint Stock, 
= 


120,000/144 % 


20 | 


SESx 
: 


ss 
be bed bt bt dB — 
OBZaSbrbog SSS rere 


i Prov. of Eng., ‘L| 7 
New London & Bra- 
zilian, Limited 
|North-Eastern, Lim. 
|North-Western,Lim.} 20 | 
|ProvinclofIrelnd L.|100 | 
Do New 20 | 


od 
wu 
= 
o 
w 
oO 


OLELLILIL NPN oLorene: 


s8.s88 5 


% |Unionof Australia,L.| 75 | 

Union of London, L. ~4 
Do New... 

Union of Spain on 
England, Limited} 20 


33 
s 


nil. 
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5) 23 3 


16 | 16 is! 
2 3 


10 24 
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re 36 
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INSURANCE COMPANIES, 
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City of Lon. Mar. L.| 10 
Clerical, Med. &Gen. |100 


Eagle 

Employers’ Liabilty| 10 
Equity and Law ... 
English & Scot. Law| 50 
Fire Ins. Associa., L.| 10 
General Life & Fire.|100 
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10,000) 10 
50,000) 15 


40,000) 413 
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120,000) 24 
100,000) 53 
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Great Weste 





RAILWAYS 


Orpmary Snares ann Srocns.—Con. 





Name 


Furness, Con. Ord. Stock... 
Glasgow & 8.-West Ord. Con.) 94 “96 
Great Eastern, ee 
Do Deferred. Ordinary .. 
Great North of Scotland .. 
Gt. Northern Con, 0 
DoB{untile yt coat 
un 8 
Great Northern ee] 
Gt. Sth. & West. (Ireland) Org.| --- 
rm, Con. Ord. .../U 
Highland, Ord. Con. Capital. 
&c., Shares.. 
orkshire, Ces uo" 08 


pei etenes) 189 141 
un 
f Contin. hi 


Do B 


Hull, Barnsley, 
Lancashire & 
Lond. B 


Do Df 
Do Cert. 


Do > div gouty 1 


London, 
Do New, 1888 . 


Man. She. ,& Lincoln, pore 
PY { Dt recive nodiv. 
be Df until 6% is pd. Pi 


Mersey frlly pai 


ws EY 


Luni oz no div. ) 
Do Df watt 6 y, test Bt 
Rt a rdinary, 1 

etropolitan Distri 
Midland, Consol. 


N 
North London Consolidated 171 276 
Nth. St Staffordshire, Con. ¢ Ord.| $94 














and Canal.. 
and Wyre . 


Desenturs STocks. 





rness 
lasgow & S.-Western... 
ae 100 \Great Eastern............ ime 


DoA.. 


Do.. 
Lo East 


‘Anglian 
891 0161 100 |Great North of — 47% 
8,340,492/ 160 Great Northern... 
9,192, 6384 = \Great Western .. 


Do..... 


8, 318, 3097 100 leammuakiios ‘k Yorksh re 
"658, 1002 100 ‘London and Blackwail 4} 7 
1; 306, 2391 100 |London, on 4 
4, 302, 7221; 100 | Do Pe 
b, 492, 9451 100 paeeey 
969,67 741|100 | DoB 
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sissee882 
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#33 
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Loves LEASED AT Fixep REnTALa. 
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28 Ss 


ii 
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uf 


Do . N.E. 4 % 
Do Stockton & 
bade Be ea 
Do West 


RAILWAYS. 


Dasenturs Srockns.—Con. 





emntitee @ 
W. Lancash. ‘Permnt. .. me i 
GUARANTRED SHARES “AND Stocks. 


Do 
Do 
Lon. 
Lon C, \ 
Lon. wre W.4 % Guaranteed 116 118 
Lond, & 8. W. Cons. Guar. 4 %j112 114 
Man 
Do 
Do 


(Read. 264 273 
Do Consolidated Guar. re % 122 124 
165, __ 165,001! 10 100 ‘Taff t Vale, No. 1 


Prersrence SHARES AND Srocks.—Con. 


eeeeeeereeee 





Consolidated. Guar. 112 4 
lasgow W. co oo 
Do F.W.do C. & 8. W... 


85, Do 
800,000} 100 ae Vale, 6 % Preference...... 151 
232, 5001 10 'W. . Lancashire 6 %, Ist Pret. 


> 


3 


“Darl. 


See eee een eee cesens 





.'Gt. Northern...113 115 
'LA&N.W.&L.Y 68 64 
Royston, Hitch. & Shep. (Gt. Northern... eens 
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ae 
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a 
a 


S822 
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Do 4 

Do 4 + i8r7 
Do 4 % ’81, Con. 1 
Do 4 X, 1882 


- 
- 


32 


28582 
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_ 
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—~< 


Fi 
38882 


5 £18 
Do B 1867 ee es he 


eo 
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9B gre esor 
2288 





a8 
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Do 


sé 
S555= 
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=, 
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Git &e., Arb. iE 


24,705,879) 100 ‘Lendon and N.-Western ‘ Giiso 122 


S88 


at pt bet pet eet Pre 
—) — ow 


S588 


5 


PREFERENCE SHARES | AND STOCKS, WITR Dewees 
ConrTincznt On THE Prorits or Eacu 
Separates YEAR. 
100 Antedenien, 6 % Evel. we. i ir 112 
Do No. 2 . 


Do 5 %, isi... 


Cornwall Mine 
Minerals 6 % 
Eastern and Midland..... .. 


East London, 6 % lat Pret... 


lasgow & Sth.-Western 6% 
Do 4 % Preference Stock .. 

Great Eastern, Con, 4 % Prt. 108 : 
DO BX WSIS sccisereveocaecrccase 06 i 
Do Northern Extension 6 7 oe : 


4%,1 04 
areas af Bootiand eek 1c4 106 


000: | 100 


POR eee eee eeeeeeneeeereeeee 


SBsEe! 


Be 8. CO. Con, Pret. 
Do 2nd Con. 5 % ist 
aan, ees Pod & Dov. Arb. 43% ‘st = 
0 
London a Nth, “Waseda, 4 ‘¥ is 117 
London & Sth.-Western, 4 %/1:2 114 
do, 1884. 4 % 
Manch. Sheff. & Lin. 4% Pref.|106 108 
Do 5 X% Perp. Preference ., |127 129 
Do 6 Z, 1872... +4L26 2 
DGB Xo 1B7E ciscrncrvensoscecves “ - 
Do convertible, 1884 .. 
Do convertible, 1888 .. 
Do convertible, 1889 .. 


£ SEs 
85 





eee 
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ie 0 i ( witiCidiC(‘C SOON. Tt. 26, 1885. 
coe ee eee re 


Name. 





Do 4 % 
Metropolitan District 6%. | 37 
Midland 5 ie oe Per. Pret. 187 
DO 44%, 1876 neressessseseeees| 
Do 4 % Prete Stock........... | .. 
Do4 %, '78,0 tocon. Ag.’36} . 





Do, Perp. 11 Pref. Shares! 
North Bri ritish Con., 4%, No. 2 


Do 1865 Preference ......... re. 
Do Con. 6  Pret., 1874 ..| 


290,889/| 100 | Do ae" sitesi tae 
709,111/| 100 | Do 44% Con. Pref.. 1875.16 
610,000/| 100 | Do 5 Y/Convt. Pt. Stk., 1879128 1: 
500,000/}100 | Do 4% do. it 
635,000/| 100 |N. Eastrn,Stock. & Darl.Cl.D 
81,250/| 100 | Do Blyth and Tyne, 4 % .../110 
27,0802| 100 | Do New Pref. 76,4 ¥ ....../111 
0002} 100 |North — dha z(max. 5 %)jl 
0002} 100 ae %,1 oa 


860, 
2,157,7802| 100 |S.-Eastern, Con. 4} % Pret....|120 1: 








Inpian Rariways, 


20 Gi Bengal & North Western, Ld., 54 6 
4 


Central, Lim., Shares 





100 | Do 4 % Debenture Stock..|! 


$23401/14/8 w /Bast Indian, Ann.A, 1953..... [ 21} 224 


Do Def. Ann. Ca Gua. 4% 116 119 
0001] 100 | Do Irred. 44 % Deb. Stk./115 117 
ula Gua. § %/138 140 
'4501| 100 | Do 4 % Debenture Stock..\103 105 
»8507| 100 | Madras Guaranteed 6 % ...... (121 123 

100 | Do, dO 49 % cccccccccscesessssee. 1114 116 
0007) 100 | Do, do it tia caidas OD 110 
0002 on Oude & Rohilkund, Lim., g.5%/121 123 


7001} 100 | Do 4% Debenture Stock .../103 106 

0001} 44|Rohilk. & Kumaon, Ld.,4 %...) 3) ¢ 

9002; 100 |Scinde, eee &Delhi,g.5%/117 119 

5| Do ‘Shares, 5 De das 

100 |South Indian Guaranteed 6 ¥ 121 123 

100 | Do, do4 ee aa 
oe 100 Do, do 4 Debenture Stk. 


20 |South ahratta L. 
5 ao poet 








Bares Dineen, 


11,27] 100 — & St Law, 6 % Shrs.. 
561i} 10 io and Lake Huron .. ... 
10 | 100 "Do inet 6 Perp. Bds 79/116 118 

os 5 eee 2nd Mort.../116 118 
0007 | 100 Canady ntral 6 % Ist Mort.|107 109 | 
$100 |Canadian Pacific $100 Shares . 
8,0 0,.00} 100 | Do 1st Mortgage Bonds ... 
239,60 | 100 |Chic. & Gd, Tk. 6 % 1st ak a. 
eae 100 | Demerara Fa 


0001 
20,0007) 10 oe earen & Port Attroal 
180,000/] 100 |Do 6 % Debentures ....... 
810,2002) 100 |Gd. Trnk. Georg. Bay, &c. iM 
21,000,000/] 100 |G. Trunk of Canada Con. Stk. 


Perpetual Pref. 


i 100 | Do4 % Guaran ereeoee 
8,218,149/| 100 | Do 1st Preference Stock 
»7941) 100 | Do 2nd - icin anatigttnevtiewe 
7,168,055// 100 | Do 3rd do .........ccsssereser00: 174 3 
000/} 100 | Do 2nd Equip. Bas. 6 %...... 114 116 
00 ~~ z % a. teat Stock 93 100 


2,778,9002| 100 |G. ” Per. sy Deb. Ooak 95 97 
000,0007} 100 Doe % oe Pe 90/102 104 
450,0007/ 100 | Hamilton& N. Ist Mt.6 % 
$10,0002/ 100 |Mich. Air Line 5 % 1st Mort...) ... 
625,000/| 100 | Mid. of Can. Ster. ‘st Mort.) 80 85 
1,122,0007) 100 | Do 5 % Cons Mort. Scri 
172,6001| 100 |Mntreal & Chaplain 6Z1stMt.| . 
400,000/| 100 | Nwfndld. ist Mt. Ld. Gt. Bnds} ... 
0007) 100 | North. of Canada, 5 % IstMort. |103 105 


0001 = Do 6 % 2nd Pref. Bonds ...| ... 

0001) 1 ae Do 6 % Preference Stock... 

0001} Do 3rd Pref. Bonds Aand B| 80 65 | 
2007 100 Do ist North. Ext. Prf. 6 %|104 106 | 
4001; 100 | Do Nth, Ext. 6 % Imp, Mt.|104 106 
'000/| 100 |Quebec Central 5 7 1st. Mort. 

5,500/ 100 [St John and Maine Shares . 

,0002| 100 |St Law. and Ott. 6% Ist Mrt. 

,0007| 100 |Tas. Main Line L. Debent. 4 % 

Doel Stk.| Do 6 % Preference .. 


100 | Toronto Grey, & Bruce, Rail. 
ofCan 8 % ¢ ter, Ye. Ista 
100 | Wellingtn.,Grey iceRy o 
Gan. 7 % Bonds, t } Mort.. 


0001} 5 |Welling smd Manawati Shrs. 
860,0007)100 | Do do 5 % Debs. 103 
11,0251 20 |Windsor and Annapolis 5 a 


Preference Shares... 


200,0007; 100 | Do 4 X% Debentare Stock . 








-_ 


Metropolitan 4 % Stock ...... 106 > 
Miele s00ssssececcesassece 104 


Do 4 ¥ 1880,Shs,con. Ag. '87! 124 128 
Do, 1881, Perp. Pref. ay ...1832 ib 


107 109° 
Do E. & G. Preference ......|117 119 


Guaranteed 5 %... 143 M45 
ee 100 |Eastern Bengal A. Annuities. 








104 106 
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Name. Closing 
i| a 
utho- Closing “1| 1 |Aerated Bread, Limited sn 3h 3 
a vsod : Name. Prices. 5 3 Anglo-American Brush Electric ...... 13 2 
Issue. Name. 5| 5| Do fully paid... 3} 4 
oh nee Limited, guar. 7 %... 10 = ane, b., and Gen. ‘Dwell, ‘tne ; iod 
20 | Alagoas, Lim nine’ 10 | 1 reference 
93,e40 10 | Antwerp and Rotterdam... 2 i 100 |Sagua La Gran SS Sa “4% 10 |, 10 |Assam Rail. & Trade., Lm. Pref. Shs. 6 
2*,000} 20 |Arica and Tacna............++ = 93 Bs 100 San Paulo & io e Jan , guar... 8 Y 100 |1o0 Do 5 % Debentures ..................... 94 96 
90,000} 20 |Bahia&S Francisco, L.guar 1 13° | 100 | Do 2nd Series ..............cssreersenserees 8% 1] 1 |Aylesbury Dairy Company, Lim.” 1k 
11,906} 10| Do. Timbo Branch Guar. 6%| 12 74 | 20 |Sovth Austrian o.oo... cccseeseeseene 82 20 | 20 |Bahia Cent. Sucar Parente! 
50,000} 10 |Bilbao Rivr. & Cantabn. RI., L. ct 20 | Do 1871 (Series X) . 8 @ 20 | 30 laarnnqure Jub Pastore Leaiicl” 
11,250 20 |Brazil Gt. Southern ........... 7 20 \Southern of France .. os —s fe 10 | 10 |Bedtord Park, Lim., A Shares 
,075| 20 |Brazin. Imp. Cntl. Bahia, g.7% 18} 1°4 | 20 |South Italian... 36 5 | 6 |Godega, Limited " 
Buenos Ay resG. Southern, 1 5 100 Swedish Central, iim., ‘Ist “Mort. oi 10 | 10 | Brighton Aquarium..... stores seee 
10 | Do Bahia, Binca,& Tndl. Ext} 35 35) 100 | Do 2nd Mortgage . ...:......cssssueseee 54% ... an | oe ieeeen Wet oak Ga cae 
gE png ed ig ohm ey er v Soe Aspe ion a ances 
Shares as 6 Zi 5 
10 |Bu.& En. L.,7 % Pre a 153 Se £4145 10 | te 
12 |Buenos Ayres & P. 12 Pref. 84 184 20 |Western of France .............. Bondsé “l:07't ee TO sii hac cankssdabienkens ckctncdananeh: 24 : 
Buenos Ayres & R. Ord. Stk./1! 2 oa 100 | Western of Buenos Ayres 6 % Bon a $li06 108 5| 5 |Bryant & May, Lim. ... | 15 16) 
1 100 |Central Argentine, L. g. 7 %|:7 +82 Stk.| Do, Registered Certificates... ——e Slire t1 | 100/109} Dos % Debentures _ 106 108 
100 | Do 6% Debenture Stock .../180 3? | 100 |Western of San Paulo Deb. Bonds...7 Z/1¢9 2 100 |100 |Cantarcira Wer. Supply,&c.,L.6%Di.| 98 96 
10 |Centl. Urugy. of M. Video, L. 2.2.) 20 | 20 |Cent. Sugar Factories of Brazil L| 5 x 
160 | _Da. Format. 6% Des. a 14 35 AMWAYS AND OMNIBUS. 40 | 36) City Oftces Limited nnn woe os 
00 Coplape ne crete: SY Prof, 7 7 “ 4 ‘20 City of onden einen LG Pref] 43 45 
20 | Donna Ther Cpete, IZ ore ; 25 | 12 |City of] Landon Beal Property aoa is 17 
ie | ee Retebeed cteenno-r 18 i § J Gostng |) le ce Lim A phates de tia} “a 
20 pet enish . : Prices. | Stk./100 |Crystal Palace, A ......c.cccccccesece sess. 
Te 0 20 |East Argentine, Lim., oun es ee —|- Stk. | 100 B betas Sse Bh Sova oe 
850,001 | 100 % debentures... 5 | 5 |Anglo-Argentine, Limited . 6 Stk.}100 | Do 6% yf stow ag costerevasores 2 
600,00] 20 Grand Human Shares g. 7% 2 Stik 100 |” Do 6 % Debenture Stock " vee tM “i Stk 100 pode 84 aoe ated ns 
= . eee ereenereeceee eeeee ech Vv eedées 
308,60. | 100 _ box Debenture evs a 6 | ie |i tele ted e oe 14118 | 10] 7 |Devas, Routledge, and G.viim.| Ab a 
20 |Imp.Braz, Nat.&N.v, L g . odtiesdaenih wo] 1h 24] 10] 10 | Bley ers, Limited .............0.. 
2 ¥ La Guaira & Caracas y,g. 6% § rat 10 10 go ee sseceecsseesers 4 5 3} 2 English & Australian Copper, Lim... ; 4 
112,601} 20 Uamba Seperate Rape | | te leone. Tramway & Omnibus, L. of st 15 | 5 [Explosives Company, Limited... tai vii 
40,00 | 20 |Lima, Limited... .........-»-00+»: % Preference ........ccssesseeees . 
2,264,720:| 100 | Mexican, Limited... ait coh | ‘2 | “2 |pocies Street, Limited............. 14 14 | 15 | 103|Fostcr, Porter, and Bee Lites «1 14 ‘ 
et aons| ae Doma deen ne alk 33 344 | 10 | 10 ‘Bristol, Limited ..........0..csc. enniebie . . s . Hammond Elec. Lig t & Pwr. Sply, 3} ; 
LOO | Do 2nd do 6 & «..-1..+, 001-055» 505 | 5 | 5 Calais, Limited .......0....cocoscsssecses Well and James .........-..ccsceeeeeees 2 
tomo | 00 | Doe Perekal cis 8 | | 5 Cat tad wa | "Ey | ak ut |p Saeen, bus 
266,501 { 100 | Do. 2nd Mort. 6% .......000e. 22 10 | 10 \Carthagena & Hers. Steam Lim. . 10 a : &e, ules te 
}0X | 20 |Minas & Rio, Lim., guar. 7 %) 21 Dentures .......se00e.0- 70 74 | 10] 10 |india Rubber, Gutta ercha, & 
a ; nen lat pa Bean | gs | sl cio Buchoe Ayre, Tod 116125 Xo | 10 [John Moir and Son | Syd 
ret. } Govemt. (| 26 23 | stk.|100 |~ Do Permanent 6 % Deben. Stock:|115°125 | to | to |sonn afew wed ee = 
10,00) 30 Bo. g. 6%: pret Sr aethas 6 | ae 0 Ipublin United —— seseesccessecese evel 9 D9 20 | 20 | Liebig’s Extract of Meat, Limited . - = 
4.801] 10 [Northern B. Ayres, L, Ord. 4 | 10| 10 (edie h Street Tramways ......... 11 1°} | 10] 10 |Linolcum Manufacturing, Liunited.. 
16,00] 10) Do Guaranteed 7 % www) 18 ty | 10| 9 \Glasgow'Tramway & Omnibus; i. 184 154 | 25 | 17 [Lion Brewery, Limited . ~| 82 88 
10| Do Deferred... 7 10 OAD aekntincammedianeperanviemeantie 
180,086,| 00 | Doo Debenture Stock. ,}ige 107" | 10 | 10 a a eee 20 | De Perpeial 6 fr a a0 is 
406,70, 100 |N. W. Uruguay 52 ® Pref. a 10 | 10 Leteester (Nos. s. 1 0 6,000) Ssasibtal 26° 1oj | & | 2 |WondondGlaago at hoe 
9 , » ae 16} ° eston Electric, 
Rent eee ee ere | |S inane eae oe top 7] | | Maxim Limi 
0,000.| 100 | Porte at * eon ieby Sti 79 3 | 10| 10 “Bo 8 Preterene pinnthaih 142,142 | 25 | 25 Metropol ey for, im ro i 
220,000, | 100 | Po 18} | Stk./100 | Do 5 % Debenture Stock ............ <9 2 welling wl ioe ise 
1. Orel-Vitebsk, guar. 6 %| 174 18 Omnib Lim. /218 223 | 10 | 10 | Milner’s Safe, Limited........... 2 
sores: 10 Quebrada y, L. & Copper i sto | 10 cohen Serest Toemewnpe ya eseveees 13} 19 10 | 2 | National African, ae : : 
880,00] 100 |” Do. 6 % an Fram, Lim us| 98 08 | 10| 10 (North Metropolitan vsve~] 184 19} | 8 | 8 |National Safe Deposit, Limi 2 
1,20,000:) 100 Recife & San Fran _ ? 10} 4] Do New 4...ccccccee 103 1! 5 Native Guano, ee 7 8 
oe ene | el US Lon i 6 | 10] 8 | Nelson Brothers, Limited ..... 
0,00] 10 (Reval Sardinian se Pe, | 0138 roamenen snd ue Limited) @} 74 10] 10 | Neuchatel Asphalt, Limited a. 
60,00} 10 Preference ial. Limited ... zamenerersoenee | OS 
92,00 5 |Royal Swedish.... } i = * ee ee 6 5 | 2}) Nevada Land ond Cnttie sal ah @ 
o8,0K) é ~s . ll 10 | 10 Southampton ........... 8 4) 4/|New ST It Limite a 
20/00(| 10 | "Do bf % Preference =---""| 1: 12 | 10| 1) Southwark & Depitord, iim. 34 | 10 | 10 |Nobel's Explosives, Limited... 15} 16} 
ies) swan ah | BIE Reem arpmace| & | 8/8 ee ered iaca:| 
000i 100 Do. De ure . of ‘ 3s : 1 ?awson Perse) 3 
"Bi0e| ‘20 [Smyrna and Coombe Linn. 17 19 | 10| 10 wpe tnien tate ne 33 44] 7) 7 eee es |S 3 
7,500] 20| Do7 % Preference ............| 18 a 100 100 Do. 6 % Debentures ...............| 93 102 5 | 5 |/Powder al maenacnudletcms = 
"s0,00(| 20 |g. it IR. G. do Sui 7% Shs i ity | "30 | 10 vienna General Ormnibug A] 34 | ie | 16 lPrice's Patent Candle Company, Lim is 
45 000 20 on sacl iadiaiend eel 44 | 10 | 10 Wolverhampton, Limited _......... 20 | 5 |Public Works of Egypt ........ 6% Deb. | 30" i 
'757| 83| West FAMED sinesigivescesapiors 13 14 100 |100 [Recife ted, 5 ase 
74°00 10 Do 54 % Preference vee} 12h 13) TELEGRAPHS AND TELEPHONES, 19 1 R. Goldsbrough — Go. een ai 
SII einininate-oinanncantee 8 100 
ee Anglo-American, Limited 100 |100 | Do 5% Det aoe rs 
Fornion Raiway Os.ications. Stk. 100 : Preferred siliiimapateni 125 125 Rio de voee Cit bupeor., I Lim 7 at 
100 | Do Deferred................ sesessecnceees t. at ted” a a 
< = 10 preatiin Dee Limited ...... 10 ” eases Fate. bell and 3 acon cat 6 i 
100 O DD J BOGS 20. ceccccvceseccescescse . ted ee 1 
8 Name. oe Pr Gon. Telephone and Maintenance, L. 5) 5 4 ol Ae escenia, Ae., Léant ms 
10 | 10 . TTLIGOG. on ccccsecceccesceeneccossesse 4 Co Limited 
— a UOTIDD: esccovccscssnceess 20 | 15 |Sadler an be 
100 jAlagoas 6% Debentures, red. 19138 ...6 Z| 98 100 | 10 | 10 Direct Spanish, ead 20 | 8 |Smith, Garret and Co , 1 Lim, Ori. ii 8 
* eee ee rae | el Sl bitin... ous 20 | 20 80. ante gi| LB 
«. |Bergslagernas ~~ : peorecgnnn & eS | 20 | 20 [Direct Cnited States Gabic, Lim, 13 . By ye ion, dc., Lim. 19 lg 
100 |Bilbao River & Cantabrian Debe....... oS 105 Eastern, Limited .........s.secseesseese: . : 
100 Brazilian Imperial Cen. ae Lim.6 Z% = = = 0 Do 6 % Preference .........c00cecceeees 5 | 56 |Tramways me ommend hehe - : 
10° \Ghar L Asof, monn = aan 5 st 92 04 | 100 [100 Bes 6 Dateien, repay. 1887 = = United States Rolling Stock..........| 94 10 
es = 7 +" so y Do y Ra iccrtesensciecinn OG, WR: Ae er ret 
». |Charkow- ‘Krementachug, do NOU incennsachad “$9 je oa bo oe Do 4 % Deb. ee scutasenee dither 100 4 . LO fee ee a . * 
‘© Easte tension, sees 
100 Soe L. 64 % Deb. cae 87 89 - a Do 6 % Debentures, repay. isn 10! 8 Young's Paraffin Light & Min, OU, | 11_12 u_i2 
Dutch Indian, 1869 ..... «.. | sen ane 59 Y a 
Sinan ~-& 3 14g its | 100 [100 | Dok 102 105 COAL, IRON. AND STEEL. 
* Great Luxembourg .. in 244 25 254 | 100 {100 |Eastern “Sth Alon, 6 % Mor De 102 - 10 [Barrow Hematite Steel, Limited......- 6 g 
100 Hoven aii’ ist Mort. cv Baad 3 8 oy - 0 10 Globe Telegraph & Trust, Limited... 10 10 | Do 6 so aati | 6 2 
Im Brazilian Nall 4 Hova - Do 6% Preference eee Ree COME eT ie cseasetiansnaionen 
'20 (Jerez to Algeciras Gibraltar Debs. 5 9| © © | 30/10 |Great Northern of Copenhagen =... i cnet tien, Limited. 113 20 
100 |Kursk Charkow-Azow .. 10 f- Do 5 % Debentures (issue of 1880)}104 107 a Ebbw Vale Steel, Iron, and Coal, L.| 5 $ 
& chef daa |i Ui | Scat, | Be a Bei a G9 
00 |Matanzas and Sabanilla .............000 ndo-Euro Gd .....sscceeee Saeun ., Limited ..... teens 
100 Minas and Rio 6 % Debentures 6 %!108 105 - = pen Platino-Brazilian, Limited, 3 3 us poy ilkes B'rre Cl.,1 Mt.67St.| 98 103 
100 |Moscow-Jaroslaw, guar. by Russia ...6 %/ 99 101 in 00 Do 6 % Debentures..........s..0++ Se [ntnsinalin, Todt int, Edt ccscocecoacescsss. : 24 
100 |Moscow-Koursk Redeemable 1889 ...6 %| ... ... ; }|Oriental Telephone, Limited ......... Muntz’s Metal, Lim... os “. 
100 pate aca Series A and B Bol oe ee | al gPitecter’s, LAUMNOOd oscesccrcsosecescarce Nantygio and’ Blaina. Preterred ‘, 50 
1” ca, Pr ho 89 92 | Stk (100 oo édivintonsinitamenincien ene xe: Wana o| 182 
a5 153 153] 1) 1 rip ited... 10 |Nwpt. Abicro . 2 
20 8%} 16} 5 pues aT ephone, Limited............ 90 [Nee Sharlston Collicries, L., Pref 
20 | Do (late Charleroi)... 38%| 15 17 5 2| Do New, issued at 2/ prem......... 20 |Pe'sall Coal and Iron, Limited... 5 86 
20 |Northern of Spain, Priori 0 = § a Be 1 10 |West Coast a Amesion, 1 — ses 6 |Khymney Iron, Limited..........0-.0++«: 4 4 
10 |Ottoman (Smyrna : ; Do 8%) Debenture oes 4 WOW shivivedocinticssccosgtentialecopent 
1 00 | Do Assenting ...... . {107 110 15 18 Western & Brazilian, Limited” ti 100'| Do 7% Debentures, coal re . " 
00} Do Non-Assenting... 6 X/107 11¢ * Do Preferred ......:s1serseeseseee senses 10 [Shenango Riwy & Mercer 
100 | Do5 % Debenture.. .... 5%) 91 93 ce Do Deferred... 10 |Sydney and Louisburg Coal iF 
100 Do Seraikeui Exten. t ¥ Debs. eeeeee 5 4 88 90 am Do 6 % Debentures a 1910 .. voccosces 90 101 ilway, Lim. , Orainary Shares! .. 
20 ne. Lyons, & M. i encienne)3 %! 14 254 100 100 | Do 6 % Mortgage Debs. B, 191 6| Do 10% 1st Prelevebee. .ecescccées acs eis 
20 | Do (Fusion Nouvelle) .. 3 Z%) 149 154 | 100 10 | West India and Panama, Limited...| § of 10 | Do6 % 2nd Preference .......0.0000 : 
00 |Prov. Orel Vitebsk, guar. by Russia 6 Z| 92 94 10 110] Doé & First Preference ............ 8 6 10 | 9 | Vancouver Coal, Limited .. Re os 
109 | Recife & San Fran’co @eemambuseyes) | 10 | 10 |: Boe & Teas preteens’ see rat? | 338 100 | Vickers, Sons & Co., (vim og 208 208 
140 |Royal Sardinian, A .. sees é ii be one 1000} Western Union of — net ane 102 25 | 22 | West Cumberland Iron teel, 
20 | B. serereee fe fee) 
8 65 67 


Sterling Bon 
55 |Royal gwedish Consolidated 100 '00| Do6% 
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a a 19 
ee Gov. Trust, L. Pref 
. receives no divd. until 
Preferred 


1 . Zealnd, 
100 |New Brunswick L. and Lumber 8 ZI iw 
0 | 2 |New S. Wales M. Loan & Ag L..... 
N.Zealnd.Grain 
Zealan 
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Romwd 





ee 







and Sou 
River Land & Min 
ecnsland Invest. & 
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wSeSSSSe0 


FO ORR ROR ORE SOR SELES Beeeee 


> a. “and Wit ae i 











SPORE RET SERS S REED BON OES EEE EES 


PRORS OOO DOR eee meeneeeeenenees 





bo 43:2 Debentures 


eee eee eet eesees ‘hie 199 





GAS, BRITISH MINES. 







Do 44 % Debenture Stock ‘ 
Continental Union, Limited ......... 












































































£0 TE ie OW cneecaiibdinncesencinniel 
Stk./100 |Gas o Lig ht and Coke A, Ordinary .. Akank ld, Limited) 
Stk.|100 | Do B, 4% Maximum s.ccssss score Alamilice, Limited | if if 
—_ = Do F, a ins Silver Mining, Lim.| ... .., 
Stk. 100 | DoH, 7 ¢ mason “his 84 - aaa i 
A 5 TENCE ......000000008 “0 
Stk. 100 | Do 4, 7 Debenture BtoGi.nm{100 111 Tee ae te ne aaaites i: 
. . _ see eer eevee 0 2 (Bratsberg Copper ...... 
nee) DeeX = me! eee 155 158 | Sasol g| 8 Canadian Cop Lom *¢ 
10 | 10 |Hong Kong and China . crssscseereveesee! 10h Iphur Limited - 
Stk.}100 jim Continental............... ..}212 217 0,000} 10 8 Vopper, | Limited 25 25 
5} 56 ta & Mediterranean, Limited... if 5 7.0001 5 6 ‘ 
8}| 24/Mauritius, Limited ...0.........00 «. rt a tue? 
100 |100 |M . of Melbourne 6 % Deben. dn Pe 23,0001 6] 6 aeaens. seloinhehe 7 
100 {100} Do % Debentures seccucedecceveeces ror 110 Diamond, Limited a. 
Sis 20 |Monte Video, oc eeeeees 17 18} 00,000; 1 1 Gold’ Mining 
5 % 8 | 1950001 1] 1 «i ee Oe 
5) 1 : 2 | 150,000) 1] 1 Gold Mining 
10 10 |Para, Limite i St i 45,0001 5 | 5 colorado United iim.| 3} 33 
Oo de Janeiro, ™m % ‘ = 
10 | 10 |San Paulo, Limited . 1S 8 | sensed 4 aa 
Stk./100 M 270 275 0,000] 4 af , Limited...) 23° 3} 
Stk./100 220 225 00,000, 1} 1 Moyar Gold, 
“S/S jen ama aga Me cicitea| 
/ meee samoel a tg bee Leet, cncsrosse sven 
| and Coke Original wissen] 10 11 | MAO FT) F [Bherhardt,LimitedOrd.) ty 
15,000} 2 2 /Fortuna, Limited......... 23 3} 
00} 2 2 |Frontino and Bolivia 
Gold, Limited ...... %& 2 
120,000} 1 1 |HooverHill GoldMining, 
20 ted eee eters eeee “ eee 
Stk. 200 000} 1} 1 {Indian Consolidated 
0 af 1] 1 {Kapanga’ Gold Mining = 
oe 0) 
atk. sf ited . Sl 0 “ 
60 | 60 |Grand Junction Maximum 10% 11¢ 117 0} 10 | 10 |Kimberley North Block 
ek. ue Kimbo wre ansansvnnennose at, en ta Diamond, Limi ih 
mberley E 000 Lake rior Native 
100 /100 [Lambeth Maximum 10 %.. -e:(188 193 " ae Limited ie 
100 |100 Do Th 4 Nos 4,001 to 7,002 and 0,000 1] 1 |La Mining and 
100 {100} 12, 4,284 veccseccccsssorsesaes[17B 176 Sm ted... i ‘ 
Stk./100| Do4 Dobentuss oinekt’” faces sen 110 113 00} 8| 8 |Linares, Limited ......... 4} 
100 |100 |New River, New..... naalabienibaneasie 329 334 9,000} 10 10 |Mason and Barry, 
Stk.|100 | Do 4% Debenture Stock .........../112 115 Limited ........0000. 7% 8h 
tk. 100 one gimme! B .... sionaseacnte a 6000); 1} 1 Mysore | Go | Mining, un 
essa, Limi erred .. 
FR Rt ete ignta sengabepatingnsbons i 2 8,500| 10} 10 |New Emma Silver Min. 
Stk. 100 Sei eal 173 1/ 1 Mow boted Ondins | % ‘ 
uthw: an 168 ‘nn ew Po nary .. 
10 wnt New Ordinary .......c.cscsessseees ll ‘oni 1 1 Do ‘ % Preference ...| ... . 
Stk.'1 00 |West Middlesex 0.0.00... ...ss.0 enaniainte 242 347 0,000, 4] 4 |Panulc roan rer 1g 2% 
lee 0.0001 8 8B ted Gold, ; i 
Ts 
SHIPPING. 14,000} 20} 20 [Pon gibaud Silver Lead 7 
& Smelting} 4} 5) 
20} 16 Steam Ship ...crcccorsereeres) 4 5 00,000 2' 1 /|Port p, & Colonia 
15 | 15 |Amazon Steam Na sinint. Ghy, an Gold Mining, Limited) 0 %& 
2 | 14 le Mail Packets, WOU: cepicceaed: AN 48 bo] :«6 6 |Richmond Consolidated 
e ” erclal Steamship, Limited ... .% dE oe aes ee ae os 3h 38 
team ipping ee ory 2 00000] m. 0) 
20 | 20! Do er rn ae Bonds, 1 98 100 
15 | 15 General Steam Navigation vmeiintS 2 00,000}100 | 100 | Do6 % znd Mortgage| 36 89 
10} 10 | Dob % Preference .......00.0.000----| 8 9 | 826,000] 10} 10 | Do Shares ...... SRS 83 9 
10} 10 a WENT whicodinunenabideesdasisk tt 0,000] 10} 10 |Ruby and Dunderbe 
0 ” ile Steam Shig , Limited ...| ... “. nsoltd. Mining, 3 
10 | 10 1 Cee 3 o| 1] 2 {Santa CruzSuiphur and 
10} 6 2 , Limited ...| ... 
10 | 10 at nooo 1) 1 L.. f 4 
60 | 50 62 80,000} 1 4] Do New ........... 
60 | 20 23 122,500} 2 2 Sierra Buttes Gold 
10| 9 lk Limited ........ {i 
00 | 60 47 140,625} 2 2 Do Plumas Eureka 1 
10} 10 a EO O00 1 1 Silver Peak Mining, 
20 | 20 y Limited ... oe 8 
20/ 10| Do New isnt 53,0007|Stk.| 100 jst John del Rey, 
10 | 10 |Union Steam Ship of New Zeaiand| 12° 13 oc. 625 67} 
and W Gold, 
scocel a) eles titled snes snees ‘ 
TEA AND COFFEE. 2] 2 |Tharsis re) eset : “i 
es 120,000| 1 i Copper, Lim. 
BO | 20 [Assam Tea ceceesrersescersersecesseesserere] 41 43 14,000} 5 6 i. A Shares..| 2 ; 
20 | 20 |British Indian Tea, Limited ..,......| 3 44 | 129,522) 10 % United Mexican, Lim... 25 23 
- - Darjeeling Te, Limited cossorservereee} 22 24 | 120,000) 1 Wentwarts, Oo Min., ; 
20 | 20 |Jorehaut Tea, SS RE af sr 000} 1 1 lYorke Peninsula, ‘Tim 0 
10 | 10 |Lanka Plantations, Limited .........1 4 5 64,800} 1 1 Do Preference .,.,... 0 
10 | 10 |Lebong Tea, He np cereseess- 11} 125 
10 | 10 Dapar Geben in Co. of Agam, L.| 4 6 
yar 1880 eeeeeeoee 7 eee 
10 | 10 yah Oeen, nent alahstiaiiben dee + 23 
10 | 10 |Upper Assam Tea, Limited ,........... 1 
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Revenue past Half- Dividend 
Capital | Year. Cent. per Receipts. | 3 | 
Exp’nded | ‘ | ~ a if Receipte of Halt- Miles Opes 
2nd) Ist | 2nd per 

extensed C788 | Work. Fixed |HIf.'Hif. Hit.| Name of Railway. os $48 3 3 3 S| £ mest 
Lines ing, EX \Charges.| of | of | of iH e63| 95 | aie. '2'| § 

; 1883 1884 1884 S sisal niciuiapiimi 

Saal ad |eaS) a | @ & "| 3 |iees.) tees. | 1805, 1904, 

wes ves ose ove 5 | 6 |Belfast and County Down|Sep.18} 1,151} 331) 1,532) 1,81 a" 22! 543} 24100) osssi es! 68 
2,059,610, 94,337, 61,582; 80,557) 4 34 Belfast & Nrthn ties 1,916) 1,363) 3,279, 3,579) 14,276) 21) 714). | 156) 136 
4'229'599, 100,412, 59,567} 41,364) nil. | mil. mil. Cambrian ........scsserssees 21450; 1842 $301} 46301 60;846| 24 O11 soa16 O77] Last io 
49,162,742 1,475,336, 721,440} 616,951, 4 | 4 ("Caledonian .......ssseessees 20,904) 36,398| 67,302} 60,751} 22,748) 72101 | 432,099, 442255, 7923! 7923 
6,205,392, 253,798, 114,170) 94,444 5 BP FUE ...c0ccecvecsecsesesers 2,175) 6,444) 8,619, 9,724) 44,733 62/105 | 104,466] 114,990, 139 | 139 
12,760,801, 667,265| 276,721] 175,012) 53 | 44 *Glasgow & Sth.-Western 9,631] 12,281} 21,962) 25,630] 88,190} 64) 95 | 166,639, 174,258 343 | 331 


40,308,602 1,934,855 1,021,347) 727,215) 23 
35,167,228 2,000,298 1,109,198] 658,805) 6 
6,885,0N6, 336,27, 171,442 

5,126,637, 164,898) 84,144 
7,943,865, 388,780, 204,724) 56,995 5 
73,021,650 4,101,153 .1,965,903) 1,461,383) 7 
39,267,506 1,961,716,1,082,430| 536,385, 4 
$3,643,577 /5,411,415|2,784, 262) 1,880,854) 8 
23,989,249 1,164,522, 622,675| 384,440) 7 


wee eRe 
oe 





2 x EEovecesse SeeEL Me | 





i\Great Northern....:.......... 
Great Northern (Ireland 
\*Great North of 

Gt. Southrn.& Westrn. (I.) 
Great Western ...........000. 
Lancashire & Yorkshire 
74 London & North-Western 
7 Lon., Brightn., & 8. Coast 


40,210) 27,781) 67,991 
42,074) 44,626; 86,700 





35,226} 10,340] 45,566} 47,237} 650,975| 99,118 7,651 


862,629 1,043 | 1,0353 


$1,240} 37,091) 91/109 43,794, 951 | 943 
157.674} 160,846, 471 | 487 
6,601) 6,487) 23 513) 53,041) 52,847) 3023) 3025 





184,959 511 | 474 


5 , 34 
78,880) 80,3°0) 159,180; 166,634; 21,367| 67/1363) 1,941,025) 1,983,664) 2,3544) 2,300 
30.630} 43,063; 73,693) 77,407) 77,473) 148)1 35 


| 939,648} 955,054) 4964) 4 
52,032) 113/164 | 2,500,906) 2,575 634, 1,801} 1,783 
587,931] 459 | 455 









26,9 .1,870/1,556,281| 868,511} 360,534 7 4 ~London & South-Western 40,441) 17,818) 58,258) 58,7 32,648} 69125 | 738,866) 730,304) 8363) 79 
25,798,783, 682,%52| 340,659 $21,567! nil. nil. London, Chatham,& Dover 22,291} 5,807) 28,098; 28,376) 142,666) 160) 16}; 362,164) 356,316 1753) 17! 
1,792,730, 90,542} 43,375 14,475, 8 8} Lon., Tilbury, & Southend 2,616} 850} 3,446) 3,330} 33,575) 61/156}) 54,602} 50,597) 57| 49 
26,464,875 1,048,488, 513,296) 485,947) 4 Man., Sheffield, & Lincoln. ove tee 44,202) 42,448) 90,336) 152; 66 | 493,170} 497,571) 

852,040} 63,178| 26,365) 1,646 9 |Maryport and Carlisle...... 570} 1,328) 1,907} 2,358] 20,727) 46179 | 24,318, 28,359, 413} 4 
10,915,362} $17,170) 128,674) 130,504) 5 5 ‘Metropolitan .............0000 we ws 12,230] 12,534) 608,647! 5761043} 142,650} 142,794! 2}| 18. 
7,662,580| 212,563} 97,640) 120,636) nil. | nil. Metropolitan District ...... as he 7,804) 8.159) 587,723) 600; 39} 92,100: 93.034; 138 14 
75,400,722 3,844,993 2,011,475)1,075,909 6 FOR [Midland ..........00cocccsseee: 50,870; 99,601) 150,471) 152,711} 69,163) 118 127 | 1,737,700) 1,777,178) 1,270§| t, 263 
4,706,944 ,217,941| 117,997} 65,202 83} 3 | 8 Midland Gt. Western (1.) 3,120) 4,567) 7,687) 8,110) 12,660) 21) 70x! 91,133} 95,315 370 | 370 
83,140,692 1;328°408| 638,811} 688,908 44 *North British ............... 19,887} 30.945) 50,832) 55,397; 83,457) 51) 883) 378,918} 401,672) 1,0034) 9¥5 
67,688,884 8 299,256'1,767,409} 728,438 8} | 62 | 7 ‘North-Eastern ............... 43,059] 82,772) 125,831} 131,170} 88,154) 82155 | 1,535,853) 1,577,089 1,5359) 1,535 
8,964,707/ 241,504) 111,130) 66,261 74 | 74 | 74 North London ............ . 5,433} 3,021) 8,459} 8,560) 828,234) 705173}) 99,067 7,364 12; 12 
7,802,889, 835,217) 160,692) 111,527 4} | 3h) 4 hae oe Gee m= | om | Mol isos =} 90} 151,875, 151,810 { 179 | 
1,390,209) 70,845) 87,124) 26,97410 (10 (10 WP cacvessctanvbeil is oie 8,062, 2,777; %1,240| 741924] 37,834 34,418) 413 413 
22,323,707 1,157,419) 548,695) 333,872 73 | 3} | 64 South-Eastern ............... $4,123} 14,272) 48,395) 51,669) 67,811) 119116 | 539,313) 540,502, 406 | 385 
8,035,261; 336,830 204,327; 82,196 16 l E CIEEE FONE ccescereccossceooneviecin vee eos 13,305) 14,645) $3,721) 144 260) _ os 92 92 

















TAPPING THE MINERAL WEALTH OF MEXICO. 


SILVER QUEEN UNITED 
(Limited), 


To those who have made the mineral resources of 
the world a study, no country has afforded, and con- 
tinues to afford, a more fertile field than Mexico, 


In Mexico the enormous riches known to exist there 
have been scarcely more than tapped, and yet they 
neve a three-fourths of the bullion produced in 
the world, 


We have steadily advocated this field for mining 
enterprise, and our advocacy stands conspicuous in 
the annals of Mexican mining as among the richest 
and most extensive in the country. 


In submitting “ Silver Queen” as a means of invest- 
ment, we are convinced of two things—viz., that the 
past record of the Mine is a genuine one, and that the 
reports as to its immediate future are founded on facts, 
and not on possibilities or probabilities. We there- 
fore predict for it great wealth and success, as the new 
machinery now being brought into requisition by the 
present English Company will open up its enormous 
resvurces, 


The property consists of seven distinct claims, each 
2,400 feet in length, by 600 feet in width, all of 
which have been explored and opened up, and have 
returned great wealth. From “ Los Bronces™ the 
books show the average yield of ore extracted (aggre- 
gating over 100,000 tons) to have been $93 per ton, and 
all the shafts, drifts, stropes, and track floors of this 
claim are in good ore. 

The “Cruzecitas” Mine has every indication of 
being identical with the true “ Los Bronces” lode. In 
the deepest openings the foot-wall carries about one 
foot in thickness of very rich ore; 125 feet beneath 
the surface a drift was run 300 feet along the main 
vein all the way through 3 or 4 feet of clean ore, 


assaying from $60 to $70 per ton, none of which has 
been stoped out. 


_On a moderate estimate 50,000 tons of ore are in 
sight, which will mill $50 per ton, and, allowing $10 
per ton for mining and milling, a net profit of $40 per 
ton is left, or a total of $2,000,000. 


The ‘‘ Animas” Mine is the most fully developed of 
the Comp.ny’s property, and contains an enormous 
deposit of rich ore. The shafts and all the winzes, &c., 
are in good ore, and, as depth is attained, it has been 
proved to steadily improve in quality and quantity. 
A drift has been run 200 feet in a vein twelve feet 
wide of clean ore, which will pay from $40 to $50 per 
ton without sorting, with about two feet in thickness 
on cach wall (or four feet in all) of ore that will mill 
$130 to the ton. At other points winzes and inclines 
have been driven, all in good ore, In fact, one of the 
most noticeable characteristics of the “ Animas” lode 
is the almost total absence of unproductive material 
Anywhere between the walls of the fissure, 


The complete ci 
worth $12, o aod - reular shows the sight ore to be 


The * San Juan” is an extension of the “‘ Animas” 
of the same extent and character, 


. The “ Nahuila,” and its extension the ‘“Guyosa,” 
ave been proved to be among the richest ore-pro- 
oe yanmar Ge sats was the first-class ore that 
was shipped direct to Europe, as it carried 

Some thousands of doliars of silver to the ton, 


Of the second-class ore, the “ average battery 
” z 
assays” from th: books of the mill show from “Guyosa” 
466.82 dols, ; from “ Nahuila” 142.68 dols, 


Labour is plentiful and reliable, water is abundant, 


and immense fields of the finest coal are within a mile 
of the properties, 





The new machinery for the development of these 
extraordinary Mines is now being erected, and is 
expected to be in full work during the month of 
November, when the great wealth proved to exist will 
be treated in the most modern and scientific manner, 
and will doubtless yield more than half as much again 
as under the Mexican style. There is a large supply 
of plant and machinery on the Mines, consisting of 
three 60-horse power engines and boilers attached, 
seven ten-ton leaching tanks, three 1,000-gallons 
precipitating tanks, smelting furnaces, refining 
furnaces, assay office, and apparatus complete, machine 
shop, blacksmith and carpenter’s shops, and an ample 
supply of pure spring water, contained in a 40,000- 
gallon reservoir of solid masonry. 

The above plant and machinery acquired by the 
Company on taking over the mines are of modern 
construction, requiring only a few slight alterations 
to place it on an equal footing with the new machinery. 

A summary of the probable returns proves that the 
estimate of profits realising 100 per cent. per annum 
is easily capable of attainment, 

The new machinery is constructed so as to admit of 
extra plant being added to more than double the out- 
put of ore, so that the estimate of 1v0 per cent. per 
annum is practically assured. 

Irrespective of the guaranteed dividend of 20 per 
cent. per annum (at least), what we have written 
should convince any one of the value of the shares of 
this Company as a means of Investment. The vendor 
accepted no cash payment for the property, but took 
all the purchase-money in shares, the element of 
speculation is entirely removed,and the shares become 
an investment of the most substantial and dividend- 
paying nature. The dividends are payable quarterly, 
and the next is due this month, so that investors 
should apply at once for shares, to secure this dividend. 

The shares are of £2 each, fully — with no 
further liability, and the present price is £2. 


Extract of Circular 449, contain fall particulars 
of this Investment, post free on ap) nD. 
ABBOTT, PAGE, and CO., 


Stockbrokers, 
42 Poultry, London, E.C. 





PUNVILLE'S OLD TRISH 
ociihinhen'te maieaaae to French “Brandy. wor 


stock of 
pend fod. Goll Medal at every Exhibition at which 
exhibited. Supplied in casks and cases for home 


use and exportation. Quotations on to 
VILLE and CO. (Limited peee Distil- 
nan Belfast, or at their seedee Olneen, 4 Donators 
Buildings, Strand, W.C. 


ALLENS PORTMANTEAUS, 
37 STRAND, LONDON. 


DRESS 
BASKETS. 
DRESSING 





BAGS. 
DESPATCH 
BOXES. 


and Co., Paternoster row 
or to H. R. Meyer, B Exchange buildings, 


BRAND and CO.’S OWN SAUCE, 
SOUPS, PRESERVED PROVISIONS 


POTTED MEATS, x 
ESSENCE of BEEF, BEEF TEA 


TURTLE SOUP, and JELLY, and 





SPECIALITIES for INVALIDS 
CAUTION: BEWARE OF IMITATIONS. 








Sotz ADDRESS :— 


11 LITTLE STANHOPE STREET, 
MAYFAIR, W. 


Publications. 


THE NEWMARCH MEMORIAL ESSAY. 
Crown 8vo, price 4s 6d, 


FCOoN OMIC ASPECTS OF RECENT 
LEGISLATION. 
By WILLIAM WATT, Fellow of the Statistical Society. 
London : Longmans, Green, and Co, 











Notice, now ready, price 3s, 


THE SILVER QUESTION AND 


THE GOLD QUESTION. 
By ROBERT BARCLAY, a Director of the Manchester 
Chamber of Commerce. 
A General View of Bi-Metallism in connection with 
Money, Trade, and Competition. 
London : Effingham Wilson, Royal Exchange. 


LONDON LIBRARY, 





Rt. Hon. W. E. Gladstone, M.P. 
His Grace the Lord Archbishop of Dublin. 
Lord Tennyson. E. H. Bunbury, Esq. 
TRUSTEES. 


Earl of Carnarvon. Earl of Rosebery. 
The Library contains 100,000 Volumes of Ancient and 
Modern Literature in various 
Subscription, £3 a year it entrance - fee, 
or £2 with entrance-fee of £6; Life Membershi 
Fifteen Volumes are allowed to Country 
-room open from Ten 
Six. e lement (1875-80), 
price 5s. ; to Merabers, ~ op 
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Banks, &e. 


7 
THE ANGLO-CALIFORNIAN 
BANK (Limited). 
Capital authorised, £1,200,0C0. Subscribed, £600,000. 
Paid-up, £300,000, 
Head Office, 3 Angel court, London, E.C. 
Branch at San Francisco, 
Agents at New York, J. and W, Seligman and Co. 
The Bank transacts general banking business, sells 
drafts on Califorsia, Oregon, Nevada, &c. ; also on the 
Hawaiian Islands, sends bills for collection, makes 
telegraphic transfers, and grants letters of credit. 


J. SIMON, Manager. 
HONG 


KONG AND SHANGHAI 


BANKING CORPORATION. 
Paid up Capital, $7,500,000. 
Reserve Fund, $4,500,000. 

Reserve for Equalisation of Dividends, $500,000. 
Reserve Liability of Proprietors, $7,500,000. 
Cournr or Dimecrors ~ Heap Orrics 1x Hone 

Ona. 
Comurrrer rv LONDON. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 





E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.). | 
Al 


bert Deacon, Esq. (of Messrs E. and A. Deacon). 
Manacer—David McLean. 
Bangzsrs—London and County Bankirg Company, 


Limited. 
BRANCHES AND AGENCTES. 
London Sen Francisco 

re L — seonaet 

mbay a ngapore 
Calcutta New York Tientsin 
Foochow Penang Yloilo 
Hankow Saigon Yokchama 
Hiogo 


tion grant Drafte upon and negotiate 
Sup aier. ssoniye Depectin for Saok paciode ot rates 

ey receive Deposits for at ra 
wane with the period of deposit. 

Corporation issue Letters of Credit and Cir- 
cular Notes, —_ in the princi cities of 
Europe, Asia, and America, for the use of travellers. 

They open Current Accounts for the convenience 


~ te returning from China, Japan, and 


They also undertake the Agency of constituents 
connected with the East, and receive for safe custody 
Indian and other Government Securities, drawing 
Interest and Dividends on the same as they fall due. 

Dividends on the Shares of the Corporation are 
a in London on receipt of the advice of meet- 

- Hong Kong, held in February and August. 

e Corporation receives Deposits in London for 
periods of one, two, and three years, in sums of £100 
= ——— upon which the present = ee 
allowed is 5 per cent per annum, paya -yearly 
at 30th June and 3ist December. 

Transfer deeds, wers of attorney, and other 
forms ~~ be had at their Office on apphoition. 

Office hours, 10 to 3—Saturdays 10 to 1. 

81 Lombard street, London. 


Uy ION BANK OF AUSTRALIA 
(Limited). Established 1837. 
Paid-up capital............secsesseseesseeeeed1,600,000 
ROBIE VO CONE ccecssccssensevcceresse seccises STOOD 
Reserve liability of proprietors ...... 8,000,000 
LETTERS of CREDIT and BILLS on DEMAND, 
or at Thirty Days’ Sight, are granted on the Bank’s 
Branches throughout the Colonies of Australia, New 
Zealand, and Fiji. 
TELEGRAPHIC REMITTANCES are made to 
the Colonies. 
BILLS on the Colonies are negotiated and sent for 
collection. 
DEPOSITS are received for fixed periods, on terms 
which may be ascertained on Ho oomenrny 
Ww. R. M 


URN, Manager. 
1 Bank buildings, Lothbury, London, E.0. 


THE QUEENSLAND NATIONAL 


(Incorporated nicr the Oo sier Act of 1868, the 
u t ‘ompanies . 
Legislature of Queensland.) ¢ 
BaN&ERS TO THE QUEENSLAND GOVERNMENT. 
Subscribed Capital, £1,304,600 ; Paid-up Capital, 
£652,300; Reserve Fund, £305,000. 
Heap Orrice—BRISBANE. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
Business in connection with Queensland and other 
Australian Colonies on the most favourable terms. 

The London Office receives Deposits for fixed 
periods, at rates which may be ascertained on 


aaa a R. D. BUCHANAN, Manag 
x ‘er. 
No. 29 Lombard street, E.C, . 


[HE BANK OF. SOUTH 


AUSTRALIA, Limited, 
Established 1841. Hzap Orrice—31 Lombard st., E.C. 
Capital, £800,000; Reserve Fund, £200,000. 
Drarrs AND Letrers or Crepir Issvep. 

Bits Bovent AND COLLECTED. 


W. G. CUTHBERTSON, General Manager. 


BANK OF AUSTRALASIA 


ees by Royel Charter, 1835), 





readneedle street, London. 
Paid-up Capital ............00...00.008 £1,600,000 
Reserv d £750,000 


OE eto ea sa kc once 750, 
LETTERS OF CREDIT and Drafts issued on any of 
the numerous. branches of the Bank throughout 


Ausiralia and New Zealand. 
BILLS a ted or sent for collection. 
TELEG HIC TRANSFERS made. 


DEPOSITS received in London at interest for fixed 
periods, or for transfer to the Colonies, on terms which 
may be ascertained on pene. 

PRI UX SELBY, Secretary 





THE ECONOMIST. 





[Sept. 26, 1885. 
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THE NATIONAL BANK OF SCOTLAND, 
LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 
HEAD OFFIC E—Epinsvnres, 


Capital, £5,000,000. 


Paid up, £1,000,000. Reserve Fund, £660,000. 


LONDON OFFICE-—37 Nicholas lane, Lombard street, E.C, 


CURRENT ACCOUNTS are kept agreeably to usual custom. 


DEPOSITS at Interest are received. 


CIRCULAR NOTES ani LETTERS of CREDIT, available in all parte of the World, are issued free 
of charge. 
INVESTMENTS and SALES of all descriptions of Seourities effected. DIVIDENDS, ANNUITIES, 


&c., received for customers. 


At the London Office of the Bank every description of Banking Business connected with Scotland ig 


transacted. 


JAMES ROBERTSON, Manager in London. 





JEW ORIENTAL BANK 


CORPORATION, LIMITED. 
Capital — Authorised, £2,000,000 ; Paid-up, £500,000, 
London—40 Threadneedle street. 

BRANCHES AND AGENCIES—Edinburgh, Bom- 
bay, Calcutta, Madras, Ceylon, Mauritius, Sirgapore, 
Hong Kong, Shanghai, Yokohama, Kobe, Nagasaki, 
Melbourne, and Sydncy. 

The Bank buys and sells Bills of Exchange, makes 
Telegraphic Transfers, issues Letters of Credit and 
Circular Notes, forwards Bills for Collection, and 
transacts Banking and Agency Business generally. 

The Directors are receiving applications for Four 
per Cent. Debentures, in sums of £10 and upwards, 
secured upon the Freehold Bank Premises in the ae 
of London and elsewhere. Creditors of the old Ban 
can obtain 3 per cent. debentures for the balance of 
their claims. 


[MPERIAL BANK OF CANADA. 


Heap Orrice—Toronto. 
Branches in Ontario and Manitoba. 
Capital Paid-up, $1,500,000. Reserve Fund, $650,000. 
ONEYS RECEIVED for Credit of the Head 

Office and Branches in Ontario and Manitoba, and 
Letters of Advice thereof issued by he Agents of the 
Bank in London, England—Lloyd’s Barnett’s and 
Bosanquet’s Bank, Limited, 62 Lombard street, E.C. 

SPECIAL ATTENTION given to Canadian collec- 
tions, forwarded either direct to the Head Office of the 
Bank in Toronto, or through its London Agents. 

Wellington street, and Leader lane, Toronto. 


D. R. WILKIE, Cashier. 
THE STANDARD BANK OF 
(Bankers to the Government of the Cape of Good 


SOUTH AFRICA (Limited). 
Hope.) 
Heap Orrion. 
10 Clement’s lane, Lombard street, — E.O. 


Bubscribed Capital............0000s00004 4,000,000 
Paid-up Capital ......:......0sc-sse0sersee 1,000,000 
Bamae PG FIG oii ie sss cxscaenes cpsesccevees 

This Bank grants Drafts on the principal 





400,000 

towns in 
the Cape Colony, Griqualand West (Diamond Fields) 
Natal, and Transvaal, and transacts every description 
of Banking Business connected with the ith 
African Colonies and States. 

Interest allowed on de 
periods, at rates whic 
application. 


THE COLONIAL BANK OF 


NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000; Subscribed Capital, £1,000,000 
a £400,000 ; Reserve Fund, £44,000, 

EAD OFFICE—DUNEDIN, 
Lonpon Directors. 

A. G. Anderson, .; L. H, Courtney, Esq., M.P. ; 
Hon. R. Oliver,.M.L.C, ; Geo, Cowie, Mang. Director. 

BILLS on Australia and New Zealand negotiated or 

collected. 

DRAFTS and Letters of Credit issued. 

DEMAND Remittances cabled. 

DEPOSITS received for fixed periods, and every 
peng Spe of Colonial Exchange and Bank- 
ing Business transacted on favourable 

terms—to be ascertained on application. 
No. 13 Moorgate street, London, E.O, 


LONDON CHARTERED BANK 


OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid-up Capita), One Million Sterling. 
Orrick—2 Old Broad street, E.C. 

Letters of Credit and Drafts issued on the Bank’s 
Branches and Agencies in Australia, Bille purchased 
or collected, 

T. legraphic Remittances made. Deposits received 
or nxed periods on terms which may be known on 
application. JOHN SUTHERLAND, Secretarv. 


BANK OF BRITISH COLUMBIA 


(Incorporated by Royal Charter),28 Cornhill, E.C. 
Subscribed Capital, £500,000, with power to increase. 
Paid-up Capital, £346,000; Reserve Fund, £70,000. 

The Bank grants Drafts and Letters of Credit on its 
Branches in San Francisco, in California; Portland, in 
Oregon; _ and Victoria and New Westminster, in 
British Columbia. ~ 

Deposits received for fixed periods at rates to be 


ts for one year and longer 
may be ascertained on 








| ascertained on application. 


H. HUGHES, General Manager. 





BAN K OF NEW SOUTH WALES. 


Established in 1817. 

Lonpon Orrick—64 Old Broad street, 
Capital Paid-up ............... £1,000, 
Reserve Fund ..............+0.. £570,000 

Letters of Credit and Bills on demand, or at thirty 
days’ sight, are puns upon the Head Office and 
Branches throughout the Australian and New Zea: 
land Colonies. Bills purchased or forwarded for 
——. ier ee made, 

receiv: or fixed on terms 
which may be known on a flestion _— 
DAVID GEORGE, Secretary. 


[HE AGRA BANK (LIMITED). 


ESTABLISHED IN 1833, 

CarrraL, £1,000,000, RESERVE Funp, £220,000. 
Heap Orrict—Nicholas lane, Lombard street, London. 
Brancugs in Edinburgh, Calcutta, Bombay, Madras 

Kurrachee, Agra, Lahore, Shanghai. 

Currext Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. 

Deposits received for fixed periods on terms to be 
ascertained on application. 

Bus issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SALES AND Purcuasss effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and Army, Navy, and Civil pay and 
pensions realised. 

Every other description of Banking Business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 


MERCANTILE BANK OF 
SYDNEY. Established 1869. 
Incorporated by Act of Parliament. 
Lonpon Branch—158 LEADENHALL sTREst, E.O. 

Paid-up Capital.................. £300,000 
Reserve Fund..,........:es0e000s . £&150,000 
Number of Shareholders ........... 566 

DRAFTS issued on Sydney, and Bills negotiated 

and collected, 


DEPOSITS received for Ong, Two, and Targz Years 
at 4} rer Cent. GEO. H. ALEXANDER, Manager. 


[THE COMMERCIAL BANK OF 


AUSTRALIA (Limited). 
Established 1866. 
Subscribed Capital, £1,500,000 ; Paid-up, £600,000. 
Reserve Fund, £215,000. 
Heap Orricz: Melbourne. 

LETTERS OF CREDIT and DRAFTS granted on 
the Bank’s Branches and Agencies in the Australian 
Colonies. BILLS negotia and sent for collect‘on. 

TELEGRAPHIC ITTANCES made to the 
Colonies. 

DEPOSITS received for fixed periods on terms 
which may be ascertained on eee 

GEO NIVEN, Manager. 

1 Bishopsgate street Within, London, E.C. 


LONDON, PARIS, & AMERICAN 


BANK, LIMITED. 
Carrrat, £1,000,000. Susscrisep, £500,000. 
Patp-vp, £400,000. 
Hgap Orrict—9 and 10 Tokenhouse yard Lothbury, 
London. 

Brancn at San Francisco, California. 
AGENTs at New York, Messrs Lazard Fréres. 
AGENTS AT Panis, Messrs Lazard Fréres and Cie. 

Banking and Exchange business with AMBRICA and 
the Conrinent of Evrorg transacted on favourable 
terms. Credits issued available in the Unrrep STATES 
Evrors, Inpia, Cuiva, AUSTRALIA, and elsewhere. 

W. ROBERTSON, Secretary. 


THE COMMERCIAL BANKING 


COMPANY OF SYDNEY. 

Established 1834. Incorporated 1848. nase 
Paid-up Capital, £600,000. Reserve Funds, £68! 0 ; 
The London Board of Directors grant Letters . 
Credit and Bills of Exchange on the Head Office 0 
the Bank in Sydney and on the Branches in oe 
South Wales and Queensland. Bills purchases si 

forwarded for collection. Deposits received a x 
periods on terms which may be ascertained on 

application. : 
ffice, 39 Lombafd street. 
— oN ATHANIEL CORK, Manager. 
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THE 


AHuvestors 


dWMonthly Manual, 


GIVING THE HIGHEST, LOWEST, AND LATEST PRICES OF 


STOCKS, RAILWAY SHARES, & OTHER SECURITIES DURING THE MONTH, 


THE MODE IN WHIOH THE DIVIDEND IS IN EACH OASE PAYABLE, THE LAST FOUR DIVIDENDS, &e. 
[PRICES MADE UP TO MONDAY EVENING, SEPTEMBER 28.] 
[Subscribers are particularly requested to point out any inaccuracies that may come under their notice.] 
(London Carrying-over Days for October, Tuesday, the 13th, and Tuesday, the 27th.) 


[REGISTERED AT THE GENERAL POST OFFICE FOR TRANSMISSION ABROAD.] 
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THE WELL KNOWN APERIENT 


MINERAL WATER. 


Most suitable for PROLONGED use.” 
PROFESSOR SEEGEN. 


‘Most efficacious ; to know it is to appre- 
ciate its high value.” ! 
BARON JUSTUS VON LIEBIG. 


“The LONGER Friedrichshall is taken the 
SMALLER is the quantity nec2ssary to effect 
the purpose.” 


SIR HENRY THOMPSON. 
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NOTICE TO CORRESPONDENTS. 


It is quite out of our power to reply personally to Correspon- 
dents asking for information or opinions as to the merits 
of particular investments. 


TO ADVERTISERS. 


Advertisements for Next Month's Number must be sent 
on or before October 29, to the Office, 340 Strand, W.C. 


ASSIGNMENTS OF MORTGAGES. 


For —_ 100/, or fractional part of 100/, of the principal money 
secured a duty of 6d. 


For transfer of stocks and shares at a nominal consideration a 
stamp of 10s is required, 


RATES OF BROKERAGE. 


There is no scale fixed or recognised by the Committee of the 
Stock Exchange, but the following are the charges usually made for 
commission by stockbrokers, though in large amounts commissiors 
are often reduced, and in speculation for the purchase and sale of 
securities during the account one commission is usually charged :— 


British and Foreign Funds 2s 6d per 1001 stock 
Exchequer Bills Is0d —. 
Colonial Government and Railway Bonds 

Shares of a 


10s Od pee oii 
In cases in which stock is under 50/ the commission charged is } 
per cent. 


When the market price of a share is above 50/ egamissionis often 
charged-at 10s per cent. on the macket price. 
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NOTES UPON INVESTMENTS. 


THE DEPRECIATION OF SILVER AND SILVER 
SECURITIES. 


Tue fall in the value of silver has attracted much attention 
during the past month, the price of fine bars having declined to 
a lower point than has been touched since the silver panic of 
1876. And this is the more remarkable, since coneurrently with 
the fall, there has been a considerable diminution—in fact, almost 
to the extent of one-half—in the amount of drafts sold by the 
Indian Council during the current financial year as compared with 
1884-5. The latter, as is well known, exercise a powerful 
influence upon the silver market. Briefly, the Indian. Govern- 
ment have to remit, for various purposes, a large sum of money 
annually to England. This money is in silver, and therefore 
drafts against it are sold in London, and are, of course, bought 
by all who wish to remit money to India ; in fact, silver in 
India is sold at the market price on the London market. Hence 
if the amount so sold from April 1 to the end of September is 
only 31,000,000 rupees, as against 69,000,000 rupees in the 
same period of the preceding year, it is evident that the market 
position has been improved to a corresponding extent. But 
this influence has been completely counteracted by a belief, 
in the first place, that the Latin Monetary Union was on the 
point of coming to an end, and secondly, that the United States 
Government would, in the ensuing session of Congress, decide to 
suspend the present coinage of silver, which absorbs 5,000,000/ 
of the metal annually 

The Latin Monetary Union expires at the end of the present 
year, and the negotiations which have been carried on with a 
view to its extension certainly appeared likely, until a few days 

o, to fall through, owing to the contention of France that 
the Powers constituting the Union should make an arrangement 
to take back at their full value all the coins they have minted. 
To this Belgium especially objected, since the Belgian Mint has 
coined for the convenience of the Union large quantities of coin, 
on which it made no profit, and to take this back would entail 
a very serious and most unjustifiable loss upon the country. It 
now appears, however, that the difficulties have been so far 
settled, that the Latin Monetary Union will be maintained at 
least until the end of 1887. Hence the probable difficulties 
connected with its disruption may be for the present dismissed. 
As regardsthe United States, however, it is certainly very probable 
that the Bland Act will be so far amended as to stop the present 
coinage, although there is no question of placing upon the market 
any of the supplies of the metal the Treasury now holds. And, of 
course, the market supplies will thus be greatly increased, But at 
the same time there are undoubtedly several possible offsets to this 
influence. For instance, the Indian Government is likely to 
borrow largely in this market, which would reduce the amount 
of the Covncil Crafts; there is a likelihood of considerable 
industrial development in China, which might increase the 
demand for silver ; while in addition, France may continue to 
require the metal for Tonquin, and possibly Japan may sub- 
stitute silver for her present large and depreciated paper 
currency. Taking all things into consideration, it seems 
probable that the fall in silver has been mostly of an ‘appre- 
hensive” character, and has been much exaggerated. A further 
serious decline is certainly unlikely, and there are several reasons 
for expecting an improvement, 

As will be seen from the following prices, the leading silver 


securities, Rupee Paper issues, now stand at extremely low 
prices ;— 





Closing Price. ~~ Highest and Lowest Prices in—~, 
1885 1884. 1 


5. 8338, 1882. 
India 4 % Rupee Paper... 74 ... 77 72h ... 82) 77 ... 82579 ... 854 795 
De Gt: ate. TS. OES oe 82 ... 91g 83 
Austrian Silver Rentes... 67 ... 69 63 . 6 65 ... 68 63 ... 67 6 


The movement in Rupee Paper follows very closely the fluctua- 
tions in silver, although, of course, exceptional circumstances 
were required to drive the quotations for the 44 per Cents. to so 
high a point as 917 in 1882, The present price of silver—474d— 
is about 44 per cent. below the lowest point touched in 1884, 
The present price of 44 per cent. Rupee Paper is similarly 54 
per cent. below the best point touched during last year. 
Fortunately, the interests of investors are not very heavily 
involved in ‘silver securities” apart from Indian Enfaced 
Paper. Of that no doubt considerable amounts are held in this 
country, especially by Anglo-Indian banking institutions, &c., 
and by i Teiliacs officials and merchants. Another well-known 
security is Austrian Silver Rente, which stands, however,compara- 
tively high in price, despite the added burden of the present poli- 
tical disturbance, but this is notheld to any material extent in 
this country. Apart, however, from these direct silver issues, 
there are a number of securities interested to practically as great 
an extent in the value of silver, although they suffer in a way 
which appears somewhat less direct. All British undertakings 
in countries with a silver standard suffer appreciably by a fall in 
its value. for not only do they lose by the transmission 
home of their net revenue, but they have to allow 
or the depreciation of their capital. Instances are the 
Anglo-Indian banks and also the Indian railways, so far as the 
jatter have any surplus profits to divide over and above their 
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guaranteed dividends in gold. Undertakings like the Mexican 
Railway similarly have their net profits cut down. At the same 
time, it must be remembered that the general tendency of a 
fall in silver is to increase the exports of silver standard 
countries, where the purchasing power of silver—as in India 
—is not reduced, and in this way commercial undertakings may 
obtain a considerable compensation. The great export wheat 
trade of India has undoubtedly been stimulated to a great 
extent by the fall in the gold value of the rupee, and the effect 
of this upon the railways may be judged by the immense wheat 
traflic of the East Indian Railway, eyery ton of which repre- 
sents an addition of 1/ to revenue. In fact, things generally 
in this world have a great. self-righting power, and the law of 
compensation is a wide one. It is, perhaps, well that our 
holdings as a nation in silver securities are not large, but at the 
same time investors should take a cooler view than those which 
have recently existed on the Stock Exchange. The latter insti- 
tution, it should always be remembered, is emotional in its 
judgments. The recent movements in the leading Indian bank 
shares have been as follows :— 








| oT ! 
ISept. 28|Sept. 1.laug. 1. July 1. 


















etdiRilihdbeladiabinessrebickdsiaiisdedgehiconanbenidl einai vn a 
Chartered Mercantile Bank, Shares .................06. 18 19 19 19 
Chartered of India, &c., Shares... . ......... 214 205 22 22 
Hong Kongand Shanghai Banking......... veeee | 5Oxd| 58xd" 59 59 


The fall of 11 per share in two of the issues equals from %} to 
5 per cent., but Hong Kong and Shanghai shares are, strange 
to say, distinctly higher, allowing for the dividend. Other issues 
affected by the fall in silver, such as Mexican railway stocks, 
&c., we do not give, since they are often affected by many 
powerful influences, as well as by mere ‘ market” considera- 
tions, and thus the effect of a cause like the depreciation of 
silver cannot be clearly perceived. 








SCOTCH AND IRISH RAILWAY ACCOUNTS FOR 
THE FIRST HALF OF 1885. 


Tue half-year has been a decidedly bad one for the Scotch 
railways, the North British cutting down its dividend from 3} 
per cent. to 2 per cent., while the Glasgow and South-Western 
distribution has been reduced to a 4 per cent. level. The Cale- 
donian, it is true, has maintained the rate of distribution it 
paid twelve months ago, and if it had not been for this, the 
total results would have worn a much worse appearance than 
they do. But altogether, the ordinary shareholders of the 
three lines received mbout 62,0001 less than they did in the first 
half of 1884, the average dividend paid being about 3} per 
cent., as against 4y5 per cent.—a reduction of 4 per cent. 
Subjoined are the main results of the half-year as compared 


with 1884 :— 


Revenve SraTemenT for the Half-Year ended July 31, contrasted 
with the Corresponding Half in 1883-4. 


Pre- | Earned |Dividend % 
f per Annum 
ference or | Compared 


Charges Dividend with 1883-4. 


Gross |Working Net 





Revenue. |Expenses| Revenue. 




















£ £ £ £ | £ ae 
Caledonian .........0. — 18,789} — 30,070) + 11,231) + 15,562) — 3,142 ‘ a 
North British .........) —18,625| + 4,544) — 23,169} + 16,573} —40,751| 2 |— 14 


|- 3 


Glasgow &8.-Westrn.| —15.226| — 4,121] —11,105] + 6,581] — 38,056, 4 | 
— 52,640) — 20,647) — 22,9831 + 38,716 — 61,010 _ 3} | — 











ad DORA cvvsciduiesesee . 


The gross revenue, it will be seen, of the three lines fell off by 
52,6401, or a little over 1} per cent., as compared with boos. 
The working expenses were reduced by 29,6471, or about 1i oe 
cent. Hence, the net revenue diminished to the extent - 
22,9331. Unfortunately, the preference charges increase , 
by no less than 38,7161, and thus the dividends W we 
affected to the serious extent mentioned above. On oe 
ing to the expenses, we see that the Caledonian See 
a saving of over 30,0001, which neutralised the falling 
of in its receipts, and the increase in its fixed ae. 
This saving is to be found under all heads, a spec 
gain being a reduction of over 7,0001 paid for cl 
pensation. The balance has been chiefly saved — “<4 
spending less for maintenance of way, repairs, and renewa A 
and for locomotive power. In contrast to this, the _— 
British expenses have increased in the face of a reduction 10 e ce 
earnings and in the train mileage. A slightly larger sum ae 
been spent upon repairs and renewals and ri poo de 
while locomotive power has cost just as much. As regards : , 
expenses of the Glasgow and South-Western, it may be note " 
that only 915! was spent upon Parliamentary expenses, _ meer 
in 1884 the amount was 9,0331, so that if it had not been for : - 
exceptional saving, the total expenses would have exhibited an 
increase instead of a decrease. ‘ ‘ell in 

The Irish railways, as a whole, have done fairly a 
the past half-year. Owing to the incorporation of sev = 
new branches, it is diflicult to properly compare | : - 
present revenue accounts with the corresponding period o - . 
year, but allowing for the changes that have occurred, the apse 
earnings would probably show a slight decrease, due, how ev = 
almost entirely to one line—the Midland Great Western. 
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s, however, the expenses have been reduced, and hence 
ee econ has been well kept up. The following are the 
dividend results of the principal lines :— 


Dividends in First Half-Year of- 


1885. 1884. 1883. 
; ‘ ‘ 

Belfast and County Down......... ar eee r 
Belfast and Northern Counties... 25 ......... TR vcssnconman 34 
Cork and Bandon ...........-s+++0s Bi ccssceeee BD  sivcseees 34 
Dublin, Wicklow, and Vf... Be theta 25 
Great Northern ......-. seeterseeenens TE nekaseuin OO ssitihens 4} 
Great Southern and Western ... 4. ......... Ee 5 
Midland Great Western............ S sevceneee BS sevvesees 34 
Waterford and Limerick ......... ae EE nectestin nil. 


The Belfast and County Down and the Cork and Bandon 
Companies pay increased dividends of 1 per cent. and 4 per cent. 
respectively ; while the Dublin, Wicklow, and Wexford line 

ays 1 per cent. less than last year, and the Great Southern and 
Western } per cent. less, the latter being due to an exceptional 
increase in the working expenses. Four companies distribute 
the same as last year. To sum up, as compared with 1884, 
about 10,880/ less money has been distributed on the 12,019,000/ 
of ordinary stock, making the average return 3} per cent., or 
exactly y per cent. less than a year ago. In view of the 
depression which has existed on all sides, this is certainly not 
unsatisfactory. 





AMERICAN RAILWAY MATTERS. 


As the present period is one of especial importance so far as 
American railway securities are concerned—the whole railway 
world being full{of change, owing to reorganisations and readjust- 
ments—we draw together and discuss under the above heading 
a number of the more significant developments of the past 
month. 

Interest has very largely centred this month upon the conse- 
quences likely to flow from the action of the Chicago, 
Burlington, and Quincey Company, which has avowed its 
intention to construct an extension to St Paul, and thus 
threatens to bring about a disastrous conflict amongst the roads 
running North-West from Chicago. In addition to the Chicago, 
Burlington and Quincey, the most important of these roads are 
the Chicago and North-Western, the Chicago, Rock Island, and 
Pacific, and the Chicago, Milwaukee, and St Paul. The last- 
named is alone known to any extent to British investors. All 
these roads run to St Paul, the commercial centre of the North- 
West, and the chief entrepdt for spring wheat, the only 
exception being the Chicago, Burlington and Quincey, 
which now proposes to build to that point. Two of 
the four—the Chicago, Burlington, and Quincey, and the 
Chicago, Rock Island, and Pacific—run down to Kansas City, 
the great centre of the South-Western cattle industry. As 
regards St Paul, it will be seen that there is already abundant 
competition for the traffic collecting at that point, and 
in addition to the lines we have mentioned, there are 
several other minor routes. The proposed new line 
will parallel for between three and four hundred miles, the 
Chicago, Milwaukee, and St Paul, in exactly the same way that 
the West Shore does the New York Central. As a consequence, 
the Chicago, Milwaukee, and St Paul has assumed a very hostile 
attitude, and threatens, as a counter move, to build down to 
Kansas City, a step which, if taken, will probably be followed 
by the Chicago and North-Western. Hence it would appear 
that there are all the elements of bitter and prolonged hostilities 
in the North-West, and although the lines outside the area of 
disturbance may not be involved, it is certainly disappointing 
to find that the strife just closed on the banks of the Hudson 
is reappearing on the banks of the Mississippi. 

The position of the Eastern trunk lines has not altered 
materially. Apart from local rates on the New York Central, 
it does not appear that ‘‘ through” rates have been advanced to 
any material extent. Before long it is true the lake and canal 
navigation will close, and then, perhaps, something more can 

done ; but, as we have shee hand before, nothing will alter 
the fact that even then the existing volume of traffic will be 
disproportionately small to the number of competing roads. So 
far as can be seen at present, there is nothing to favour more than 
an extremely moderate rise in rates, Business shows but few signs 
of decided recovery. As regards the crop prospects, 1t appears 
that the bulk of the maize crop is now secured, but a delay in the 
advent of frost for another week or so is desirable. This crop 
is of great importance to the railways, as its bulk is enormous. 
The cotton crop will bea large one, and the longer frost holds off 
the larger will it be. Although the good maize and cotton crops 
will not compensate therailwaysas a whole for the deficient wheat 
harvest, yet in value they will probably do so to the country. The 
Southern lines, it need scarcely be said, will reap a considerable 
benefit from the satisfactory condition of these crops. Revert- 
ing, however, to the trunk lines, nothing fresh has occurred in 
regard to the South Pennsylvania. It is asserted on good 
authority that Mr Vanderbilt now holds a controlling interest, 
Owing to the purchase of Mr Carnegie’s stock ; but the point yet 





to be settled is the degree of obstruction which the State ma: 
be able to put in the way of an amalgamation of the line with 
the Pennsylvania Railroad. But there can be but little 
doubt that in some form or other, indirectly if not directly, 
the amalgamation will be carried out. The position of the 
Baltimore and Ohio in relation to the other trunk lines 
remains undefired. The exclusion of this powerful corporation 
from the trunk line compromise has rather resembled the play 
of “ Hamlet” with the part of Hamlet left out. It is perfectly 
certain that the Baltimore and Ohio will get through to New 
York, when there can scarcely be other than a stand-up fight 
between it and its old antagonist, the Pennsylvania. Until the 
difficulties in this direction are adjusted, and the position of 
the Erie more assured, we can scarcely regard the position of 
the trunk lines as anything like approaching to one of stable 
equilibrium. 

The position of the little Ontario Company seems as mixedas 
ever. Mr Vanderbilt, in taking over the West Shore, made it a 
sine qua non that he should also be given the control of the 
New York, Ontario, and Western. This he found to be absolutely 
necessary, since the interests of the two companies are extremely 
involved, especially in connection with the mileage from Corn- 
wall to New York, and the terminal properties. Mr Vanderbilt 
has obtained the control by purchasing from the syndicate who 
held them a majority of the Ontario preferred shares, the latter 
(only 2,000,000 dols in all) electing eight out of thirteen 
directors. The Ontario ordinary shareholders were advised to 
buy these shares themselves, but having failed todo so, they 
will have to pay the cost. Those who now hold the control will 

robably wipe off the floating debt, &c., by an issue of mortgage 
Goan and it will then be difficult to see what value the ordinary 
shares can possess. 

The affairs of the Philadelphia and Reading continue to drag 
on in the most unsatisfactory way. Unpaid interest and floating 
debt continue to accumulate, and yet nothing effectual is being 
done to extricate the company from its embarrassments. Unless 
the coal trade improves to a decided extent very soon, and 
imparts a fillip to the company’s revenue, it is difficult to see 
how complete disintegration can be avoided. The real difficulty 
in the way appears to consist in the fact that the owners of the 
junior mortgage bonds also hold sufficient of the general mort- 
gage bonds to prevent foreclosure under that mortgage, which 
they wish to prevent, since it might affect injuriously the bonds 
ranking after the general mortgage, 








TRAMWAY AND OMNIBUS COMPANIES IN THE 
PAST HALF-YEAR. 

Tae following are the dividends declared by the leading com- 

panies in the past half-year, compared with the distributions 

in the same half of the three preceding years :— 


Dividend in First Half- Year of, 
1885. 1884. 1883. 1882. 


ne %, %, % 
London General Omnibus...... Sr; 000. cee OE eee 
Metropolitan Tramways— 
BA's svciveccthagtistapecsiace 6? 6 5 6 
London Street .........s00....0 84 7 8 7 
North Metropolitan ............ 9 9 9 9 
Provincial— 
DGD, cccsccccrcccitittctsbtbdvedions 53 5} M 8 
I sihinicrsscstctdinngnsitbiitiints 44 + 6 wy a8 
MRR. 05 -0csits «etetedonnsicns 5 5 S mw 
GERRI : coveccesescsccqempupeestses 10 10§ 10% ... Lig 
FEELS. «caqroniviceeniadteengnionens 24 45 BS ae oe 
Leicester ....00..cccccceseecesessees 10 10 | es 
SIGED so .ccoshstintenssntinindinens 3 + 24 5 
Liverpool,.....coccccccoccsengenoeces 5 4} nil, 4 
Nottingham and District...... ee, ee 5 
PCIE,» decssicacdesotbceccsasse .. eit Se enn 4 
GREE k. ec ni ne > or Bee ee 3 
Gouthamptos ....00000cccsecceeeee Oi, of -. nil, nil. 
Debates ace ccesivessecvwscesei cee a... Baa ail. 
Vale of Clyde..........cscceceeeee nil. 3 5 44 
Wolverhampton ...........0.0000 3 3 2 3 


The gross receipts of eighteen of the above companies, omit- 
ting the Sheffield, amounted in the half-year ended June 30 to 
1,068,000/, as compared with 1,069,830/ in the corresponding 
period of 1884, being a decrease of only 1,830/. The mileage 
worked in 1885 was only four or five miles greater than in 1884, 
Apart from the charges made for renewals, either of the perma- 
nent-way and equipment or of the stud, the most important 
of the expenditure, so far as the determination of the dividends 
goes, is the amount required for provender and bedding for the 
studs. Under this heading a very considerable saving was 
effected in the past half-year, especially in maize, the main 
article of provender, which bids fair to remain cheap for at least 
another year. The London General Omnibus Company has 
maintained its dividend, despite a shrinkage in the receipts, due 
to increased competition and heavy charges for compensation, 
while its newest rival, the London Road Car Company, has now 
managed to pay a dividend of 5 percent. The North Metro- 
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which aims at steadiness in its dividend, again pays 9 

reent. The two other London companies pay larger divi- 
dends than for some years past. Amongst the provincial com- 
panies, we find that a few have fared worse than in last: year, 
yiz., Glasgow, Provincial, Hull, Leeds, Nottingham and District, 
Sunderland, and Vale of Clyde, especially the last five. Some 
of these results are traceable to exceptional trade depression in 
the districts served, while three of them—Hull, Nottingham, 
and Sunderland--are companies whose gross receipts are com- 

ratively small, so that a few hundreds of pounds more or less 
in the revenue has an appreciable effect upon profits. On the 
other hand, many companies have either maintained or improved 
their dividends, and in this number are included several of the 
most important systems. 








FINANCIAL RECORD OF THE MONTH. 


SerremBer has been a most disappointing month. In the early 
part of the month a much more cheerful tone prevailed in busi- 
ness circles, and in many quarters there was a strong disposition 
to believe in a speedy change for the better in the trade of the 
country. As a consequence of this, a strong spurt of specula- 
t'oa broke out in the iron trade, and in one or two other direc- 
tions more activity was manifested. This change derived some 
support from the better trade reports from the United States. 
At the same time, there weve indications that much of the 
activity observable was merely speculative, while, unfortunately, 
some of the most important departments of trade, especially the 
great textile industries, remained stagnant, or even continued 
their downward course. Now these indications, whatever they 
may have meant, have been swept away by the outbreak oi 
political difficulties in the East. It is impossible at present to 
say what the latter may lead to ; they may reopen the whole of 
the Eastern Question, but it is to be hoped, and this is more 
probable, that after a good deal of negotiation, during which 
everything will remain in tension, the problem will be so!ved 
eacefully. At the best, it is quite certain that enterprise wi'l 
e checked for some time, and a revival in general business 
postponed. It is, of course, only natural that the s‘ock markets 
should have been unfavourably influenced by the course of 
events. Prices geucrally have fallen, the fall being almost as 
pronounced in Home secur‘ties as in Foreign securities. 

A firm tone prevailed in the money market until towards the 
close of the month, when rates eased off to a slight extent. The 
demand for accommodation, which had been sluggish all along, 
was still further restricted by the outbreak in the East, the 
first effect of which was tu restrict speculative activity in both 
financial and commercial circles. It is, of course, scarcely neces- 
sary to say that if grave complications should ensue, the present 
condition of slightly increased ease would at once disapposr,and 
rates would harden quickly; but @ven if affairs are sitisfac- 
torily smoothed over, there is sure to be a rather lengthy 
ae of doubt and anxiety. The position of the Bank of 

ngland is still strong, but until the political horizon clears it will 
be advisable for that inst'tution to look a little more closely 
after its resources than it has been necessary during the past few 
months. And the same remark also holds good with regard to 
the outside market, which occupies a strong position, Tho 
foreign exchanges are generally weak, especially the Berlin rate, 
which is down to the point of gold efflux. The most important 
thing to watch, however,is the New York exchange. Naturally, 
this would now show signs of weakening, in consequence of the 
*‘cotton” bills coming upon the market, but for the present 
the rate is rather firmer than it was. A decline to the 
point at which gold would be taken from this side is, however, 
a contingency which may at any moment occur, and if it does 
the Bank will no doubt in present circumstances meet it by 
prompt action. A feature of the month has been a run upon 
the Bank of Ireland, now come to an end, for which there was 
of course, no reason. The Bank has, however, wisely resolved 
to — its ooeene. i 

e importance of the events which have just occu i 

Roumelia has dwarfed all other political i The. a 
lution in Roumelia appears to have taken all Europe by 
surprise, and although the position is now a little better appre- 
hended, it cannot be said that the future is at all clear. It is 
almost certain that a Conference of the Powers will be held, at 
which the union of Bulgaria and Roumelia into one State under 
the rule of Prince Alexander will be discussed ; but the attitude 
of Russia leaves it uncertain whether it will be accepted as an 
accomplished fact just as it now stands, Something will also 
have to be done to appease the amour propre of Turkey. There 
are also many latent difficulties, which may at any moment 
occasion the worst difficulties. Macedonia jis in a very un- 
settled state, and Greece is alarmed lest this province should 
possibly fall into other hands than hers ; while Servia is arming 
to support her own ambitions. To harmonise all these con- 
flicting elements will be a task of no small difficulty, although 
there is much in the attitude of the Powers, including Turkey 

to lead people to believe that it will be accomplished. The 
difficulties betwsen Spain and Germany in connection with the 
Caroline Islands reached at one time a rather acute phase, but 
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the popular excitement has now greatly subsided, and as the 
matter in dispute has been referred to the mediation of the Pope, 
it is not probable that any serious difficulties will now arise. In 
Spain, the cholera, which has created dreadful ravages, is now 
much diminished. At home, Mr Gladstone has issued his mani- 
festoin view of the General E'ection, and on all sides preparations 
for the conflict are in progress. The condition of Ireland 
appears, unfortunately, to be growing less satisfactory, and it 
is feared that the c mmon law will prove insuflicient to maintain 
order durixg the winter months. 

The following are the receipts into and payments out of the 
Exchequer between April 1, 1885, and September 19, 1885 :— 









































5. 1834. | Increase. Decrease. 

£ £ £ £ 
OW PRONE, oh secnsche caccdsed: seems beuet 9,020,000 9,018,000 17,000 ae 
Excise.. juil dos con seseas 10,744,000 | 11,433,00) ies 693,00 
SEAMS 200000. 5-00cceeree-csceneicncee] 5y08.000 5,331,000 177,099 se 
Lani Tax and House Duty ... 665,000 710,90 Be | 75,010 
Property and Income Tax .. ... 3,07 4,000 2,843,000 236900 | bis 
POSE ONCE 00.00.6050 sersee-sve ¥,560,00) $,545.000 6,00) 
Telegraph Service ............-0.+ £4,000 8 500 | 6,000 | 
Crown Leads Sivanetacabibeibohoes 125,00) 125.000 a | las 
Interest on Advances ...... 462,875 494,°23 | 25,918 
Miscellaneous ......... cv 1,027,843 1,559,986 | | 232,133 

Total revenw> .........00..0 | 35,337,723 | 85,914,800 | i 
Sialatiis ss etuinieaiacanteaieall 
— 77,086 





The expenditure in the sam2 periol amountel to 41,292,513), 
as against 36,914,196’. The balances in the Bank of Englind 
and Bank of Ireland stand at 2,623,723'. 

The imports and exports for the month of Aug., 1835, and 
for the eight months of the year, were givenas follows in the 


_ Board of Trade returns :— 


Total Total British British Foreign Foreign 
Imports. Imports, Exports. Exports. Te-exports. Re-exports. 
Aug. Eight Months, Aug. Eight Months. Auz. Eight Months. 
£ £ : e & & 


£ £ 
1833... 36,224,936 ...237,105,694 ... 21,334,962 ...159,16),591 ... see one ase 
183%... 29,619,739 ...262,753,496 ... 19,802,157 ...156,463,152 ... 4,977,161 ...42,042,173 


1835... 28,956,976 ...253,297,443 ... 19,094,933. ...142,006,537 ... 3,346,937 ...34,253,182 
The movements in the money market are indicated by the 
following figures :— 
Last Month 
Aug. 24, 1885, 
£ 


This Month, 
Sept. 23, 1885. 


& 
22,389,286 





Bank of England —Coin and bullion ............ 24,8 13,018 
Deposits, public and private ......... she, EOL. yanses 34,731,417 
Securities held, Government and private 3°,595,2s7 —...... 37,153,532 
ROROEVO. cocxassesiibisiseiwicnsbosvindgesisanccie 13,796,751 15,717,708 
CURRAN. coin cccscteicd native ecunsideimics ROD... verre 24,835,315 

This Month. Last Month. 
Sept. 25, 1885. Aug. 27, 1885. 
Bank Market Bank Market 
Rate. Rate. Rate Rate. 
% h he ho 
ERGTD ociscctisse ee apne Pte) ee en 2 4 
OOD siidth. diinys Sicpacgpinbdctedacghahedacosacvahadainn deesas Be cies BE eens S:. ce 3 
RIROUEIIE siicce acnkdpasenvneesensey peasendenabenasinnnbe Se ae Bese a 
DRUPUEE  setiecs- cidisiin daicenchdranshnsinetaase Xs OR vases 4 23 
PN hac dei dich Aleem ede Bees icbeiicbbassee OD 8460 BY BD ictinc OP 


Beirisq Government Securities, &c.—The market fot 
Consols remained quiet and featureless throughout the greater 
part of the month, but recently prizes have declined, owing to 
political apprehensions. India Sterling stocks have sympathised 
to the extent of from 4 to 1 per cent. Rupee Paper is also 
about 1 per cent. lower. The latter dropped heavily at one time 
as a result of the extreme weakness of the silver market, but 
during the past week a sharp recovery has taken place in con- 
sequence of speculative repurchases, combined with a slight 
improvement in silver. Bank of England stock has improved 
upon a 5 per cent. dividend for the past half-year, and the last 
price cum dividend was 302 to 304. Metropolitan Board of 
Works stock has fallen ?, but other Hone Corporation stocks 
have remained fairly steady. Colonial Government bonds have 
had a quiet and steady market. ao 

Home Rarmway S#ares.—There have been two very distinct 

movements in this department. In the early part of the month 
the tendency was decidedly upwards, operators for the rise 
buying freely in hope of a change for the better in trade. 
The public, however, continued to hold very much aloof from the 
market, and hence speculative holders began to realise, and prices 
drooped. At this juncture came the bad news from Turkey, which 
led to the immediate liquidation of a good many ‘‘ bull” accounts. 
The final result is a nearly general shrinkage on the 
month, prices closing above their worst, but not over frm 
n tone. The “heavy” stocks have fallen most relatively, 
North-Western marking adecline of 2}, Midland ?, and North- 
Eastern 1} per cent. ; Great Western, however, are only 4 per 
cent. down. Amongst the Scotch stocks, Caledonian have 
remained steady, the dividend announced atthe rate of 4 per 
cent.—the same as last year—being satisfactory ; but North 
British and Glasgow and South-Western have both given way 
heavily upon disappointing dividends. In the Southern lines, 
Brighton and Chatham stocks are rather weaker ; but South- 
Eastern exhibit a trifling improvement. Metropolitan have 
fallen 2 per cent. upon dissensions on the Board, leading to 
the resignation of Mr Whitworth, a director. District stock, 
is practically unaltered. ‘Most other issues are from 4 to 1 per 
cent. lower on the month. 





30, 1885. 
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Soutn AMERICA, 


Western 111... 106 
Gt. Southern & 3 3 Bahia & San Francisco. 21} ... 22 


¢ Western 71} ... 6 
Midland Gress 3s ;.. 110} 


Closed Closed Closed Closed 
last this last this 
Month Month. C Month Mcntb. 
ANADIAN, 
ee niet Lin Delis... 47... 463 
Furness ceoseccceen nh TO ae Grand Trunk Ordinary 9} ... 9 
Great are manera ade . 136 Do First Preference... 565 .. 51h 
Gan Semen. satepaene 109. 1005 Do Second Preference 40... 365 
es ee Do Third Preference 21. ... 18 
Lancashire & Yorkshire 111g... 109 CONTINENTAL. 
London & North-Westn. 1663... — Lemberg-Czernowitz ... 18} ... 18} 
London & Brighton “A” 1023... 104 South Austrian..........., WE cas 
London & Sth.-Western 127... 125 Dutch-Rhenish............ 17  ... 17 
London, Chat., & Dover 16} ... ast OCOMMAN ...........cceee TE OT 
Manch.,Sheff.,&Lincoin 67} ... cof SO tidaterescinsensen 4} 4} 
Metropolitan .............. L063 +. 39 t Usrren 8 
Metropolitan District ... 39)... = NITED STATES, 
Midland ......:c:sceceeeeees 130)... Lith Central Pacific............ 40% ... 83} 
North-Eastern Consols 156... = Chic. Mil. & St Paul ... 81)... $i4 
North Staffordshire eee 89 ~ = Erie Shares ............... 17 w. 173 
South-Eastern *A”...... 92% + 9834 | Iinois Central 77 1364 _..136 
ScorcH. Louisville and Nashville 47§ ... 47} 
Caledonian ....0.s-.4-0--+ LOL + 1018 | New York Central 103... 103 
Glasgow & Sth.-Western 100 __.., = Pennsylvania............... 53$ ... 53 
Highland.......-..0er+se+++ a ” 35 Philadelphia & Reading ‘of nx 
North British .........+ be Union Pacific............. 523... 51 
inistt. 
ts Buenos Ayres Gt.Sthn... 1644 ... 156 
Great TON AER aoeess: Contest Argentine ...... 1754 . 170 
Baroda ... 144... 143 ces erssceesecenee SE... 5 
Bombay and Peninsula 188... 139 =| Mexican Ordinary ...... es we 219 
Great Indian 
ro 121... 122 | Sam Paulo ................., 403 ... 40 


ForziaN GoverNMENT Securities have naturally receded in 
price, owing to the revolution in Roumelia. Thet event was 
completely unex cted, and it is fortunate that it came upon a 
fairly sound market, or stocks might have experienced a great 
collapse. As it was, the fall that occurred was not very heavy, 
except in Turkish issues, and there has recently been a decided 
recovery. It is now nearly certain that & conference of 
the Powers will be held, at which it is honed the 
difficulties of the problem may be overcome. On _ the 
month, Turkish stocks show a fall ranging from 6 in 
the class of stocks called Group I., to from 24 to 34 in the other 
three groups. The Egyptian Tribute loans, which are Turkish 
only in name, have also fallen from 3 to 4 per cent. ; while the 
Egyptian issues proper are from 2 to 2} lower. French Rentes 
are unaltered, but most other international stocks are from lto 
2 per cent. down, Russian and Hungarian being especially flat. 
Spanish bonds have been, of course, chiefly affected by the 
difficulties in connection with the Caroline Islands, and also by 
the ravages of the cholera, and owing to a change for the better 
in both respects, the price has recently improved. Greek bonds 
mark a fall of from 4 to 6 per cent. Amongst South American 
descriptions Brazilian bonds are from 1 to 2 per cent. weaker, 
but the other sound investment stocks close firmer. All the 
low class issues exhibit a decline on the month. Mexican are 
8 lower, the final price being distinctly above the worst. 
The affairs of the bondholders are in a very muddled state, but 
it is believed that some one of standing and influence will be 
selected to send out to Mexico to negotiate with the 
Government. 











Closed Closed Closed Closed 
last this last this 
Month. Month. Month. Month. 
EvROPEAN. Sovrn American—Continued. 
Austrian Silver Rentes 67 +. 67 Peruvian 6 %, 1870...... woe 103 
Danubian 8%, 1867..... 107 «1065 | Uruguay Unified SAE 52 51 
Egyptian Unified ...... és . Venezuela 4 % Consol. 30 .. 8 
Preference .., os — 
De DairaSanieh.. 64 +» 61 United States 4 % 
French 8 % Rentes...... « 81 Funded weveeeseeses 126 125} 
Do National 44% Rentes 1 --1083 Virginia New Funded. 52 51 
Hungarian4%GldRnte 80,  ... 79 Costa Rica 7 7%, 1872... 14 14 
Italian 5 % Rentes...... 96 «. 94 Mexican 3%... 183 183 
Russian 5%, 1878 ...... 94% .. 93§ | Japanese 7 % ...... ..... 110 
Do 4% Nicolai... oie we COLONIAL, 
Portuguese $ % .......+. 44 » 44} Indian 4 %, 1888 ......... 103$ .. 101 
Prussian 4 % Consols... 1024 ... 1025 Do 44 % Rupee Paper 734 ae 
Spanish 4% s..sssssee 578... 57 ~— | Canadian 4 %, 1904-8... 103... 104 
Turkish 6 %,’69 (stmpd.j ... 000 wa. aes New South Wales 4 % 108 
Do5 %, General Debt... eve. vée Os ae Siewislidideeds = - 
Bourn AMERICAN. Na 3 % 10/40s ves 103 104 
ntine 6 % Public New Zealan * 
eee - sheskeiuces 102 «+» 100 Consols............ ++ 107... 108 
Brazilian 5 %,1865 ... 99 ... 96 ueensland 4 % 1915 102 101} 
Chilian 5 %, 1878 ...... 101 ove 99 Victorian 44 %, 1904... 107 168 


Cotontat Rariways.—The chief movements have been in 
Grand Trunk stocks. Prices fell sharply in the early part of 


Quebrada Debentures are quoted 10 down. All of the 
s9-called continental issues—those chiefly dea't in on the 
continental markets—have declined, especially Russian obliga- 
tions, South Austrian shares, and Varna shares and obligations, 

Bank Suares.—The principal movements have been in 
Egyptian and Indian issues, which lately drooped in price. 
Anglo-Egyptian and Bank of Egypt have lost the substantial 
improvement they gained a few weeks ago. Chartered Mercantile 
mark a fall of 1. There is also a fall of 1} in Imperial Otte- 
man, 1} in London and Westminster, 4 in City; anda rise of 


2 in Standard of South Africa. 
Closed Closed 


3 Closed Closed 
last this last this 
Month. Month. Month. Month 
Lonpon Banks. Coton1aL Banus. 
Alliance scesesseessesceasevee 12}... 12} OE civ eicatinscseceoss oa & 
Bank of England ...... 302 —si... 298 Bank of Africa............ % ..: & 
SOND ocsnnvantiainicnsncsenideudat Ish... Ie} Bank of Australasia ... 9% ... 94 
Consolidated isnensucials 23 sabe Bank of British North 
NS a i at ae PIE secctrcicisice 57a. SD 


London and County ... 81} .. 81 
London & Westminster €6} ... 65 Lo ES 67... CE 
London Joint Stock ... 37 .. 38 Bank of New Zealand 27... 26} 
Union of London _...... , ea Chartered of India, Aus- 

: Provincial BANKS. tralia,andChina... 22 ... 214 
BirminghmJon.t Stok 36} ... 37 Chartered Mercantile 


Liverpool Union......... 435 ... 44 of India, &c ......... aw oe 
Lloyd’s,Barnetts&Bosq. 214 ... 21 zxondon Chartered of 
Manchester & County 444 ... 44 Australia ............ 213... 22 


Manchester and Liver- 


r Queensland National... 114 .. By 
pool District......... 37}... 373 


Standard of South 





NationalProvinciak(12/) 42) .. 42 aS 
North & South Wales 313 ... 31} Union of Australia...... a wee 
Sheffield Banking ...... eco ace 445 Foreign Bayks. 
DOING A at icdensicetae sen eae Gene Anglo- RE 18 ... 18h 
ScotcH Banks. Bank of _ a we 
Bank of Scotland ...... 6 UU English Bank of Rio... 12} ... 124 
British Linen .... 316... BS Hong Kong&Shanghai ¢0 ... 5% 
Commercial .......... -« SO) .. & Imperial Ottoman ...... lj... 103 
MN iedk iidsdicnvccianess 203... 21} London & River Plate 14... 134 
ec secisnencnacensclbixs 220 .... 218} NewLondon& Brazilian 13} ... 14 
IRIsH Bank Discount Hovsgs. 
Bank of Ireland ......... 329} ... 316} General Credit and 
I Ss siitiencniciconss 3h... 3§ Discount ............ . * ia so 
SEINE sesaceutidesnaencin 215 2% National Discount ...... i care 
Re screaciacsesecens 234 27 United Discount......... owl 


Miscettangous Securities. —Telegraph issues have been flat, 
especially Atlantic and Eastern issues. The latter, which have 
been affected to some extent by the action of the Berlin 
Telegraph Congress, close above their worst. Submarine stock 
shows an exceptional rise of 10 per cent. In Water stocks 
Southwark and Vauxhall have fallen 2, but other issues have 
remained steady. Gas shares have had a flat market, Commercial 
falling 7, Gas Light and Coke Ordinary, 5 ; Imperial Continental, 
2; and South Metropolitan, 5. Tramway shares have had rather 
a dull market, but London General Omnibus stock has risen 6. 
Bryant and May shares, $ ; B. Morris and Sons, 14; City of 
London Brewery, 1; Eley Bros., 1; Metropolitan Association 
(Building), 1; Price’s Patent Uandle, 1; Credit Foncier of 
Mauritius, 4 ; Foreign and Colonial Government Trust Preferred, 
2 ; London and South African Exploration, 4 ; Crown Life (50¢ 
paid) Insurance, 2; Guardian Fire and Life, 1; Liverpool, 
London, and Globe, 1 ; Northern Insurance, 2 ; Consett Iron, 2 ; 
John Brown and Co.,1; Rhymney Iron Debentures, 12} ; 
Vickers, Sons and Co., 3; Wheal Grenville Mining, 14 ; Assam 
Tea, 2 ; Darjeeling Tea, 1 ; and Jorehaut Tea, 4; while Hull 
Dock shares have fallen5 ; East and West India Docks, 2 ; 
Surrey Commercial Docks, 4; Crystal Palace, 5 per cent. 
Debentures, 10; Native Guano,1; Powder River Cattle, ? ; 
Canada Company, 4 ; Hudson’s Bay, 4 ; New Zealand Trust 
and Loan, 14; Scottish Australian Investment Ordinary, 10 ; 
Union Discount of London, 4; Imperial Fire Insurance, 3 ; 
Pelican Insurance, 1 ; Great Laxey Mining, 1; Cape Copper, 
23; Mason and Barry, 3 ; Rio Tinto § ; and St John Del Rey, & 


Closed Closed Closed Closed 
last this last this 
Month. Month. q Month. Month. 
NCE. AS. 
dei ae add Gas Light and Coke ... 237... 288 
| Fe ae 59 +» 60 Commercial ........... ... 269 ... 264 
a Continental Union ...... 42 ae 


Live 1, London, & 
Cube... 25h «+. 265 


ccsanesosesceseegs Imperial Continental... 2155... 214 
North British and 


Iron AND CoAL, 


the month, upon the announcement that the results of the half- 
year’s working left a large deficiency in meeting the debenture 
interest, but within the past week or two there has been a 
partial recovery. Still, on the month, the Guaranteed and 
Preference stocks are from 24 to 54 per cent. lower. Canadian 
Pacific shares are } dol higher. One of the difficulties between 
these two companies has been removed by the sale of the North 
Shore line to the Canadian-Pacific at a price perfectly fair to 
the Grand Trunk. Indian Guaranteed stocks have hardened in 
price, the traffic returns continuing in most cases to improve. 
Forrtcn Ratways.—The tendency in this department has 
been distinctly downward. Mexican stocks have declined con- 
“inuously, and the result is a fall of 24 in the Ordinary, 9 in the 
First Preference, and 4 in the Second Preference. Amongst 
South American issues the chief movements are: a fall of 6 in 
~uenos Ayres Great Southern, 3 in Buenos Ayres and Rosario, 2 
in Central Argentine, and 1 in North-West of Uruguay Preferred. 


UD... ccidoaaa 31 én Jn ‘Bolckow,Vaughan,&Co. 8 iis 2? 
Nether” asibinstdente 43 45 Ebbw Vale sidsidacoraigstile : sae 8 
QUEEN .......0sceesereevees 23 2§ Staveley Coal and Iron 50 oe. 52 
WIE ccvoduaesseneveussein $2 oe 83 aes ve Sasi 4} ae 
ine — Br itish TEEL MANUFACTURING. 
sage 2 rege 23 soi a Charles Cammeli & Co. 79. ww. 79E 
ialiaccco dn Be as at John Brown and Co... we OLE 
Stcsonceceees i “ per 
oon pent ae att AustralianAgricultural 127}... 126 
“TELEGRAPH®, Canada Company ...... SO ua, io 
Anglo-American ......... 31 «, 29 Hudson's Bay ........... 19 oe Se 
Eastern .....cseccseeeceesere ll me ae Peel RiveP........-.00+-+00+ wwe S65 
India-Rubber and Tele- _ TRAMWAY AND OMNIBUS. 
" raph Works ...... 2 vee 235 Dublin United Tram... 9$ =... 9% 
Telesraph Construction Edinburgh Tramways 113... 114 
‘and Maintenance... 37 «. 355 Lon. General Omnibus 2144... 2208 
West Indiaand Panama Z ote: 'D London Tramways...... 18 ove 16Q 
STEAMSHIP. NrthMetropolitanTram 18; ae 
National ...ccscccccrsseees 1% ocd . MISCELLANEOUS, 
TARE ciciadcnrnciencteg 2h =... 2 Suez Can ecmncseneeor 80... SO 
Peninsular & Oriental 60 in Fore Street Warehouse ll con AE 
Royal Mail ........++++.++ 46 en iS} memes Sons ... oa “I 
i eee J ls see ereree 
West India and ss ws Rylands and Sons ...... Se ani, ahi 
d West India... 854 —... 81} Rio Tinto sas aseaneceneenes 9% =. 8% 
ee St Katharine 39 . 38 Tharsis Sulphur and . 
Surrey Commercial ... 155h  ... 147 CapPOCccivercsecoeseie a= we 4 


een 


Tear? eb ee ida == ene ee 
Vie RRA, NRL AR Rie RT BEML IMR ENE tabs * a 
ote i Se ae tle - i ils 3 
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(The securities quoted below do not professedly include the entire debts of the State or Nation referred to.) 








. 
mt ye ae, 
} ; [ , § | SINKING FUND. PRICES OF THE Yield to PRICES OF et 
a ‘E | Original io opr onl Amount of | Monru. Last ne er 1885. DIVIDENDS. 
| STOCK. | > #3 When | Re | Loon |Par|% @ og @ [ous “Price. | . 
| | | Issue, 138! pvptiea emp [ynredeom’al | | %| & | & [Done Redon %, | § 
| a 64) tion. & 1? | $1 .$ [Pome lincuded| ep | § | Payable [Where Payable 
ANTIGUA. | | 
. 6 %, 1864 ...... 1003} 30,000) ... | 1885 30,000 |100 Vi oe 15My., 15Nv.|C 
- : v.\Cro 
in ARG'NT'NE ( {75 &! \ 5 599. 000103 ¢ | ™ came 
4 67,,1866-68 ... 723) 2; ,000 24 %|June., Dec.) 1889 832,800 100 102 103 i101 1102 102} 4 9. 104 94 " 
67,Public Wks.,, | | 1 Jan., 1 July./Baring Bros, 
1871........: | $84) 6,122,400)24 7|Feb., Aug. | 1892 | 2,837,000 |100 |102 |102 | 99 > y 6 
= | 6 %Railway,’8! | 91 2,450,000 1 if May, Nov.| 1915 | 2,359,600 |100 97 | 98 | 97 ~ "O88 r : aan a 1 Mar., 1 Sept. f 
‘ 6 7, 1882......++ | 924) $17,000) 2%|Jn.Ap.J.Oc, 1906 778,000 |100 | 96 | 98 | 96 7 . S 1 June, 1 Dec. | CdeMurricta 
: © 188 " { ‘ 974 | 6 6 11; 98 | 90 , 
ay 5%, 1884.........| ... | 1,683,100} ... nL ase | 24668,000 |... | 83 | 84/83 | 84] 8481519 2) 86 | 7 Fb.Mr.Ag.Nv| Morton, Rose 
' i 6%, “Hard$,’ 72)76 &\c. 4,500,000) 1 %|topurchase's ,.. $14,615,611 |100 | 72x! 74 s0173| 738 : =| of 75 \Jn An Jy Oc. ’ : 
uf 9°/TreasuryBds| .., Pe ore (2) * $1.983-827 |100 | 84x| 84 eae 738 \deps on| 83 | 58 | Jn,aplyOe ay 
i: Buenos Ayres, Mig ete | 844) 834) 844) 83° jgold pm 99 | 68 | Jn’ApJyOc| Ditto. 
7 6%, 1824...| 85 1,000,000) 4% bly prehs. when 529,900 |100 | 974 97 mile ¢g . 
a Do $% wes.| «| 1,500,000)".°, funder par. $42,300 |100 | 974) ... od] on 6) wu | + 119 Tan,19Tly.!) o . 
ve Do 6%, 1870] 88 | 1,084,700 1 y\July 13. "| 10st] $17,400 |100 | 97 | 98 | 97 | 98 | 979 | 6 72 6) 98 | 87 12Jan- 1201 |) oo 
7 6 the —“. yore a nee 1,729,200 |100 | 95 | 96 | 95 | 96 m4 6 16 o| 96 ; earner . de Murrieta. 
a Do 6%, 1883| ... | 1,127,000 14) | GH E7000 [100 | 88 | 91 | 88/91} 91° |e 16 6 91 | 80 L Ju Aply0e } Basing Bree 
a Ent.-Rios? 7,72) 90 | '226,80024 %\Jme & Dec.) 1892+) 109,700 |100 |105 /106 104 j105 | 103} | 6 91 | 80 |i"April, Oct i 
_ DoCent. Rly.| 5 | 1034 | 6 9 1/1084/1004\; Jan, i July.|C. de Murriet 
a KT ee 700,000) os ES 700,000 se | 080 ’ y.|C. urrieta 
a Santa Fé,6%,’83) ... | 1,024,590) 14% h, undier » ae poe J ace | ose | ose 1 OS sl ven nae ; 
a FE6 Ze, 89) ‘ purch. under par| 1,415,126 (100 | 79 | 79 | 78 | 78} 7 1 Jan.,1July.| Ditto. 
va: Plot, ae | 385,000 + or earlier 18 | @8i |) 714 0 84 | 66 |i May, 1 Nov|Morton Rose 
| AUSTRIAN. Sin cometaxon| divildends, 16 %| dedue heme ail x 06a OO ae % | &4 es 
f Silvr Ruts *) ... non. none. | 93,690,000 |100 | 67 | 68 | 66 era 
Do Paper Rnts*| .. non! | mome, | 78,400,000 {100 | 67 | 68 | 66 | 67 or ge 5) 68 | 83 | Jam.,1 July,/Viennainsilver. 
4% Gold Rentes) ... 7 3 68 | 63 iim Vers ; 
. 21,503,000 |100 | 89 | 89 | 88 | ss | 86 | 422 9\ 90! 83 ay, 1 Nov.| Viennaincrncy. 
AUSTRALASIA. 1 April, 1 Oct.| Vienna in gold. 
N.S. Wales,5 %! ... 98 94 
Do5% .u-.| .., | [9088000 "| “a g95\-1902 } 8038000 { 100 |105 |108 102 {105 | 1084 | 4 1 10/110 |102 
~ o | | | oe. ~ 100 1104114 107 | 1 Jan., 1 July. 
Do 5%, 1868) 984} 1,000,000) 2 | Dee. 1105) 1118 | 4 O 4)1144)105 
Do 5 (1068) 963)  L000;000) 2 %jDee. 10. | 1696 | _ $45,800 [100 |198 [100 i107 jiog | 1074 | 8 4 10110" 105 |. Sat} Say. ee 
Do 4 7, Inser!1034 8,000,000, ... 1933 ~) $6,300 ve ior ~ ae? 1034| 1038 | 3 16 4107 9951 Jan. 1 July uth Wales. 
r 9 +> ” i “9 . 
mares en | 1073| 1074 | 3 24 4/109 |102 |) Jan.) 1 July.|Bukof England 
Gt. Britain} ... 450,000) . 888 , 
te eS u50000| | 7. | 'teo1'| “e300 {too rio {nti 106 hie | aig ta “3 alia ho a iorionia 
5%, 1864) $13| 1,000,000) 1 9 2 , 110 | 110 3 4) oe stralia. 
Dos'/Gonscl| i 1% = |: 1914 | 488,000 |100 {111 [112 110 jun] lild ; » Atte ltog (joan 1 July. 
1868-72 .. | 998) 7,283,100) 1% March 13. 1908 5,772,500 - 16Ja., 15 Jly. 
Do 6 %, 1866 904) 500,000 2% re 1891 "apt ane 100 |107 |108 107 /108 | 1083 | 4 5 1/109 |105 |Jn An. Jv.O Crown 
Do 6°, 66-67} 99} 1,000,000) 2 %/| | 500 100 |113 [113 110 |110 | 1107 | 4 2 6/114 |109 [}5Mor T5Ser, Agents for 
Be Gree) mt Mago) 2) | amt | 93880 ap jo at 0 it | 2008 | 4 #618 08 gaan aed) 
Do44%, 5/30's| 93 | 6, i ; OR ME. Wise wens, aie ne.,15Dec 
Do 5 %,5/30's,| speaater Gor 1880|& 1905| 2,946,100 |100 |102x!103 101 102 | 1014 | 4 8 9/105 \100 ae Oct. |B.of N.S.Wales 
1876.........100 | 1,250,000) ... |betwn.1881|& 1906) 775,000 | Sik asaciite 
Dodz,,10/40's, | 00 |100 |102 102 | 1033 | 4 19 0)103 |101 Crown 
UM oss 100 15Jan.,15Jly. 
378........:/100 | 3,500,000| ... |betwn.1888|& 1918) 3,500,000 |100 .,r 
Do 5 7%, 1879) 974; 5,000,000) ...| 1889 | 524000 Iho nor, [108 208 |tOsx! 2048 | 4 S 9/106 [101 11 Mar., 1Sept B.of Hingland 
Do %, 80-83) ... | 12,870,771\Insc\ribed. 1889 | |, 524,000 |100 105 |106 104 |105 | 1044 | 3 29 $}106 |102 |} May, 1 Nov. 
Queensi.,6%,'64) 973) 1,726,436) ,. cane 870,771 |100 |100 |1005 994'100 | 1004-| 4 2 6/1003 Saat eee Lee 
Do 6%, 1866) 91 * and neg 1,017,300 100 |102| .. |... 102} ... | 1 May, 1 Nov.|Bnkof Eugland. 
Do 6 %, 187) oa | 199656 = me re }.1,810,550 ae a - 109 {114 | 110} | $ 27 6'1193|108 Jee | Jaks. Queensland 
°” °""3. Bond F 109 {114 | 110 1 " | \ “Nation 
Do4%,73-84{ lTop |} 14001700)... { Totnes ore-se| Spu0i00s |200 jt02 j102 1014 a 101g | 4-0. siios'| 96 [tgame Luly] f Bank. 
Sovth Australia 5-24} 2,099,500 |100 |102 |102 1014/1014! 101 rs tJan., 1 July. 
68nd $00,000 ot §| 1015 | 4 O 3102 | 974) Jan,,1 July.|Bnkof England 
Do6% ...... 1073, 468,800} .. “** 9 300 |100 /103 | ... |... 1103 | 108 
DoOZ a 408.500) «| -- £-1900 | 468800 ji00 1134/180 07 \tns4] 120 | 470 31334)107 [Jans 1 July 
Do5 %, 1871-3) 1024|-54] 240, : 8 604,700 |100 |122 |127 | 1 Jan., 1 July. 
24|-54]240, [19/11 7 L17 (122 | 127 | 412 6)130 {113 
Do4%,'74-5-6 - -20 240,000 |100 {113 |114 112 1113 113; |} 4 4 O1)4 io eee National 
pi s?--(9 tory) 7,776,700) .. |... [18}04-191)6)7,776,000 |100 4. Jan, 1July)\ Bank of 
04% ...... 34; 200,000) ... oe ae” 101 |101$ 101 |101 | 1012 | 3 5] 97 Australasia. 
Do4 %,1881-3) 100- |3]3,474,400) ... |pt. inserbd ae 200,000 |100 |1014 roid 101 {1013 volt : i pr teat - 1 Jan, 1 July. 
Tasman. 6%,'66| ... 102,500 ah a 100 |102$/1024) 992)1003! 100 | 3 19 6/1034 994|1 Apeil,i Oct 
Do 6 %, 1868) 1023|-58]700,000) ... om 300 |100 |115 |1155:115 sO ReS lidated 
Do4 %/,1881-3| 98}- Pt we] sve (1803-11001)552,800 [100 |115 120° 110 use 16 ‘4 a le wan od 
- i 3-2/0] 1,900,000 |100 |101 {101 | x/1 Jan., 1 July. ‘dle 
Vic. Rail. 6%, ’59) - 1003'1004) 1004 0 8 Threadne 
4,'59|-63] | 3,180,620) ... (Oct. 1 : 4 103 | 98x|1 Jan., 1 July. 
Do 6 %, 1865|1023| 850,000) ... -| 1885 | 3,175,000 /100 |1024]103 [102 }1025/ 1026 104 |1009|1 Apri = 
Do 5%, 1869}101 | 2,107,000} ... : 1891 | 850,000 |100 |110 |111 [109 |110 |} 111 | 4 3 61113 1004/1 April, 1 Oct. London and 
Do 47,1676 41918-(614500,000 “Arg90| 124 | $107,000 [100 |108 /109 j107 j1o8 | 1074 | 3 29 201110 |108 I Jan? 1 July] } Westminster 
hy [87S 5,000,000} ... iy DU, 103 |104 (102 ” . d Joint 
Do 4%, 188] 100 | 4,000,000) part inscribed re aaehees 100 |107 |108 j107 108 107k $19 0 110 {105 Sent Fale Stock Banks. 
Do 4 %, 1883.|°9#| 6,000,000|part) inseribed | 19°8-| 6 999,999 {1 104 |104 1033/1034) 1032 | $ 16 01106 [100 |1 Jan.,1July.| Ditto. 
Do Melbrn.| 1913 | 000,000 |100 |104 |104 {102 \102x\ 102$ | 3 27 6|104 | 98 |1April, 10ct.| Ditto 
Hob’B5YB! ... | — 100,000) 
W. Australian * | : a 1895 100,000 1100 |108 108 426 i$ Victori 
pea i879) @73) — 200,000] 3 %|from 1884]| 1922*| 200.000 FORO comer se” Ral 
0 Je 1881.) 96 404,000 1 %\from 1887 ’ 100 |104 |105 {103 |104 i 
o }| 1927*| 404,000 ot 4 7% 8105 (1014}1 April, 1 Oct.\Crown Agents. 
000 |100 | 98 | 98} 98 | 985) 983 | 4 2 6(102 | 97 |15Jn.,15Jly.| Ditto. 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
The securities quoted below do not professedly include the entire debt of the State cr Nation referred to. 
( q y 
" Sinkine Founp. | PRICES OF THE Yield toPRicrsor, ; 
§ ren 7 Amount of | MonrH. | Last |mvestor; 1885. | DrvivEnDs. 
= Original 3 4 Final | pores lat Latest) ———___!_ 
STOCK. - as When | ke Loan |p,,| 2 | 2 | 2 2 Fort pPriee. ls pe ss 
‘os . 'demp-' ,, . : i) 3 | emp.| "to | = | Payable. |WherePayable. 
5 Issue. Eg Applied. | tion. \Unredeem’d | & | iz 8 i | Done. {included = | 8 | y 
at oe? | |e ial t tot tae ee 
ELGIAN. | 9 £ | | £ sd 
ae —_ |» é .. |... | 8,798,000 hoo | | 69 | al leo| 7 | $22 9) 70| 68 |1Jan,,1July.|) Belgm.& here 
{ 47 Pee ies de . by p’ rchase 17,026,000 |100 104 |... | -- 104 | 104 | 313 ‘1 May, 1 Nov. at ex. of 25f. 
39, 1874....... | 753} 1,440,000) ... | oe | | 20,517,000 a | 89 | 90 | 88 | 89 | 88/3 9 0) 90| 83 |1 May, 1 Nov.\Baring Bros, 
weseeae 90 rstaaiene | by rh!) ... | 137,900 |100 | 994) ... | 994} 994 | 4 13 | bs 1 June, 1 Dec. 
ay 1863 ......| 88 | 3,855,300,18 oH wae ‘rpar|J ... | 1,108,400 100 100 {101 |100 /1o1'| 102 | 4 72 Ol1Gi3} 98 /1 April, 1 Oct. 
57, 1865.........| 74 | 6,963,500; 1 Y\Jan., July | 1902 | 4,883,900 100 | 99 | 99 | 96 | g¢x| 97 | 5 10 0 99 93 {1 Mar., 1 Sept. 
39. aac 89 | 3,459,600 1 | Bypur | 1009 | 2,865,800 100 | 95x| 95 | 93} 93 | 934 | 5 15 3| 99 | 91 |1 Feb. ,1 Aug.| >Rothschilds, 
59 1875... 963} 5,301,200 1%/4 chase ‘| 1913 | 4,795,400 | 100 | 96 | 96 | 94/94; 94 16 12 6| 99 | 91 jl Jan, ‘1 July. 
447Gold Ln.79| ... | 5,837,062;38 | \undr.p. 4,907,644 100 | 87 | 87 | 86 | s6| 86 | 5 6 0) $8 | 82 Va. Ap.Jy.c. 
44°, 1883 ...... 4,599,600! 1 5,'from 1884] 4,543,800 100 | 94 | 84 | 83 | 93 | 84 16 9 7 82 |1 Jne,, 1 Dee. 
3 roe Difference between an- 330,755,965 |100 |100}/100}! 998) 997, 100 | 3 0 5/1038) 942\5 Jan. , 5 July.'Bnk of England, 
34 Reduced .. amet taserast ond | 78,548,676 100 |100; 1101 | 988.987x} 99 | 2 O 6l101 | 933\5 April, 5Oct.| Dol 
WB 28,961,8361 applied to { | 181,004,081 |100 |1004|101 | 98f98ix| 98% | 3 0 <|101 | 93)'5 April, 50ct. Dols aq 
cat ‘tae urchases, and surplus *1994 | 205, 746 100 |101 ‘102 a0 101 1003 | 3 9 59023) 100 5 Jan.,5 July. Dos 328 
—_ ao. oveeee income for year applied | | 1905 | 4,647,799 100 | 93 | 93 | 925 92}x! 923 | 219 é 975 86 Quarterly. | go SE 
New 24%... to purchases insueceed- J 's1594 | 39'310,519 |100 | 894) * 884 98}x| 884 | 227 6] 916) 84 \5Jan.,5July. bees | 
8 Bnds., ee { “from 100 as | Do e233 3 
Funded? %...| ... re a at dee | ose | oes 7 fn 8+ Ease S=s 
Ase demeete . : | Inclu. \| 1885 ‘an. on | 5 | id “ | Ys $} 8/5 April, 5 Oct. Dest es 
sels Se sl uae |< ieee lblibal rd sina ants eee 
nns., > i= 
SeaTelegrph)| ...| ... | dvdnd 1008 2 36,000 | ... | - 15 } 14}) 143) 15 153) 144)4 Feb. 4 Aug.) Do. 3 o° 2 
Exq.Bls,M 2%) 00)... “| | w+. |'2797,900 100 6p 6p isree (S/6n| AP ls plored ieee Lop Dog sas% 
Do June, 3% .., oe | | 2,353,100 100 | 3,6p5/6p 9/Op \5. SP} iP Pi? ” o| Vo 35.6 &¢ 
Eaeemagnanees iS teed 3 uss 0 l300 500 a) 298 | 2985 | 3 7 3/309 |2894|5April, 50ct.| Do 
Gates tes ..| (11,015,100 guar anteec %)| lis | (* Portion| Bnk of Ireland) 
sceaed | | 
Bkof Ireind Stk! : o\| { sao 100 32933293315 320 | 320 | 3 16 0/338 |315 |Jan.,July. (BankofIreland 
(2 lashiivy 12% \.. (2,630,769 eros a) eee | Trish. ‘ | 
cob 984} 230,000; 1%) | 1927 | 227,700 1100 " 4) 99 | ma 99$ | 3 12 0101 | 97 |1 Feb., 1 Aug.\Coutts and Co. 
BRIT. COLUM BILAN. | | | re 
. . rownAgents 
OX, BOE cases oss| 100,000/23%) | 1804 | 100,000 100 {113 | na bi ki, | 12g} 4 9 oj 109 |1 April, 1 Oct. | fon Colonies 
6%,77 (Prov. of) 150,000| 2 ¥ | 1907 | 150,000 ‘100 | 1233) 125 i: 1234 1205 | 4 8 0125 {1194/1 Jan., 1 July.. Bk. Brit.Cluabia. 
. eee ‘0 eee 
Syed OM! PaTOM, 4y [Jan 1885 | 4,013,890 [100 |105 |... | sae fos | 1044 106 [100 jt Jan.,1 July 
ae oe 4 %, - 1885 | 2,432,806 us 110131015 1013 1014) 1015 106 pra, t Suny. 
nterco. | } : | 
. we | 1903 | 1,500,000 (100 [113 [114 112 1113 | 1133 | 8 3 O} ... | ... |L April, 1 Oct. 
eon tee 105 { tyr 9 3008 480,000 100 |114 [115 113 jd | Md | 4 9 O14 MOL April, 10ct) | Gyrngand 
dian guar... | Barings. 
Doand Rupert's (* Includes) 5,56,9,5002 Insc'ribed Stock.) | April. 1 Oct. 
ri 1904-8) 1,800,000 |100 [114 1115 ‘us | 114 2.4: 4... jl April, 1 Oc 
andy, 73... 1034 1,800,000 i pe Toe 8) 73000 100 103108 11083104 | 1038 | 3 16 1106 102 | May, 1 Nov. 
47,78(Hme g) '100 11441144114 1144) 115 |3 6 uns 110 H Agel 1 Oct. 
3,000,000} 4 % '1910- 3! 3,000,000 5 
et noc dd da 
‘ } Jne., Cc 
Nor 'neaug a seth Ore be 4 on 4 st ree ba hes Lot ios 108 4 1h fen 100 Jan. 1 July. } Barings 
. ie. * 500 | (101 {102 | 1014 | 4 19 0/105 an., 1 July. 
Nova Scotia, 6% '100 225,000) ... 1886 220,500 |100 |102 |103 
Quebee(Prv.)57 | May, | Nov./Bnk of Montreal 
7 ¥| 904-6) ,000 |100 |109 {110 108 109 | 109 | 4 9 81110 |100 \l May, 1 Nov. of Montrea 
| Do 4450 iaegl teeta 1 GlFane, Dee. 1919 837-100 {100 |102 {108 {102 | i103 | 103 | 4 $ S104 } 99 |1 Jan.,1 July.|fmperial Bank. 
Do 5%, 1883./107 | 500,000] ...°|_... | 1912 | 500,000 |100 |108 |109 108 | 108§ | 4 20 9/110 |105 |i Jan.,1 July/Bk. of Montreal 
reo ¢ 
CAPEof GOOD} HO|PE. ES & SApL,150 
leo > S543 on pt wee | eee (LSAp ct. 
6%, 1862-7 “i 448,500)... 3 Bo |190-19|00] 385,800 | 100 |111 |116 06 lll | 1103 |... {118 [203 | I5ApL, ee deena 
6%, 1861........ 106 | 150,000... | -E2<3 g || 1891 | 131,300 100 |1064 1073 11064) 1074) 1044 |... {110 [1054/1 Jan.,1 July! (°° "Colonies, 
59 la ro 255,400\... \ a3 & &) | 1900 | 209,200 |100 |109 |110 |109 110 | 1084 | 4 7 01110 |103 ‘15Apl.,150et, 
fy ta eeeeees g alts AIS © So 915-9| 6,881,900 |100 |101 |103 /101 |103 | 1028 | 4 8 6) (103 | 95 lISApL, 150ct. 
449/18 188 "983 cersaoo! 1 9iNor yor7 2,453,000 '100 1100 {102 /100 102 | 1024 | 4 & 6102 | 95 |1 June, 1 Dec.'\Crown Agents. 
10/8 ....., 615, %'Nov. 1. j 2 1 June 1Dec.| Ditto. 
4 |» oF | 1922 | 1,937,700 |100 | 94 954) 94 | 953} 96 | 4 7 3} 954] 88 > 
42 1B 861] 000,00) 1 ptinserba '917-22| 3.000.000 [100 | 05 | 06" 95 | 06°) O58 | 4 Fl 96 | 89 | Tune, 1 Dec Barings, 
5% 1889 08 4,837,500) | [1893-|1923 | 3,102,300 me 109 {110 Hee | ‘110 | 1098 | 4 110 | (Bank. 
7 4105 |lOl |15My., 15Nv. CrownAgents 
4h) o 1876 ..... 1044|-5] 200,000! 1% from 1881.]| 1920 | _ 193,900 |100 104 |105 /103 |104 | 108 | 4 7 4 5 Fb. 15A¢\ 1} for Colonies, 
Of ee ea a 1,275,000) 1 /,jfrom 1886. w. | 1,275,000 | a 100x/101 | 99 \100 | 1008 | 4 O 4/103 | 98 | 5 Fb, loAg 
, mane ‘king fundssuspe nd’diduring the| war [now resume a2 30Mr, 308} t. : 
sa( bony | Fano Maret) | RGL 700 100 | 0) |g | U8) BIB | om | | ag RM DRY) cg 
7 %y Solana) 6 92 | 190,990 Lo sept 1893 | 657,600 {100 |103 |103 }102 {102 101 “ sier - i= pay | J. 8. Mor. 
67, 70s a 84 | 2,000,000) 2 /' January. | 1896 | 1,244,800 ce [tee [10% 103 |104 i ” | 4 | | ee eee 
9%, '70(sn ngfd.| , 5 2 @ 96 |1 Jan.,1 July.| 
2y orlstiyrs)| as | 1,012:700 1%May, Nov. 1907 | _ 814,600 100 |100 |101 | 99 |100 ia a mee | on} | Mar., 1Sept (City Bank. 
101 | | 29 | 99x! 098 5 2 $10) pt. City 
5%, LOTR is 94 | 2,276,500) 2 2 7. Jan.& July. 1904 | 1,931,900 100 |101 iol | | 99x! 1004 | 5 2 3100 94 |1 Mar.,1Sept. ‘City Bank. 
ge roast 88} 1,900,000, 27, Jan.& July. 1907 | 1,039,100 100 |101 "| ry | 
SE. | | | 16 Feb.,16Ag 
Se 7 | | to. UL | 10 Seat 
> e > tee] os 00,00. | 1895 | ee is | bi He “* le | 111 | ieee 246ip:lfReag one Buk 
Do 6% “u a 750.000' | | 1895 | 750,000 | t + 105 | 105 j see + || June,l Dec. |Brngs.& Mthsn. 
Do 6% eee ed 1,500,000 4 5505 | 1,500,000 | be ae ie 107 | 1078 | poe jc *) Jan., April) \ London and 
COLOMBI aid im | eT Te . : Te | KIS “a - 2 93 7 | July October.| j Cony Bank, 
SIAN, | rterly.fm. 20 | 20 | 19 | ; 20 | mi | 23) 17 i peJjuly, 1897,\part pai 
43 41873 ...... i} | 2,000,000... a 1878. J: 1,913,500 | 10 mS < — —— 
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THE INVESTOR’S MONTHLY MANUAL. 
BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
The securities quoted below do not profersedly include the entere debt of the in oe referred to. 
ield toPRICESOF) 
Sinxine Funp. PRICES OF THE Last Investor} 1885 DIvIpENDs. 
R as Amount of | MonrTH. | Haak at Latest — 
& Original ad Fina an mw, eig Cae ase Price. 3 
STOCK. “ a When dem Loan " 5 S| 3 aan Redemp. = | Payable. Where Payable, 
| ff Dn BS] Artes (ir fomnemal | S| | 8 | 8 Pome de || 
| "se Po | ete Tt rr. % 12 | Nov. 1874 orate 
COSTA RIC 15} 16) 164 nil, 214) ov., nowles and 
| es 000) 1.1895} 941,200)100 | 16 | 17 | 15 | 
19% ReneS 0001 +41 { since 73. |} 1903 2,335,700/100 | 14} 15/15) 14) 145) nil | 18 0 | April, 1874. [Foster 
| “DANISH. — | | ... | Mar.,1 Sept. 
| 49, 1850 SI... 90 — Mar., Sept.| ... 306,000/100 |100 100 40 0... iden «| } Hambros 
$e ii senses 91 500,000 redelemat State|option 244,800)100 | ... ce : [man Bk 
DANUBIAN P RIN|CIPALIT ES Ii omania)) sit 107 103 \103x! 102% 107 {103 |1Mar ,1Sept.|Imperial Otto. 
| 7%, 1864......... 86 | £916,000, 2%January. | 1888 | —270,700)100 |107 (107 | es | eiduly.iF ; 
39 1907 71 | 1,264,420 ies OiDeoeniee. 1890 | 486,790|100 |1074)107$11063/1064| 106, | .. _{1114)1034|1 Jan./1 July. ruling & Coe 
0 al | . InAmsterd’m 
ay ~-|fPyper}| ~~ | sesramnducs | ||. a8 | eZ, | 8 44 9.60 | 65 jtZanst Sayan Lon 
5%. ee es |. | only. 7,610,000 100 | 793| -.. 793} ... | 315 O| 82 704} Mar., 1 Sept hi Naetenln 
hy seeeteceeeceese eee | eee : 911, 100 or ns gt a ue a et ’ e 
oe ag & eae aojoeyon ba 1 jt hos | 084 | 3 26 shi | 6 [1 May A Nor Antoriam, 
i! EQUADOR. | 9\ 7 - aid at 1 
| ‘Bi ‘YP — 1,824,000) ... 1,824,000/100 | 8 | 9) 8) 9 8 ~ 1 May, 1868. Mustinfriars, 
GY PT. 884 | 5 16 9 904) 764\15Apl,150ct.| ) Comptr.d’Es. 
on ... | 22,750,000] .,. |Feb., Aug. 1943 | 22,332,800]100 | 903) 903) 87 | 883) 884 caslt Maw’ 
‘2 Enstica oT me 59,000,000 by iecine,” 55,991,320|100 | 66}} 664) 633) 643) 653 | 6 7 0) 683] 58j|1 May,1 Nov.|§ cmp. de Paris 
ean . | 8,745,440 8,745,440|100 | 64 | 64 | 61 | 62 | 623 | 6 13 4) 67 | 55 }15Apl,150ct.| Imperial Bank. 
5 7, State Domn. | ” 6| 89 | 75 |1 June, 1 Dec./ Rothschilds, 
‘Mort., 1878... 73 | 8,500,000) b — under} par. 7,462,120/100 | 864; 87 | 84 | 843) 85 | 6 O 7 »AD 
’ t Mar., 1 Sep.|Rothschild 
Do3zGtd.Ln | ... | 9,423,900 7 .-» | 9,423,900 ee faces foes Poe Pee ore [nee ate, 1 Beg. Rothechilde 
45 yas, seees a 150,000) 1 %| optional 150,009/100 |102 |103 {101 |101x| 1013 | 4 9 ac 98 oe Agents. 
FRENCH. lJaApJulOct)| Treasu 
; | i 483,598,424]100 | 808} 814| 803} 803) 805 | 3 15 06} 813) 754 ury, 
maven 2 iii "| “33;2a0470) 10 [1084 1083}108 |1osj| 108" | 4 3 suds — 
Sa 8 24{ 88,000,000) actujal] .. [nom pone 100 |108 . {108 4 8 6 ‘| Do. Do. Paris ; 
45% do, 1883 { 44 140,000,000 a acta al] Fi {nom} 165622048 101 319 8 .. |LMar.,1Sept.| } or London 
4° Seer - - aoe 108 | s-- fo es iE Be 16JaApJud. Agency. 
|| 3 %,, 1878,Redm| *.. | 24,400,000 1953 | 24,400,000|100)| 35 824) 82 | 823) 81h | 3 13 9) 83 | 7 lgynapJyO), 
34, 1881, ditto..| | 833) 40,000,000|actulal] . 1953 | 48,046,480) 100 
{| “ GREEK. 
5% eee 
1879(OldGr ” 82 |15Jan.,15Jly.\fonian Bank. 
° °/|May, Nov. | 1899 796,500/100 | 84 | 84 | 80 | 80 | 794 | 8 12 3) 89 
5 1sl an | asongon wv June, Deo 1921 | 4,054,500]100 | 64 | 4 | 58 | 50 | B84 | 9 20 6) 70 | 58 [1 Jan.,1 Jl. Hambro’ & Son 
5%, 188A......... | 4,000,000) “2° ves 1,070,000/100 | 63 | 63 | 50) 58 | 622) ... | 67 [man st. bldgs. 
GUATEMALA) . 1 Feb., 1876. |Isaac&Co.,Cole- 
4/5 % 1856.........| ... 150,000} 3 %jNotappli’d| ... 70,600|100 | 323 334 284) 293} 30 | mil. | 43 | 25 1 Feb., 1876. [Is 
|| 6 % Sterlg.,1869) 703] 500,000] $ /|Not appli’) 1888 468,600] 100 | 32}| 324] 284| 29}| 30 | nit. | 45 | 25 |1 April, 1876.|Thomson,Bonar 
| HONDURAS. | —| (At London & 
| 10%Rail. Ln, '67 80 | 1,000,000) 3 %iDec., 1872.| 1884 | _900,700|100| 43} 44] 4| 4| 39| ni a | Saly ee Seasie donk 
10°; Rail.Ln,70, 80 | 2,500, 3 %|Dec., 1872.) 1885 | 2,242,500/100 | 44) 44) 4/ 4) 3%] nil. 4 ’ 
HUNGARIAN , 1& 
5 Xe Besseccca 81 | 3,000,000|13 | July. 1904 | 2, 100 {101 |101 |100 |100 | 1004 | 5 4 6{101 | 93 pAgeih 10st i a 
| 5% ee , 80} 5,400,000/14 Z/October. | 1904 /  4,245,300)100 |100 |100 | 99 | 99 | 99 | 5 4 6101 | 94 ” |) Ww. M. Roths- 
4,Gold Rentes| 754} 20,000,000 ... ++ | 64,500,000}100 | 803) 803) 78 | 79 | 794 | 5 2 6) 814) 74 [L Jam, 1 Jly.) bo iias 
1, 5Oct.| ) At the 
| India 4 % Stock| ... | 53,479,364] ... After| 1888 | 53,338,102/100 |1034|1034/101 |101x} 101 | 3 22 9\1034) 974\5 April, d 
| India3yStock! i 1038] 4.989.231] |. [After Jan 1931 | — 5,397,426)100 |1024|1024|101 |101x) 101¢ | 3 9 011033) 97 Quarterly. an 
India 3 % Stock) 943) 3,000,000) ... |{After Oct.| 1948 | _ 3,248,508|100 | 864| 863! 853/852x 85g | 3 11 G92 = Sait early.|) In India in rs, 
Enfac'd Pap.4% ... Ja Smuntha’jnstion # 66,540,660) ... | 754 75h Te) a a ee Jan.,5July.| | or by draft 
Dosh Y for7ys.'th 19 ... |[AfterJan. r 1,827, a oes eee see | oes dia. 
Do 44 % ...... a a “A . (Aftr Sp. 15) 1893 | r 20,504,193, ... | 76 | 76 | 73| 75 | 75 | 4 12 6| 804| 73 + ae kofEngland 
| Deben. bis » 34%, Aug) 1891 | — 5,000,000/100 |100 | ... | ... {100 | 100 | 3 20 5/1003) 999|16 Fb., 16 Ag. 
| atta (I dilvidelnds13-22%deldlucted|frmeruponsy neente”; 
_— tax ondijvide/n e rmcoupons . fixe 
| 5%, Rentes, 1861 71&¢1285,000,000 ... | Irredeem. |... | 157,276,000/100 | 948] 95}| 938) 944) 944 | 4 18 6) 983) 89 [1 Jan.,1 July. byltaln, Gov 
& Son 
| Sardinian5%'51| 3,600,000; 1 %jbypure.undjer par.) —1,814,780/100 [100 |101 | 99 100 | 100 | 4 8 O}101 | 98 |1 June,1 Dec. Hamer 8 7 
| Itali I _ : t 
tion 6 vo ra Dec., at 120) 1915 | —2,392,800/100 |1144)1144/1134/1133| 1142 | 4 3S 6\1163)1114/1Jan.,1 July. Hambro' . 
1) 5°%(Maremm’na sa 
Rail.), 1862...) 74 | 1,782,000] ... |December. | 1960 | — 1,745,100/100 | 96 | 97 | 95} 96 | 952 | 4 12 O| 98 | 91 |LJan.,1July.|Hambros. 
JAMAICA. [Colonies. 
4 %, guaranteed Agents 
» «iy sea 104 | 287,700} . | 1897 |  358,100|100 |1063| ... 1063| 1063 | 3 15 6)... | ... pee ig 
noe 994} — 100,000/[1 %|from 1885.]| 1923*| —100,000/100 |103 |104 |102 |103'| ... | 4 8 3105 |102 sat ae| iste 
a i ‘ssi aed 99 709,000)(1 %jfrom 1887.}| 1927* 709,000) 100 |100 |101 | 99 }100 | 1003 | 4 O 6)101 | 96 & 
APANESE ‘. Bank. 
7 1873 waibieed 924] 2,400,000} 2 %| April. 1898 | —1,736,900/100 |110 |111 |109 110 | 1113 | § 20 O\112 |104 [1 Jan., 1 July.|Oriental 
BE ‘ ills,& Co 
a + 1871. 100,000 not applied 1886 100,000! 100 nil. . }due Aug,., 74. Glyn,Mi F) 
| MA 
| 6 92,1865 ........ 1003] oD DeOL 1 Slater teary 1895,|  240,000100 /1194)115 [112 [1134) 1164 | 4 7 64118 [112 |15 Fb, 15 Ag Agate for 
| 44 » 1876 ......|1003} 100,000, 1 Z after 1881.}) 1920* 100 |103 {104 |102 /103 | 103% | 4 7 61104 {102 a My, ey | | tho Colonies. 
4 consolidated 200,000 1%| 1922* 100 |101 /102 /100 j101 | 1014 | 4 2 0/102 | 99 |15 My, 
MEXICAN, ‘. ing Bros 
hi wee 10,241 Irredeem. 10,241,650|100 | 183] 18§| 178] 184) 18%s| nit. | 21 | 163 1% paid on Baring e 
arrears) ....../ 60! 4,864,8C0| ... |Irredeem.| ,.. 4,864,800 100; 8' 8 75 8| 72| mil. 94; 7 ' (July, 
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THE INVESTOR'S MONTHLY MANUAL 


BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


The securities quoted below do not professedly include the entire debt of the State or Nation referred to. 













g 
‘ Original |= ) Final 
STOCK. z a3 When |e 
Issue. |. : em 
5 E< Aggies. | tien. | 
NEW GRANAIDA |—see “C‘olo|mbi |jan.”] 
Ld Wrnts(Hec.)| red.| at market} pricie.] ... 
NATAL. 

6 %, 1860-62 .../1014/-54 163,000 3% ey osiee in-| { 1885 
6 %, 1867. ...... 1003} 100,000} 2% f to 5 %’s | | 1895 
5% Consol.,1872|100 | _ 166,100 1% | 1909 
4h Zo BOT6 css 953} 1,300,000] 1 1 rom 1880.) 1919 | 

hg NSBZ nec veed ove is a 1926 | 
5 "1884 sonnaeeesh dm 1,130,200] . eee pore 
NORWEGIAN 
44 %, 1876 ...... 964) 1,320,000"; ... |Jan. [’87 to) 1917 
44 %, 1878 ...... 95 | 1,700,000") .,. |April. [’89tio 1932 
4%, 1880 ...... 974) 1,156,000* 1882 to| 1934 
PARAGUAY. 
8 he ~- Works, 
Dios ishgods 80 | 1,000,000] 2 %|My 74unpd! 1993 
s% Pub. Works, 
Pi Rsks cc ceeseks 85 | 2,000,000; 2%/Jne74unpd) 1893 
ORANGE F. 8/ TA re|payable 
6 % Bonds, 1884) ... 100,000) { in/20annual +} 1905 
PERUVIAN. dirawings ) | 
6 % Rail. Loan, 
TP ceca 813} 11,920,000) 2 %|Ap.&Oc.’80) 1904 | 
5 % Consol., 72) 774} 23,215,000) 2 %\Jan.’76 due! 1898 
Pisco to Yea 5 % 71 290,000) 2%|May&Nov.| 1896 | 
PORTUGUESE. 
3%,1853-56-57 { 324 } Total | ... | (irredeem| 
59-60-62-634 | to |} Debt, | 
67-69-77-80 | |50—| } 53340192) ... | \irredeem) ... | 
5%, TORE sceicl os 2,460,000! ... ne 1961 
$7 am 10,260,000) ... se as 
PRUSSIAN. 
4% Consols,1880} ... | 29,500,000) ... After Jan’85) 
RUSSIAN, 
5%, 1822......... 82 | 6,400,000] 1% ne 
44 %, 1850 ...... 93 | 5,500,000| 2 %/\September. 1901 
44 %, 1860 ...... 92 | 8,000,000)1} 7 arch. | 1926 
32 ee - nem 664; 6,468,900 by purchse.| ... 
5 Z 160B..v<icons 94 15,000,000|atSt ateoptnaft |, 1852 | 
5%Anglo-Dutch 
Ln.,’64(100/)| 85 
Do(11808, va 6,000,000) 1%) January. | 1902 | 
bonds) ...... 85 | | 
5%Anglo-Dutch eg 
1866 (1002)...| 86 
Do(1180fl, val 6,000,000; 1%; May. | 1904 
100/,in1000f1 
bonds) ...... 86 
*aestesRL), 
BBD. eédseces 61 | 12,000,000) 3 %|\September.| et 
Do, do, 1868. 63 | 11,110,000| 4 4 September, 1951 
% (xs ,\ °70| 80 | 12,000,000) A, %| February. | 1951 
5 Z| 3.8 | '71| 814) 12,000,000)» % Mary esd 
5 4) 7, 8 \'72| 89 | 15,000,000 ily. 1954 
5%) 32 p-73l 93 | 15,000,000| 5 cpmber. | 1955 
44% 1 & & | °75| 92 | 15,000,000 14 a ril, | 1957 
4%\ 5 * } 80) 75 | 24,000,000; %| May. | 1962 
$2, IOs oe 763) 15,000,000 Li = 1914 
57,'78-2d Orint’l| .... |r300000000) .. e 1928 
5%,79-3d Orint’l| ... |1300000000) .. me 
Chark-Azov 5 %| 80 4,349,280) Ay % December. 1954 
Charkow - Kre- 
mentschug5%| 80 | 1,716,000)" %} July. | 1950 
oscow - Jaros- 
law, 5 %...... 78 | 1,920,000) 4%! February. | 1945 
Orel Vitebale 87 7% 4,500,000) 45 a October. — 
\Arns-Caucsn 8,904,200) ... |April, Oct. 
ae ee eh 
o» 1869......... 0 129 1872.| 1894 
sp ANISH 757,700)12 %| Dec., 187 | 
~ 1882 Intern] = irredeem. | 
4%, 1862 Hexteal| } |172,665,943| | irredeom. 
rZoverdue cps. ... | 14,732,868|redejem. at 50 % 
5% Quicksilver 
Mort., 1870...) 80 | 2,318,100/14 %| June,Dec. | 1900 
44° an SET|TLE|MENTS. . 
ov A907... 99. 9 18! 
SWEDISH. 2} 100,000|54%} Oct. 
fo Provincial 
ore., 1853...| 93 450,000} 1 %'April, Oct. Al 
yl ° urch.| when} 
no 1876 ...... 964] 2,000,000) 4 %{ Shallow pes 
i ro ails 88 | 1,500,000) frm.|1882. _[’88'to 1934 
44% Fad. Sie wee 4-8} — frm.| Apl.’82[’95 to 1930 
OB. cs 954| 26,250,000'mar cs} ... 1938 
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PRICES OF THE Yield to |PRICESOF 
Amount of Montu. Last Tavestor | 1885. | DivipENDS. 
_ Busi at Latest |- 
Loan Par. = 2 % 3 n oan Pri 2 | E | 
, < Redemp.| <, | Payable. |Where Payable 
‘ween & | 3 4 Done. lincluded = | a | . e 
L £ £s 4d | 
-7 —73,500/100 |103 103 | 103 bs ... |I5Apr, 150ct. 

68,600 100 a wali ss ... |L5 My, 15 Nv. Crown 
166,100/100 | 958] ... 958, 958) 5 8 6}... |... |ISMy,15Nv Agents, 
1,300,000|100 |100 j101 | 99 | 99x} 994 | 4 22 {101 | 93 {16 Mr.,16Spt. 

469,800 100 92 | 90 | 92 | 914} 4 9 20| 92 | 87 /15 My, 15Nv.|\ Ditto 
1,130,200|100 |103 |104 |103-\104 | 1043 | 4 17 6/104 004] 15My, 15Nv.| Ditto, 
1,207,100)100 |106 {106 |105 {106 | 1054 | 2 4 6/107 \101 |1 May, 1 Nov. 
1,653,400/100 |104 |104 {103 j104 | 1034 | $ 3 9/106 |102 | haa” 15 Jly.| | C9; Hambno, 
1,134,700|100 |103 |i04 '102 |103 | 103$ | 3 29 6/104 |100 |I5Apl. 150ct. 

957,100}100 | 10 | 11} 9|10| 98} mi | 11] 8 \duelJune,’74}) Robinson, 

| Fleming, and 

548,300100 | 10} 11} 9|10| 103} mi | 11| 8 |duelJuly,’74 Co. 
100,000|100 vies ti 993, 96 |6 1 3/101 | 95 | 

11,141,580'100 | 113! a - 103} 103} ni | ta 10 whips = |Schréders. 
20,437,500|100 83 83) 8} 83} 8% a 99) 12) Jen, 76 fea mer 

261,140)100 | ... on Sea Oi OM i sl & | an., 76) = |Thomson,Bonar 

Exterior 3% Prtu Geta 
soe 443| 45 | 44 | 443] 448 | 6 14 O} 483) 417\1 Jan., et ee 
Interior3%’s) aris, & 
53,340,192)100 |... | wee | cee foes | eee eee {1 Jan., 1 July. ‘Lisbon. 
'460,000'100 80 | 82 | 80 | 82 = 6 19) & $y Sida 
9,580,960|100 445) 45 | 44 | 447 614 0 47 an.,1 July 
} 
29,500,000/100 |102 soeabiai 1023) 1023 | $ 18 9/1045 1004/2 Jan, 1 July. In Berlin. 

.. {100 | 93 | 93 | 91 | 91x 905 | Pi 793 1 Mar.,1 coe ‘Rothschilds. 
1,760,000|100 | 914 93 | 90 | 913} 924 | 6 "O 0} 964| 824|1 Jan., 1Ju 
4,260,000'100 | 855| 90 | 853; 90 | 90 |5 8 6) 90 854 1 June, 1 Dew]; Barings 
3,127,800'100 | 674| ... | ... | 674| 674 | 4 12 S| 73 | 64}|1 May,1 Nov.|Thomson, Bonar 

15,000,000'100 | 94 | 95 | 93 | 94 938 | 5 9 ‘| 964) 82 |1 May, 1 Nov. Rothschilds, 
100 | 98 | 98 | 97\98| 974 | 5 8 4 99 | S4 |L April, 1 Oct.) 
| 4,005,936 | | Barings. 
OO | | sae | coo | coe | ose | _ one | one | ave [LApeil, 1 Oct 
100 | 98 robe 98 | 97 | 5 7 10| 99 | 84 |lApril, 1 Oct. 
: 
| 4,562,927 | ; Barings. 
100 ws | po aad ape 1 Oct. 
| ‘ - 1M 1N . 
22,350,380)100 | 83 | 85 | 83 84| 84 | 4 29 6) 85 16 | 41 My, Nv f Daring® 
11,746,350|100 | 94x| 95 02 93 034 5 8 | 99 | 81 1 Feb, 1 Aug. 
92 ar., 1 Sep.) 
708150 100 os 96 etl os o4. O° 5 8 O97 80 'L April, 10ct., Rothschilds 
14,791,250)100 | 949 953| 93 933; 938) 5 8 o| 974) 82 |1 June, | Dec, 
1s 75010 | 87'| 88. 80 | 80 | 90h) 5 6 903) 754 aby iNov Rus Bk. For. Tr. 
raorosonoo | 22 {2/20 )Sf | |S | 5 tam Sulyentin, Pari 
rouble { {100 Sh we Jan., July. |St Petersburg. 
loans { |i00 sales Pe Po ee Oe ee May ;, Nov. Ditto 
4,291,600|100 | 96 | 96 | 93 | 93x} 948) 5 8 2} 96 | 794) 1 Mar., 1 Sep. [Raphael &Sons. 
sh 0 96 | 96 | 93 | 93x} 933 | 5 8 2 96 7941 Mar, 1 Sep. ISchréders, 

2 1004 | 5 1 02 | 93 '1 June, 1 Dec’Barings. 
zansgogon jot 02 Hoe hon | 100 | ot Jen: Doc ara 
8,806,160|100 | 63 | 64 | 62} 63 | 60 | 5 6 0) 64) 575 15Jne, 15Dec.| Barings. 

714,3001100 | 17 | 18} 13]17} 174] nih | 18 9 jast pa,Tly'72 ee 

- i . |lJa,AplJlyOc Madrid 
77,183,000 { oa 578| 573) 553) 563] 578 | 7 6 0) 613 iy Je Ap\Iy0c Finan -Agney, 
ae 474| 473} 46 | 46 | 468) 4 7 “ae '30 Je, 31 “flames 
1,604,600/100 |104 - 103 |104 | 1043 | 4 12 5 101 | Jan, 1 July. Rothechilda 

55,000/100 {103 [104 j102 |103 | 1024 | 4 3 3106 /101 15)’y, 15 Nv..Crown Agents 

o 
aa Te veel ES kee es ma Oe Reber yi re 
1,905,700|100 |103 |104 102 103 | 103§ | $ 13 0104 |101 ye gen 

} 15Jne. 
890/100 |102 |103 {101 {102 | 1025 | 3 19 61103 | 99 | , 
3'310,0001100 103 104 (102 |103 | 103} | 3 29 T 99 Pato Ditto 

| hi . Er & Co. 

994,000100 ! ...) ... |... [e+ .. (1 Feb., 1 Aug. Erlanger 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


(The securities quoted below do not professedly include the entire debt of the State or Nation referred to.) _ 




















; iq FUND. PRICES OF THE Yield to, Pricrsor — 
| 8 cnersamaclienr Aesount of Monru. Tan Investor; 1885. DIVIDENDS. 
& | Original |< wal ——— ——— i, (at Latest ee 
STOCK. © Ee When | Re- Loan |Par.| & , 2 3 8 ness |r Tice | % : 
& | Issue. 5) avplied. |4°™P"| Unredem’d 3 | >| = | Done. |Redemp. <, | & | Payable. |WherePayable, 
- 5a rs tai | sis *|Included) | a 
si 8 £ £) | | £ sd | 
TRINIDAD. ‘ 
5 %, 1874-8......1004 1}] 200,000] 1 %| February | 1915-2\0] 149,540 |100 105 106 /104 105 | 104 | 4 12 6/106 j101 |15Mar.15Sep|Crown Agents | 
4%, 1880......... | 96 | 150; 4 %| from 1883 |1939 6,300 |100 |100 |100 | 98 | 99x} 91 | 4 LZ O01 | 95 |\15Mar.15Sep| [for Colonies, 
TURKISH. |(The minimum 1|%pr. ann. on Reg istered|Stocks. 
*S4now 5% (Sec.| | %| 


| l o j - | | | | 
Egyp. ‘Trbte)| f 8®| 3,000,000 now } July. 1927 | 1,714,000 /100 | 93 | 93 | 90 | 90} | 5 14 1| 93 | 84})10Apl.10 Oct. Pah Pelaaee, 
4} 7, 1871 ...... | 73 | 6,700,000; 1%) “not applied. | 5,378,700 100 | 719) 72 | 674) 683) 694 | 6 6 9 723) 59})10Apl.10Oct. ' 


5 %,,’77,0ttmD#.| 52 5,000,000 aK iby p’rel ase 4,665,600 100 854! 86 80 } 82} 823 } 6 3 6) 867) 693/10 Apl,10 Oct.|Glyn, Mills&Co, 
5%Priority Bds.| ... | 7,427,260) ... as 






















































ey seen 6,887,000 |100 | SO | 81 | 674) 73 | 71 | 6 16 11) 824 67 ee Ott. Bank 
& egstr¢ | 
Now 1%.....-| 13,260,000 |100 | 333, 84 | 24 | 26 | 254 | 3 76 11) 38 | 24 |13Mar.13Sep.. 
prem ee tenes | ove ooo 1 OL | ove does | BEL BY 18.8 “ 344) 27 |13Mar.13Sep. 
6°,,1862Regstrd) 
Now 19, sees ge 73,538,000 |100 | 334 34 | 24) 26 | 334 | $ 26 11) 38 | 24 |13Mar.13Sep. 
Stamped... ..| ... fa bis ses <4 we | 25 | ve | | 25x} 24 | 4 OO} 28 | 24 |13Mar.138ep.| 
want (otp.)} 72 | snaanaaa 2%| not applied. | 13,973,000 |100 | 14)... | ... | 14x} 134 line 16}; 14 July, a. renee 
% Genrl. Debt) ,.. ,000, 1%, not appilied. OE it kaa Ene Bia ae sep we | eee [LB July, 1876) | man . 
Kegistrd. 1%) ... ote na aad 7 .-» | }7°43,968,000 1100 | 16 | 16 | 13 | val 143) 7 2 10 ‘eal 13 |13Mar.13Sep.| 
Stamped......| ... si s ie ai | Sh. | oe | Shxi =SHZ2 O OF Q| 74/13Mar.13Sep. 
6 %, 1865. ...... 65}, 5,773,680/23 %| not applied. BOO on. te Pak | scot ae ak ves | eee {L July, 1876. | 
Registrd. 1 2) ... ka ise ie «|| 72,920,000 |100 | 16 | 16 | 13 | 14x} 15g | 7 2 20) 184) 13 |13Mar.13Sep. 
Stamped...... i ose ah a Ba vee | LIQ) w. |... (LLQx} 104§) 8 20 2 124 103/13Mar.13Sep. 
6 %, 1869 ...... 604) 22,177,220, 1%) not appilied. es bos 8 oe 1 ee coe ove | ase | ose [I April, 1876. 
Registrd. 1%) ... aiid in ‘ ++ | {712,885,600 |100 | 16 | 16 | 13) 14x} 124) 7 2 20) 184, 13 |13Mar.13Sep.| 
Stamped...... jibe | das oe RE vee | TOR wee | aoe ORX 104 914 2 11}| 93!13Mar.13Sep. 
84 — Reg. | 963) 11,126, «| (A B&C jbonds)) 75,223,165 |100 | 19 | 19 | 15 | 15x} 179 6 & 4 224) 14 18 July, 1876.) Imp’rialOtto- 
ga T'S) My) ME OL smi | 3 ib |b | ae] sg |¢ $a 38 tn anledaeen | PANE 
ses + 811... |... | Sx} 88 \22 € 2 93] #8A\l9Mar.13Sep. 
i» &- by Englnc 
& France, '65)102§) 5,000,000, 1%) May. [21900 | 3,815,200 |100 |105 |106 |105 {106 | 1064 | $ 15 6)107 ‘104 |1 Feb.,1 Aug. Bk. of England. 
4 r= reduced 
UNITED STA|TES iaiiinh 





/ 

so Peewee ew eereel cae eee 
447, Fnded, 1876/3pm) 50,000, 
4% Funded, 77 par eis 





not before} 1891 | 50,000,000 |1024/1144)1155|1143/1154| 115} | 8 29 7/1164.113x Magee De) tow York. 


Extended. 50,000,000 |1023 . |Fb.MaAgNv. ) tp gold coin, 
not before| 1907 {150,000,000 |1024|126 126 1253/1254, 125 | 3 5 0)1264124 WJanA 


oe Oct} c.’67 
Virginia5 %Str.| .. 250 |100 | 355| 38 | 33 | 353, ... | i | 381 38 |) Jn’75due {Reve {mostot 
Do 6 % ee me 1,637,050 |1024| 40 | 42 | 38 | 40 | 40 nil. | 42} 38 bee N.Yrk ( gy.unp 
DoNwFnd.6%, ... 4,047,803 |1024| 52 | 52/51/51! 52 .. | 56 | 49 [L Jan. 1 July, 
een 

Sterling ......| <.. 610,000) ... 1888 | 610,000 |100 |106 |107 \105 106 | 106 | 3 7 0107 |103 |1 Apl., 1 Oct. 
Do5%Ster,’66 77 | 413,300) ... ves 1894 | 826,600 |100 [113 [114 {112 /113 | 1123 | $ 9 O15 (111 |l May, Nov.) \ paring Bros. 
Do5{Ster,70-5) 87-98) 929,300) ...| — ... 18915-1 619,800 |100 |119 {120 118 119 | 120 | 2 4 8121 115 | Jan, LJuly, 
Do5/-Ster,71-2) 91 | 1,363,400 ... [Three iss.] ’89-91| 1,296,900 |100 |107 |108 {106 107 | 106 | 3 10 O10 \106 1 Jan, 1 July 
Dod7,Sterling| ... | 1,320, iia ee 91-95 3 4 4116 |111x\1 Jan., 1 July/McCalmontBrs. 


URUGUAY. 


559,500 |100 |113 i 112 j113 | 114 
5 % Unified, 83} ... | 11,112, 


Quarterly. 











ll lyOct Thomson, Bonas 

,055,000 |100 | 52 | 52 | 51 | 51 | 51g | 9 17 10) 534, 47 |lJnApJlyOc er ae 

en Co., Agents 
(now 3%) New 750,000| ... \by p’rchase « wR . il for 
Consolidated. } ” caciee 2,686,500 {100 | 303| 31 | 29 | 304! 29 | 9-16 8) $3 | 27 |15Fb.,15Aug Coen fox 
iceteeaiiiaec tae |e 88 Bs Bef | | Bndholders 


BRITISH, 





DrviDENDS. 





RAILWAYS, 


5 Amt. Last Four. 
Subscribed oe ; aa ice. Rate per Cent. per Annum 





eee 


*Interim. + Per Share. 





. | 
Alabama Gt (6 % Ist Mortgage, 1908} $1,750,000) $1, 
000 














| | ly85 
: 112 |105 | 6 Jan.84) 6 July84) 6 Jan. 85) 6 July 
Sthern, L. | A 6 % preference ...... 350, 104 74) 6 in 1883 2*Augss sige , — 
Do onpInaRy, B SHARES ..... 0.27. 1,566,000 4/| 2 nil nil. "mil. 
Alabama, New Orl.,& Texas6 %debs| 1/500,000 4| 84 | 65 | 6 Oct. 83| 6 Apl.S4! 6 Oct.84) 6 Apl.85 
Do preferred A shares ............... 1,500,000 5| 2 nil = nil. a 
Do deferred B shares.................. 2,500,000 2) 13 nil. nil. ; - 
Alagoas, L.—_6% debens. red. by 191 212, S 


Do sHaREs—guar. 7 ¥ by Brazil... 
Albany & Demiecbanna’l % Consl. ls 
Mert., 1906(g. by Del. & Hud. Canal) 
Allegheny Valley R.6% Gid, or 7% 


Currency Mortgage, 1910 ............ 1,300,000 


F nil. 
1\102 | 96 | 6 Feb.84| 6 Aug84) 6 Feb. 85) 6 ace 
18 | 143) 7 Aug83| 7 Mar84| 7 Aug84| 5 Mar. 


'180}1264)1273, 130} | 6 2 4132 |124 | 7 Oct.83| 7 Apl.84| 7 Oct. 84) 7 Apl. 85 





132 }128 |132 6 Apl. Oct. 84| 7 Apl.85 
Antwrp. & Rotterdam 3% Obligatio 680,000 1 ceiar Flees Land te: rsd 8 e% 3 Nov.e3 3 May 3 Nove 3 May 85 
detent eene sovbeccsersccescesscentvess nak = = 25 0 hg Be 04 May8210 angen arnt 
5a rarttisenesteesceseaeeaesecaes , Otis. 8 10 9%) 84 | 2} Dec.83\nilJune Cc. rs 
ey n 1p. &SantaFe,447 bnds1920 $4,996,000 Py 97° 97x} 96 4 26 7| op of 440ct. 83; 44Apl.84| 440ct. 84) 45Apl.85 
are ée nds, red. at 5 pm. by 1911| $7,348,000 1024}107 |108 |206 |107 | 107} | 5 16 5110 |106 | 6 Dec.83| 6 Jne. 84| 6 Dec. 84 6 Ine. 85 
&G. West 8% ont. en, 530,700 ats | 40 | 35 | 40| 37 » | 45 [80 | 35/ due | in us76 id Lg i 
‘fe . . by Erie y 424) 35 | 424) 42 45 | 30 | 35/ due | in 1876-7 |paid Feb. . 
Atfan. IstLeased Lines (4%MortDeb.| 805,200 76\73|76| 76° | 55 3 76 | 71 | 4 Jan. 84) 4 July84 4 Jan. 85 4 July85 
¢ rust Lim. (Stock ...... 805,200 61 |62| 62 |6 9 765/61 | 4 Jan.64| 4*July84| 4 Jan. 85, 4*July85 
72 a Fransco, Lim., guar. a 
> tor 90 year on 1,800,000/ ...) 1,800,000 , 22 | 219) 22} 217) 6 7 3 22 | 193\ 640ct.83| 7 Apl.84| 7 Oct. 84 7 Apl. 
No Tembo Branch Guaren. a 100,780! so 208... ' 123 uit 124! ios 14 0 i... | a ~ 6 Ang.84: 6 Feb. 85: 4 Aug85 
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PRICES OF THE 


















































Last yrs. | PRICESOF 


































































CaPIrAt. Monta. Last jdivs. yd. 1885. DIVIDENDS. 
——en fae - Busi- | Investor’ econ Laat Four es 
Amt. to) +) + | & | ness |at Latest} # | ¥ as . 
RAILWAYS. Subseribed| of | Par. a | 3 | e |S |Done.| Price: 4,|\ 5 Rate per Cent. per Annum, 
Share. & = 4 3 |PerCent. ls Interim. + er Share. 
, ~ (200 (10091114 {114 \111 |112x| 122 114/110 | .84) 6 Mar85; 6 Sep.85 
Ra ee tacks 190k {fet son lhoogltie ling ag tient as 413 O20 (115 | 6 Marss| 6 Sen84| 6 Mar8ol 6 Sen85 
nk ne yo ake poe 200 {ioosliza lias lize {125 | 1298 | 420 Shee lite | 6 woveal ¢ May84| 6 Nov84| 6 May85 
Do, do 6 @ Sterling bonds, 1020 ... Vassoes 7 earls Hoe fae 108 1084 423 408 {104 } 5 Dec.82| 5 Jne.84| 5 Dec.84| 5 Ine. 85 
Tee: MIE Ss ashe ince nmadh chi vomigie Whe , ’ eee } 0 j ‘ 4} 4 | j ee . a 
De q044% i ict odisaicanonn 2,400,000) |... |100 108 |109 107 {108 } 108 | 4 4 G/108 1004 44Oct. 85 spApLO4) 44000. 04 5 anes 
pg ag |” “TA Sod $10,000,000) $1,000'1023|108 |109 her 108 | 107% | eee tee eb, and|August. | 5 
imore& Potomac (Tunl. 6% IstMt. i a Bee ls 84 6 Jan.85. 6 Tuly85 
aay Penn,” & “N, Centl.,”1911 $1,500,000| $1,090/102)/124 |125 124 125 | 124 | 412 412s ne os = ante > ee ; Aph 85 
Do Main Line 6 % Ist Mort., 1911) $3,300,000/ $1,000/102) 125 i125 122. (22x) 124% | 4 4 — eee | 6 ngs : May84 5 Novaal 5 May85 
Banbury & Cheltenham 5% Deb.Stk.’79 60,000 ve 10¢ 132$)132$'1275 1273)... | F 19 8/135 1N9¥! 5 "| 6 Sep 82| 6 Mar83| nil since 
Dante 6% epee shares .. aie - ’ om eh oo i Sa Py | ie . eae ache date. a 
ordinary shares ...... ..sseeesee »9OU FY AO | cee | ane | ee | wee | oes re ls ankeees Julys4! 4 Jan. 85 uly85 
Bedford & Northampton 4% deb stk. 130,086)... 100 |1174)130 [115 |1175 ez |S 3 suis ie me on eee 
TIO. POMNOETOS  asevscpesccsccevivecsesness 200,000; ... |100 119 122 (eg 194) an ana - aE e | aL 
Din, Aenea ae oe 0: oe gesow| “so |oy| ate | 7 6 7 | 5 | 3 Dec.83} {July84) $Dec.84) i{July85 
Beira Alta (Portuguese) 3 % obligns.| 2,422,000) 20 | 20 s ie 078] 1078 | 8 15 4109 106 } 4 Dec.82| 4 Jne.84} 4 Dec.84) 4 Jne.85 
Belient & Comnty Hows * fo Sohal), C8005) ... [100 i078) ... 196 (127 or 3 18 $/1274)122 | 5 Feb.8i| 5 Sep.84| 5 Feb.85 5 Sep.85 
De rrrene  ran rota “50.0001. lloe tg | taal 1113 | 4 1 Of... |... [$$ Dec.83| 4 Jne.s4|44 Dec. 84/45 Jne. 85 
Do 44 x, A pref. yo cen gp saceeectncsosecse 50,000) | 00 2) ne 0 hol 101 229 2102 983 4 Feb.s4| 4 Sep.84 4 Feb. 85) 4 Sep. 85 
Do. 4% preference, 1881 ............ 128,110) a 100 eae | 54u| 548 | 5 rs ¢} 548) 463] 5 Feb.84| 4 Sep.84} 6 Feb.83) 5 Sep.85 
Do Onvitaky SHARES ............. 235,950} 50 | 50 | 534) 544) Saher 107" |S 16 3itos hee | 4 Janos] 4 July8s| 4 Jan.80] 4 Tuly85 
Belfast & Nthn. Counties 4 % deb. stk. 427,824 ses |100 LOT owe | ous | 98| 98 |4 2 7/1084 98 | 4 Feb.84} 4 Aug 84 4 Feb.85| 4 Aug85 
Do 4 {preference perpetual......... 372,506 100 Lae 2 hor | 98 here an 44 ' tease 1103} 43Feb.84| 4hAugsé| 44Feb.85) 44AugS5 
Do 44 % pref. perpet. stock ........ a 100 hoo | v1. (se4 Sul zal 72 4 3 4) 803] 71 | 4 Feb.84| 23Aug8s| 3}Peb.85, 2}Augss 
Do ORDINARY STOCK... .ssseeeeees 500,32 vs hse] ody “| nil. | |Last div.2|July, 76. nil | since. 
Belgian Eastern Junction............... 212,500 5 5 2 fe 3 a “5g 1410 5 63) 44| 4*Jan.84| 4*July84| 4*Jan.95' 4*JulyS5 
Bengal and North-Western(Limited)| 2,200,000} 10| 6 oe ; a 43 44 4 811} 54} 4} 4% intere|st during |constructi on. . 
Bengal Central ............. ne Soenesenes ons 1,000,000) 10) 5 a ue tie tie | sen} 4 7 2| 60'| 56 | 24Sep. 83| 2hMays¢| 2)Sep.84) 2)May85 
Bergslagernas5 % obligtns,issued at 91 200,000; 100 |100 | 57 | 5 98 99 & & 8100| 98 | 5 Jan.84| 5 July84/ 5 Jan.85| 5 July85 
Bilbao River and (5 % deb., 1889... 20,000; 100 |100 | 99 pee { 108 104 & 13 §| 108} 93) 6 Mar84| 6 Sep.84; 6 Mar85| 6 Apl. 85 
CantabrianRail + 6 % preference... 46,750} 10) TO 108) 104) 104 - 74 |5 12 3| 78) 68] 4 Apl.83) 4 Mar84| 4 Sep. 84; 4 MarS85 
Limited eee eee OS a a F 90'| 120° | $ 13. 9130 [190 | 44Jen.85 ae ee oe 
i % pref.... iy a tS ee 2 . 2 "95! uly83 
ee NAW.tG, We {feeb ...| 1,941,506 100 |114x\115 pe e 1143 | 3 9 8/117 |109 | 4 Jan.84| 4 July84| 4 an. 85 : a 
Bombay, Baroda,& Cen. India, stock, | g21/7 _g4|5,%,July84| 73Jan.85| 5 July 
qnacnndaad nadanieeas 8% dicevaas 7,550,300)... [100 |144 [144 (143 = oe 4 se Tt. 132} iene + AugSé - Feb.85 7 Aug83 
Brazil Great Southern, Limited ....| "225,000 “20 20 | 9 ay sy ‘ ae 
Brazilian ImperialCentral Bahi % a a Feb. 84| 6 AugS4 eb.85| 6 Aug85 
debn,— re. by draws. by 1008-13] 725,000 0 |'20 | 19 | soul'19 | TOx| 194 {7-7 41 19| 17] 7 Reb-8s| 7 Augs| 7 Feb.85) 7 Sep.85 
een EEE dae ae 81466). {100 [1024 a }1024| 1015 | 3 23 C}105 |100 } 4 Feb.84| 4 Augsé| 4 Feb.S5| 4 Aug85 
Brecon & Merthyr {4 % A deb. stk. 281,466) ... {100 |1025 104 eat 854 3 11 O| 87 | 754| 3 Feb.84| 3 Aug84| 5 Feb.85| 3 Ang85 
Tydfil Junction (4% B deb. stk.| 491,686)... {100 |83$x}_844) 834) 844 at’ base a nil. nil. | nil, 
bo 5 x pref., 1861-2-3-4-5........... 773,560 ae 100 a ls ore. | see po nil, wee nil. nil nil. nil, 
Do ORDINARY STOCK...........+6000+: 264,360)... aoe fo fer: oa ... |Absorbed | by Great | Western | Railway. 
Bristol and North Somerset............ 410,072} ... |100 14 wos Jets 8 33 wil. 3\ 2 nil. nil. nil. | nil 
Bristol Port Railway and Pier......... 125,000; 10/10) 2 oa aR 105 15 9107 (102 Ft dea 5 Dec.84) 5 Jne.85 
Buenos Ayres & Ensenada 5 % deb... 84,820) 100 100 {105 |106 { 14 14 L4ch| 5 14 | 144) 133 ne 8 Nov84' 8 May85 
Do § preference ...........0.e0eessesee: 350,600, 10 | 10 | 143) 143) 8 | a 8817 1 £10} 8 ie 5 Nov84! 7 May85 
Do ordinary shares..............-.00+- 350,000} 10) 10) 83) 9 na {11} 1105} 6 6 7/113 102 | | 7 Apl.84] 7 Oct.84) 7 Api 85 
Buenos Ayres & Pacific 7% deb. stk. 800,000} ... 100 us j1123) S | 153| 154 | 5 8 4 124] 1214] 7 Oct.83| 7 Aplss 7 Oct.S4 7 Aplss 
Do do 7 %,Ereferred|, 1,000,000, 20) 12) 12) 158) 118) 15; 107 | 5 12 7/109 01x}... | 5 July8s) 5 Jan.85) 5 July85 
Busnce Ayres ® Rosario—Sideb.ctk.) 733,000)... |100 107 Mail oat 1 143,15 2 2| 14| 133 .. | 7 Oct84 7 Aph ss 
Do 7 % preference shares...... ....... 600,000; 10 a en isttiee 100 110 w» | 1134) 87 a sid ve | o sili 
Do ORDINARY STOCK .............0.+. 500,000; ... Tait ett 1113 | 4 70 6/113 |1094| 5 Jan.84| 5 Julyss 5 Jan.85 cae 
Buenos Ayres—G,Sthrn,L.5%deb.stk.| 1,750,000} ... |100 > aa 1531 153{ 152 a 16 | 143] Interest| at 6 Ze vjatil June, aaa 
pe Denis, Bienes, oad Tendil....,. ee ie | 10 | tet iat 134) 1331 138 13}} 124] Interest] at 6 7 ujntil June,| 1890. 
Te ee ear nee 100000) Hoo leds tedilise:|t58°| 155° | 6 3 3/166 [152 |12 Novs3|!0"May84|I2 Nov8d| 8°} ay’ 
Do ORDINARY STOCK .........00.6+. 2,000,000} ... {100 |164}/1643) 57 | 55 | 6 July83| 6 Jan.84/ 6 July84} nil since. 
DEN. TEP etal Tot Mit TEs $11,000,000 L023) wee | nee [vee | cee Pees ks scare eiiel said <teueh 
urlington, Cedar Rapids, & Northern 106 5 83 as - 
Railroad of fowa--8.% Int Mort 95,000/000) Too Me iilé aiid | 114 $10 oils 109}| 4 Feb.81] 4 Ang84| 4 Feb.85| 4 July8s 
Caledonian 4 % Annuities............... 131,105, ... {100/114 1148 1093{110 | 1103 | 3 14 1/104 1044, 4 Nov83| 4 May8i] 4 Nov84) 4 May83 
be fe, Guat. Anns. Stk, No.2”) 2,751,386) ..._' 100 eget ts7'| 38 | 38° | 3 16 91 38 | 364) 5EOct.83| SEApLs4 See oe 
Ho Anproath & Portas, BE, /o:«ovvm-r sae 2 N00 hicgltiegiti¢ (116 1154 | 3 10 7|1168|1085) 4 Nov83| 4 May84) 4 NovS4) 4 May85 
Do 4 % debenture stock ............. 5,890,353} ... |100 ee at lltx| 113 | 3 12 2/113 |1084] 4 Mar84| 4 Sep.84/ 4 Mar85| Sea. ae 
Do 4 % consolidated guarantd. stk} 3,667,164 100 113° oo 108}|1084| 1104 | 3 13 $)1119/1034| 4 Mar84| 4 Sep.84 4 me . oo 
Do 4% consolidated pref., No. 1 ...| 3,579,935 100 |111g saa ther 107x| 109 | 3 24 9{1004|104 | 4 Mar84| 4 Sep.84] 4 a ; 6 
Do 4 % consolidated pref., No. 2... 2,946,342 100 |1093 135" /1315 (1314 134 | 316 0135 (2273| 5 Mar84| 5 Sep.84 3 = os -o 
Do new, 1878, 15 prem.—conv. 1883| 1,639,890 100 |135 109311073107} 1093 | 3 14 6/108 [102% ot 4 Sep.84 : eae : oP os 
Do 4 %, 1884 (convert. till 1889)... 954,000 100 |108 3i| 994 994; 994 | 4 8 3/1024) 903] 5 Mar84| 4 —_— 3 a. | nit 
CONSOLIDATED STOCK ............ 10,857,026 100 1013 oe 6)| 6;| -63 nil, 74 544) nil. i — nil 
Do def. No. 1 (div. after 7%on ord.) 2,508,026 100 i4 ig Wl 10) 0%. |. [| nil nil = | = 
Do def. No 2 (div. after 9% onord.)| 276,666 ole hte el ee bl sot we ae ad 5 a 
Callander and Oban stock “............ 272,487 100 | 50 133 118 {120 | 119 4B $ 4\120 |112 | 5 Jan.83} 5 Tuly83 : a = tkee 
ae tn ues 100 1134 115 (112 {1133} 1103 | 4 8 O/115 - — oes July84| 4 Jan.85 
wae. 1 em Te Lil pcccdecesusl G3: ? - 7112 6 8} 90 x uly ; 
7 90 | 87 884 874 M r.83) 14 for 83| pd. Mar84 
Do is yee 47,(G) ttt naga 2. 409,826 a re 60 624 60 eee 65 | 59 3} for 82 pd. ar. “A 84! 5 Feb85 
DR. sans. seen, AL OED cxnrcennoers 140,320 100 | 624) 65 6/115 |109x| 5 Aug83} 5 Feb.S4) 0 Aug 5 
Do (Inland) Llanos Wo nop ae 10 eaie (tio (L1ai| |<. | 2 4 6145 [1074] 5 Augss| 5 Feb.&| 0 Aug84) 5 Feb.85 
Do — MachynllethNo.1,5%] 134,750 100 |1124 i 21/22 | 20 | nit | 23| 183) nil nil. = an 
Do Oswestry and No. 5 %, 1861... 165,000 100 | 22 15 | 175 nil. | 20} 9 nil. nil. iL nil 
Do se "1864 ...... 345,000 a | ee en ce oe eee ak nil. ni = 
Do Coast 4%, 1864.0... sss... 330,000 100 | 94) 12) 7) 9 ote nil nil. = = 
Do No. 1 (Inland Section) ......... 450,140 a " “ - m ‘La nil. nil. 
20 Coast Section .............ses00e0: , i ulv85 
vampos & Carangola 54 % deb., redm. 100 |102 |103 (101 102 | 1014} 5 5 9/103 | 98 | 5}Jan.84 5iJuly84) 54Jan.85) 54July 
Y drawings in April before 1906 393,700} 100 93| 5 ApL84! 5 Oct.84| 5 ApL8s 
C 8 Central 5% 1st Mrt.,(int.guar. 109 [107 |109 | 107 | 4 6 7)108 |105 | 5 Oct. P 
byCanada skg.-fd., Oct.,1890 500,000} 100 {100 |107 |10 
Canada re . 84] 5 JulyS4| 5 Jan.85! 5 July85 
Southern Ist. Mort. 5 4% g 100 [103 | 1024 | 4 78 1/102! 97 ' 5 Jan. 
1908 (guar. till 98 by N. Y.Cntrl.)} 14000000} $1,000|100$'100 '10: 
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BRITISH, FOREIGN, AND COLONIAL RAILWAYS—Continued. 


CAPITAL. 
RAILWAYS. 

















|  (¢ Chilian dollar taken at 30s. |Subscribed| of 

| sasaliiositets 

| Canadn. Pacific $100 shs(g. 3%till’93$65,000,000, $100 
| Carrizal and Cerro Blanco (Chili) ... $1,500,000) $500 


Central Argentine 6 % deb. stock ... 542,500, 100 
PPE ge sccivecsccidivisciacenndginies 1,300,000) 

















Do(California & Oregyn Division 6% 
Ist Mort. coupons at 4/1), 1892..) $2,000,000! $1, 





Gi Land Grant Bonds, 1890 ......| $6,080,000 

Do $100 SHARES.............0.cssese00- $52,275,550 
Central Uruguay of Montevideo,Lim. 

6% debenture stock ............... 490,000 

Do Rio Negro Extension ............ 250,006 


Do ORDINARY SHARES .........+00.. 1,000,000 
Charkof, Azof5%bds,gr.by Russial954| 4,349,286 
| Charkow-Krmntschug,gr. by Rus.195€ 
{| Chicago&Alton6% Ster.Con.Mt.,1903 
}| Chic. & Nth.-W.5%snk. fnd. deb 1933] $8,000, 
| Chicago and Tomah 6% guar. by 
Chicago & North-Western, 1905} $1,528,000 
Chic.& Wn. Indiana 6% Genl. Mt. ,1952)$10,500,00( 
Chicago,Burlingtn &Quincy5% fd.bde.| $2,500,000 
Chicago, Milwaukee, &St. Paul6% lit 
Mort. S.-Western Division, 1909} $4,000,000 
Do5%(LaCrosse& Davenpt Dv.)1919} $1,500,000). 
Do7%(Hastings & Dakota Div.)1910} $5,291,000) $1 
Do5%(Chicago& LakeSupr. D.) 1921] $1,360,000 
Do5%(Chic. & Pacific Western),1921} $13840006 
Do 5 % (Wisc. & Minnes.) Gld, 1921| $1,300,000 
Do7% Ist Mort. redeem. 1902(Sterl.) 800,000 
Do Common Srocx $20404261) . 


eee 


| 
| 





| Cincinnati, Wash.& Balt.,1st mort.44%| $5,935,00C|. 
| Do, do 5 % 2d Mortgage, 1931 ...| $3,040,000) $1,000 
| Do, 3d Mt., 3 9 till ‘91, 4% till 1931] $2,270,006) $1,000 
| Cityof Glas.Union, 5% pref. ............ 550,00() ... 
| Cleator and Workington Junction ...| 364,200 
, Cleveland& Pittsburg $50shares,guar. 

$11244336 


by Pennsylvania Railroad 


| Cleve = 


eee eeeeee 


and, Columbus, Cincinnati, & 


i Indianopolis Consolidated Mort.| 500,000 
Hi Cockermouth, Keswick, & Penrith... 284,00€ 
{| Conde d’Eu Railwy, L.,54% deb. stk] — 250,00€ 

| Do guaranteed 7 %............s:.ss000. 425,000 
| Copiapo............ Divs. declared in 


C 


oe (Chili) | Chilian currency. | $2,747,700) $100 
Cork & Bandon—d} ¥ pref., perpetual 00G) ... 
| Do4% preference, perpetual ...... 29,605) ... 
Do West Cork preference 4% ...... 163,586)... 
| Do Orprxary STOCK.................. 238,500)... 
3) Cork and Macroom ..................... 75,850; 10 
‘\| Cork, Blackrock, and Passage......... 120,340 
Cornwall—4}% debenture stock ...... 452,875 


Do 44 % guaranteed stock 


/o Suaranteed stock ......... 549,600) ... 
Do 44 7 prefer. perpetual shares... 250,000) | 20 
ORDINARY SHARES .,............. 75,460) 20 

| Cornwall Minerals—A 4% deb. stock. 299,780) ... 


Do B3} % debenture stock 


O4 % debenture stock ......... 147,000 
Do6 % preference stock.......0:;..... £560,000 
SAIN onssesvscincattisessicicecs 375,000 
Demerara—7 %,perpetual preference... 115,000 
Do Oxpinary STock.................. 165,000 


Denver and Rio Grande 7 ¥ Ist Con- 
vertible Mortgage, 1910 
ae oun TP ic osicomiinossiniiag 
etroit,Grand Haven,& Mil.6% Equip. 

Do Consol. Mort. 6Yafter Now 883 
Donna TheresaChristina,L.—54%deb. 


red. by drawings in 30 years ., 313,200 
Do 7 % preference .............6....., 300,000; 20 
Dublin & Meath—5% pref. ) Arrears 129,159)... 
Do6% preference ........, not cum. 72,710 


RDINARY SHARES ,.............. 
Dublin, Wicklow,& W exford—Dublin 
& Kingstwn. leas. at £36,000 p-a. 

Do 4 % debenture stock 
Do 4} % debenture stock 


Cee e eee eees 


snsageietabe 257,985 
Do 44% debenture stock ............ 94,430 
Do 6 & perpeinal dos-dunibpeneancinaaal 200,000 
Do 5 ref., 1869-4-5, perpetual...| 600,000 
Do 44 % preference, 1875 ............ 150,000 
Do 4 % preterence, 1877 ............ 120,000 


ORDINARY STOCK .......0..0000000- 
Dunaburg and Witepsk, Limited...... 
Dutch Indian(Java) 44% gua. by Dutch 

Gov. ’69 issue red. in 35 yrsfrm’7 
Dutch Rhenish —4% bonds, 1899..... 


2,080,000, 16 
146,300 





PRICES OF THE 





| Amt. | 











£ | Share. 





1023) 47x, 474) 464) 47 
42 | 42 | 374) 375 
100 |131 |132 |130 (131 
100 {1754176 |170 |170 





|| Cenk of Nw. Jsrsy 7% Con. Mort.,’99 $15,000,000) $1,600 * 
| Do7 % Adjustment Bonds, 1903 ...| $5,454,000) $1,000 1024)1074 

Do6 % Conv. Debentures, 1908 ...| $2,450,000) $1,000, 1024 
SADT PIII sis siinicsintesecisidnanil $18,563,200) ... (1024) 524) 52 
| Centl Pacific & Califor.1st Mort, '95—8/$25,885,000 re 1023/116 (117 





nip 4 
$100)1024 
100 |100 {129 |129 





Awe 
me ~ 
SC oONRN& 








mem ha 
Se % 





000 
$1,000 
$1,000,1024|101 |102 


1294 1314'1294)1313) 1284 
11024 $24! 83 | 77 | 81h 


|| Chie.,S. Louis,&.N. Orl.5xGldBds,1951|318.000,000 $1,000, 1024]113 115 {113 |116 3112 


babe 


$1,000 
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100 | 96 | 96 | 95 
100 | 95 | 95 | 93 | 93 
153) 154; 143) 143 


Oo Co SG 
sae hn 
Si GS & Se 


123 (125 |123 |1 


CeSeD DBwR RDO 


shew Se 
> MBWHEOVVAA 


ve. SLO2112 {112 
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CSUwweeOaONrR ~~ 


246 (244 [246 | 246 


mam MeN 
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16 | 163 17%) 163) 174 
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mm 
Co Se 


| 943 at te 
1,100,000’ 100 1100 98° 99 | 97 8° 


an Or Re & Ge So Oe Oo 


Last yrs. PRICESOF 
divs. yld.| 1885. 
Investor 
USI at Latest 
Price. 
PerCent. 


9| 474) 37 


2\108 | 96 


8110 | 99) 


80 | 60 
524) 34 
47 112 


01104 | 98 
5'107 |100 
414) 28 


6)130 |117 
O} 123) 10 
6\ 97 | 79. 
6| 97 | 7 
6\124 }117 
S|L07 | 97 


71122 115 
4109 |103 
5110 1106 


S117 }106 
6\104 |°97 
6/124 {119 
6'104 | 96 
9102 | 96 
O11 





% 84 | 67 
1115 | 108 
O05 | 95 











oO 
a 
5 Feb. 84 
0} 60 | 374/10 Jne 84 
9132 |196 | 6 Jan. 84 
S'1794)1554 


95 
71132411293 


4) 5 Dec.83 


)3| 44Mar84 
j| 24Feb. 84 


DIiv1IpENDs. 





Last Four. 


Rate per Cent. per Annum. 
* Interim. + Per Share. 






























6* Feb.84 
7 Jan. 84 
7 Nv. 83 
6 May83 
6 Mar84 
6 Jan.84 


6 Jan.84 
6 Oct. 83) 6 Apl.84) 6 Oct. 84 
ile 6 Aug83) 6 Feb.84 


6 Apl. 84 6 Oct. 84 


5 Sep.84) 5 Mar85 
5 Sep.84) 5 Mar85 
6 July84 6 Jan.85 
5 May84) 5 Nov84 


6 May84/ 6 Nov84 
6 Mar85) 6 Jne.85 
5 Apl.84| 5 Oct.84 


6 July84| 6 Jan.85 
5 July84| 5 Jan.85 
7 July84| 7 Jan.85 
5 July84) 5 Jan.85 
5 July84/ 5 Jan.85 
5 July$4/ & Jan.85 
7 July84) 7 Jan.85 
7 Oct.83) 7 Apl.84) 7 Oct.84 
5 Dec.83) 5 Jne.84) 5 Dec.84 

ee bee 440ct. 84 
January |and July. 
bruary anid August. 
5 Apl.84| 5 Oct. 84 
24Sep.84) 23Mar85 


7 Mar85| 7 Jne. 85 


7 Jne. 84) 7 Dec.$4 
4 Aug84| 4}Feb.8: 
5iJuly84| 54Jan. 86 
7 Feb 84| 7 anere 
5 Feb.85| 4 May85 
5 Jne.84) 34Dec.84 
54Sep.84) 54Mar85 
4 Sep.84| 4 Mar85, 
4 Sep 84| 4 Mar85 
3 Sep.84| 34Mar85 
0 Aug84| 0 Feb.85 
2 Aug84) 24Feb.85 
44Jne.84| 44Dec.84 
44Aug84) 44Feb.85 
44Jne. 84) 44Dec.84 
nil. nil. 


- Fe 
5 Oct. 82 
3 Mar8i 


7 Dec.84 


7 Dec 8? 
5 Feb.84 
54Jan.84 
7 Aug83 
5 Nov84 








54Mar84 
4 Mar84 
4 Mar84 


0 Feb.84 


44 Dec.83 

44Feb.84 

44 Dec.83 
nil. 





5 Aug84| 5 Feb 85) 3 Augs85 
8 Dec.84) 7 May85 
6 July84) 6 Jan.85 
6 Aug84) 8 Feb.85,12 Aug 85 
7 Apl.84) 7 Oct.84 7 Apl.85 
7 May84| 7 Nov84) 7 Mays5 
6 Nov83/ 6 May84 
6 Jne.84| 6 Sep.84 
6 July84) 6 Jan. 85 


6 July84/ 6 Jan.85 


—— 


4 Dec.85 
6 July85 


6 Nov 84 
nil since 
6 July85 
6 July85 
6 Apl. 85 
nil since 


6 Apl.s5 


during | construc tion. 
6*Apl.84| 6 Oct. 84! 6 Apl.s5 


5 Sep. 85 
5 Sep. 85 
6 July85 
5 May85 


6 May85 
6 Aug85 
5 Apl.85 


6 July85 
5 July85 
7 July85 
5 July85 
5 July85 
5 July85 
7 July85 


3 Apl.85 
5 Jne.85 
44Apl.85 


5 Apl85 
14Sep. 85 
7 Sep. 85 


7 Jne. 85 
12 Aug85 


5} July85 
5* May85 
4 Aug.85 
34 May895 


54Sep.85 
4 Sep.85 


4 Sep. 85 
34Sep. 85 
0 Aug $5 
0 AugS$5 
44Jne. 85 
44Aug85 
4}Jne. 85 


nil. 


Last arrears of| interest (paid in 


deferred | warrants 
nil. nil, 
nil. nil. 


nil, 
nil. 
7 Oct. 8% 
7 Oct. 83 


7 Jan. 84 
nil. 

6 Oct. 83 

5 Oct. 83 


54Jan.84 

7* Aug 83 

2 Oct, 83 
nil. 
nil, 


940ct. 83 
4 Oct. 83 


6 Apl. 84 


nil. nil. 
6 Apl.84) 6 Oct. 84 


54July84| 54Jan.85 

7*Feb.84| 7*Aug84 

2 Apl.84| 2 Oct. 84 
nil nil. 
nil. nil. 






4 Apl.84| 4 Oct. 84 
44Ap1.84| 4}Oct. 84 
44Apl.84| 440ct. 84 
6 Sep.84| 6 Mar 85 


6fApl 84 


.84| 44July84| 4$Jan. 
a reh84 4 Aug.84' 4 Feb. 





6 Apl.84| 6 Oct. 84! 





5 Sep.84| 5 Mar 85 
44Sep.84| 44Mar 85 
4 Sep.84) 4 Mar 85 
2 Sep.84| 2 Mar 85 
6}0ct. 84 


nil. 
nil. 


Oct. 84, 7 Apl.85 
7 AD et 2 Oct. 841 5YApL8S 


0 Jly. 84) 0 Jan.85| 0 July85 


nil. 
6 Apl. 85 
6 Apl. 85 


54July85 


nil since. 


2 Apl.85 


ni 
pil. 


94Apl1.84| 9}Oct. 84, 94Ap!.85 


4 Apl.85 
4tApl.85 
44Ap).85 
6 Sep.85 
5 Sep.85 
44Sep. 85 
4 Sep.85 
24Sep. 85 
6fApl. 85 


44July85 
4 Aug.85 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


RAILWAYS. 





Dutch Rhenish 5 % bonds, 1899 ...... 
Do SHARES ..........scecseesereeeeeeeees 


Do new shares...............eseeesseee: 
East Argentine,L., —6 % deb, stock... 
Do SHARES ............ccscsersecerereee: 
Eastern & Midland 44 % deb. stock 
Do 5 % Preference 1880(Lynn Sec.) 
Do 5 % Preference 1881 do 
Eastern Bengal—4 % deben. stock... 
Do 4% bonds, payable July 12, 1886 
DoA Annuities ............cccccreeeees 
Do B Annuities ..........0:ceseeeeeee- 
Eastern of France 5 % red. obligations 
Do “ Est” 5 % Ancien ..........00+. 
DO Be MOVIE sancnesnsenserenassstisoss 
Do BRARRN iF i iccccsrsgratecsosesvsnenss 
Eastrn. of Massachusetts 6 % Mt. 190€ 
East Indian 4} % perpet. deben. stock 
Do 44 % Annuity A, ceasing 1953 
Do def.ann.cap.g. 4 % & share profit 
1900-1930 then 44 till 1952 
Do4l4s % Ann. B, with 6s % sink. fd. 
East London 6 % deb. stock iss. at pai 
Do 5 % debenture stock ............ 
Do 6 %, 1874, debenture stock...... 
Do 6 %, 1875, nee 
Do 3} %, 1881, guaranteed deb. stk. 
Do guar. Whitechapel Extension.. 
Do 5 o Ist preference, issued at 72} 
Do 5 % 2nd preference, issued at 24 
Do ORDINARY STOCK ........000:00000- 
Finn Valley ordinary shares ......... 
Forth Bridge guaranteed 4 %*......... 
Furness 4 per cent. debenture stock 
Do 4 per cent. guaranteed stock... 
Do 4 per cent. preference stock... 
Do 4 per cent. preference, 1881 ... 
Do ORDINARY STOCK ..........0000000- 
Galvstn.,Harrisbg, & San Antonio,6% 
_ 1st Mort., redem. within 30 yrs 
Girvan and Port Patrick Junction... 
Glas, &S.-W.—Ayr& Maybole Jnc.79 
Do St Enoch Station Rent-Charge 
Do 4 % debenture stock 
Do guaranteed 4 ¥ stock 
Do preference 4 % stock............... 
Do 44 % pref., 1878, convert. 1885 
Do 5% pref., 79—iss. at 4pm 
Do 4 % preference, 1882 ............ 
Do OrpINARY ConsOLIDATED STOCK 
Do deferred (ranksafter 5% on ord.) 
Glasgow, Yoker and Clydebank...... 
Graham’s Town & P. Alfd. 6%Db.Sk. 
Grand Russian (guar. 5 fa by Russian 
Gov.--excess divi Sad in July) 
Grand Trunk, Georgian Bay, and 
Lake Erie 5% Ist Mortgage, 1903 
Grand Trunk of Caneda—k antic & 
St Lawrence shares 6% ......... 
Do Buffalo& Lake Huron 5} % bnds. 
Do Buffalo and Lake Huron ...... 
Do Chic. &G. Trk.6% lst Mort , 1900 
Do do Junction Railway 5 % bonds 
Do MichiganAir Line 5% 1st mort. 
ie , i perpetual debenture stock 


See eereeeee 


Oe e ee eeeeee 


Doequipment bonds, 2nd charge6 ° 
Do Guaranteed4 ¥ Stock wih 
Do 1st preference 5 % 
Do 2nd preference 5% .......c..000. 
Do 3rd pref. 4%—5 after 3 on ord. 
Great WesTERN or CanaDa5% 
debenture stock ...........c00c0eees 
Do, do 6 ¥ sterling bonds, 1890 ... 
DIN ARY CoNSOLIDATEDSTOCK 

G (10,000,000/ at 224 and 26) ...... 
t. Eastern—Colchester, Stour Val), 
Sudbury, & Halstd. (perp. 9,500?) 
Do Northern & Eastern (guar. 5 %) 
Do, do (guar. 6 % in perpetuity) ... 
Do Lof. & Black wall (leased at 44%) 
Do, do 44 % perpetual preference’. 
Do, do 4} — debenture stk 
Do 4 % debenture stock ............ 


eeeenenee 


eeeeeeereeee 


eee ee eeeeeeeee 


% East Anglian deben. stock.. 
% remt charge ..............0... 









~~ 
Openg. 
Hghst. 





1 
100 |106 |106 
100 | 89 | 90 | 88 | 89 
100 |103 |104 {102 |103 | 103 
293} 223} 22} 22} 21h 
234] 233) 23 | 23} 22% 
93} ... | ... | 233 
15 | 153] 149) 15 | 14¥ 


100 |1333|135 133 {1331 


00 t15 (16 [114 ‘115 
100 {1073/1083 |107 |1074 
100 {105 |106 [104 |105 
100 {104 |205 |103 {104 
100 |103x/105 |103 1043 


$4,500,000} $1,000 1044/1085 110 '107 \1084 
0 | 





04x!104 | 95 | 
100 |106 |107 }102 |104 | 103% 


93] 93) 83} 83} 8} 


4 

5 — A 

Pr _ B’67,redm. at 120 100 |125 |126 
4 

4 





PRICES OF THE 


Monra. 


| at Investor 


nD n 
ne 
s 33 


-_-~ 


100 108 /108 |106 |106x} 107 





174, 163, 17| 163)5 9 
8\617\ 7 
4) a 
104 /105 | 105 
3 163| 16 | 16 | 158 
894 
95 


: © 
«+ © 


234 
143} 144 


90 | 32 | 32 |313%| 313] 31g 
100 {120 [120 |117 |117x} 122 
100 |L16 jt17 {115 
294| 224) 22 


100 {120 {120 }1173/1175] 1174 


116 | 1164 
22} 215 





24 | 234) 234! 23% 
1623}... 


vee | ove {1255} 1254 

95 | 90 | 923] 914 

98 | 96 97; 96 

70 - 673| 68 
{ 





323} 27 
| eee | 258) 254 
12} 10] 11} 108 


1048 
107 
8) 2) 8} § 
« Vose | GR). 188 





1114}1093/110x} 1113 
L143/113g 114 | 114 
#/1119 1093 1093) 1083 
1104'1084|1083} 1074 
100 }1104|1104|108g 1083) 1125 
10 (13 fa( 135/13 25/1345 
4) 744) 8 | 78) 78 ve 
100 {100 |1003| 94 | 943 923 | 4 9 
163|16}4) 154, 154) 13 


95 aby 854 934} 7 1 


24 | 233! 24| 25 


93 | 91} 92| 92} | 5 15 


133 \125} 11254] 125 
120 117x117 | 1163 
103] 123) 103) 11 

103} 99 | 99 | 983 


100 | 98 | 99} 983 
83 | 87 | 87 | 874 
107 | 97 | 99 | 98 
83 |77|78| 783 





117 {125 |115 ) 115 


614| 53h) 55 | 544 


100 | 564| 565| 474 49 | 493 
100 | 40 | 40 | 334| 363) 35 


18; 18 
96 | 96 


21 | 17 





83 | 86 


673] 68 | 673, 68 | 68 
50 | 75 | 754) 75 | 753) 753 
100 |122x\123 }122 [123 1234 
100 |122x\123 |122 |123 1214 
100 |120 |121 }119 {120 119% 
100 |L17 |L1S |116 |117 | 1172 
100 |139 |140 1138 {139 140 
125 |126 | 125 


ho 120 | 120 


100 {110 ‘211 1110 ‘111 
598 fully paid shares have been conve: 


Last yrs.| PRICESOF 


Tice. 
3 3 Done. Per Cent. 








ah 
~ 
Or SNe 
hm 
Cot Mh OMS 


Gs 
> be: 


> Seereeae: 3} 


31108 \102 | 4 Jan.84) 4 July84 
... | 4 Jan.84| 4 July84| 4 Jan. 85, 4 July85 

as 9/7 March,} 1885. 
/9 March,| 1885, less; sin 
5 Dec.83| 5 Jne.84) 5 Dec.84) 5 Jne.85 
5 Dec.83| 5 Jne.84) 5 Dec.84) 5 Jne.85 
5 Mar84| 5 Sep.84| 5 Mar.85) 5 
304| 63 for 82| 7 for 83| 7 for 84 Ma. 
6 Mar84| 6 Sep84/ 6 Mar85| 6 
44 Oct 83) 44 Ap. 84 


Sete te. 
: Me h~ 


/8d per} annum 
0 Jan.82| 0 July82)£4 Augs3 


t. 
3}Jan.$4| 3}July84 hye 


4 Feb.$4| 4 Aug84| 4 Feb.85 
4 Mar84| 4 Sep.84) 4 Mar85) 
4 Mar84\ 4 Sep.84| 4 Mar85 
4}Mar84)| 44Sep.84 44Mar85 
13¥5| 3 16 5 Mar84| 5 Sep.S4| 5 Mar85 
8 sen 
5}Mar84/ 4}Sep.84 
3 Mar84/ 0 Sep.84 
6}4 83/ 5zApl 84 
6 Jan.84| 6 JulyS4 


5*Jan.84) l0July84 


6 Mar84| 6 Sep. 84 
54Mar84| 54Sep.84 
5} Feb.84| 54Aug84 
6 Jan.84| 6 July84 
5 Jan.84| 5 July84 
5 Jan.84) 5 July84 
5 Jan.84| 5 July84 
4 Jan.84| 4 July84 
6 Jan.84| 6 July84 


be be 


5 Or te tO DM WOW Kit Or 


Gy Ki TH Gr GT DM Www 
me 


3| 5 Oct.83| 5 Mar84 
5 Oct.83| 5 Mar84 
0 Oct.83| 34Mar84 


5 Feb.84| 5 AugS4 
6 Dec.83} 6 Jne.84 


AH 
SBVSBARRS R Coa. 


Se Ce Cotn Co Ce Ce Ce Cot. Sots 
Q 


hm bs he hm Mm mM me 


5 
tee 


DIvIDENDS. 





Last Four. 


Rate per Cent. per Annum. 
*Interim. ft per Share. 





103 | 5 MarS4; 5 Sep.84! 5 Mar 85) 5 Sep.85 
16}| 6; in 83} 6 in 84Jan.,July.| 43 in 85 
6 | 6% in83| 6 im 84Jan.,July.| 43 in 85 

4] Gey in 83) 6 in $4)Jan..July.) 43 im 85 
6|107 | 98 | 6 Dec.83| 6 July84, 6 Dec.84) 6 June85 

9| 183) 154) 64Jan 84 64 Jne 84 

3) 914) 84x| 44Jan. 84) 4$July84 





payment July 1876 
payment July 1876 


an. 84 
nil. nil, 
nil. nil. 
nil. nil. 


0 Mar83} 0 Sep.83; 0 Mar84 
4 Dec.83| 4 Jne.84| 4 Dec.84 
4 Jan.84| 4 July84| 4 Jan.85 
4 Jan. 84| 4 July84| 4 Jan. 85 
4 Jan.84/ 4 July84; 4 Jan.85 
4 Jan.84| 4 July84| 4 Jan.85 
5 Mar84, 3 Sep.84, 34Mar85) 


Coupons | at —_ each |Feb.;Aug 





ni nil. 
7 Aug84| 7 Feb.85) 
4 Sep.84| 4 Mar85 





4 Sep.84| 4 Mar85 
44Mar85 
0 Mar85 
53;Nov 84 
6 Jan.85 


5*Jan.85 
5 Mar85 


6 Mar85 
54Mar85 
5}Feb.85 
6 Jan.85 
5 Jan.85 
5 Jan. 85 
5 Jan.85 
4 Jan.85 
6 Jan. 35 
4 Oct. 85 
5 Oct. 84 
0 Oct. 84 
0 Oct.84 


5 Feb.85) 


















5 Aug84 


nil. nil. 


b.84/3%, Aug$4/3% Feb.85/3J,Aug85 
b.84) 5 Aug84) 5 Feb. 
6 Feb.84| 6 Aug84| 6 Feb.85| 6 Aug85 
4hAug84| 44Feb.85| 44Aug85 
44Aug84| 44Feb.85; 44Aug85 
4} Jan. 84) 4jJuly 4}Jan. 85) 445 

4 Jan.84| 4 July84| 4 Jan.85| 5 July85 
5 Jan.85| 5 July85 
5 Jan.85) 5 July85 
4}Jan.85) 44July8h 


re wee | ace | 44d 
113 {114 {112 {113 Bas, 4 Jan.84' 4 JulyS4! 4 Jan. 


1) 


ttl a NR aI 





5 May85| 74Jne. 85 
4}Jan.85, 44July85 
5 Feb.84, 5 Aug 84 


4 Jan.85| 4 July85 


A 8 AA ARENDS AIO SAIN NOMS se Mh Re Mt SES el ee te 


tom sete 


king f und. 


0 MERE 7 6 cn sl 
rr c : 


440ct.84| 44 Ap. 85 
annum | annuity |Apl.; Oct. 


7}Jan.84| 6 July84) 6jJan.85 4] Ju 
annuity |ApL ; 


-~ 
os 
Ee Wieraeee, 


oT ate 


6 Dec.84; 6 Jne. 85 





of > i a 1 | PD REED hes Sac 
Nee ee ee nnn te ML aaa rai ohare 
Eaiecictrereralicts teint tc ticcintcesdasteccrenanepe Dh coeeenaueasttenmnenietg einen tenet diameceiadinememimanentinnnaciaammadntaiaandtaiaiaaaranats commer ar ace-o: ow 





eas 


eee . 

















































eg 





“Cl 
438 THE INVESTOR'S MONTHLY MANUAL [Sept. 30, 1885. 
BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
PRICES OF THE "Last yrs.|PRicEsor, Panamera ear aes 
CapiTaL. Monra. Last |divs. yld.| 1885. DIVIDENDS. 
enfin} Baal Tnvestor | -———- sae earere 
ILWAYS. wo} 4 | 2 | + | ness jat Latest; # | + st Four. 
te 3 4, 2 Done.| Price. 4, & Rate per Cent. per Annum, 
Share. 6 lm c PerCent.| | 3 * Interim. 
—Metropol. stock, issued | £sd 
bee se in 134 [135 (133 |134 | 1332 | 3 16 0137 |182 | 5 Jan. 84| 5 July84) 5 Jan.85| 5 July85 
at 5 prem we cccenececcesecdtebeccesess | | y 
Do irred. 4% guar. stock ............ L1Ox/121 [110 (111 | 1102 | 3 28 6112 107 | 4 Feb, 84) 4 Aug84) 4 Feb. 85 4 Aug85 
Do 4% inredeamable peefevence .. 109x}110 |108 /109 | 108 | 3 28 O11 |105x| 4 Feb.84) 4 Aug84) 4 Feb.85] 4 Aug85 
mg NA sate nk orga 106x|107 |106 107 | 1074 | 4 14 0/109 |105 | 5 Feb.84) 5 Aug84) 5 Feb.85) 5 Aug 85 
5 % Northern Extensionredem 
at San weaccne shots 106x|107 \106 107 | 107 | 4 14 0)109 |105 | 5 Feb.84) 5 Aug 84) 5 Feb.85) 5 Aug85 
MOE, TOE 5b. bskiecsdidesdontcs 103x\104 (102 103 | 102} | 2 17 10,105 |100 | 4 Feb.84| 4 AugS84| 4 Feb.85/ 4 Aug85 
Do ORDINARY STOCK .............00++. 654| 66 | 633) 633} 63§ | 3 3 O| 69%) 574) 23Feb.S4) # AugS4) 3}Feb.85/ 7 Augs5 
Great Indian Peninsula 4% deben- 
tures, 1884-5-G...............0.c0.0000s oon Rtas Diao we sii dis Nes 4 Jan.84| 4 July84| 4 Jan.85) 4 July85 
Do 4% debenture stock ............ 103 {104 |103 |164 | 1034 | 3 18 6)108 |102 | 4 Jan.84| 4 July84) 4 Jan.85} 4 July85 
Do Carirat Srock—guar. 5 % by 
M5. hig sha ate ASdapnnnegh 138 |139 {138 139 | 1305 | 4 6 91146 [128 | 73Jan.84] 5 July84) 7 Jan.85| 5 July85 
Great Luxembourg obligations 5 % | 
redm.in 75 yrs, at5,g.by Belgium 5| 5 44) 44, 4t8) 4 1 5h} 43) 5 Jan.84) 5 July84) 5 Jan.85) 5 July85 
_, Do redeemable in 75 years at 25 vee 25 | 255) 245, 25 | 2444) 4 O 9) 255) 24 | 5 Jan.84| 5 July84| 5 Jan.85| 5 July85 
Gt Northn East Lincolnshre, guar. 6%, 
Company, may red. at 50 % prem 1593 1592) 1598 | $15 3)1614/156 | 6 Oct.83) 6 Apl.84) 6 Oct.84) 6 Apl.85 
Do Nottingham and Grantham per- 
ee ee pédwauion 113x/114 |113 (114 | 115 | 8 12 = O}118 |108 |43,Feb.84|4, Aug 84/1,, Feb.85/ 4; Aug 85 
‘© Royston, Hitchin, &c., guaran- 
teed 6 % (less expenses)............ 1553} ... |... 11559] 155$ | 3 16 9/161 [152 [5}§ Feb.84/5}§ Aug84|5}§ Feb.85/5}§ Aug85 
Do 5% deb. stock (W. Yorkshire)... sso il doe. Bae sit © iis on ss | +. | 5 Jan.84| 5 July84) 4 Jan.85| 4 July85 
amar ag stock 4 7% wsesesenees 121 {121 {120 a 120 | 3 7 5/122 {113 | 4 Jan.84} 4 July84| 4 Jan.85) 4 July85 
tarthrpedtotets Bass tee at } 1563) ... | ... [1563] 158 | 317 5]... | ... | 6 Feb.84| 6 Aug84| 6 Feb.85| 6 AugS5 
Do 5% perpetual, 1849-50 ............ 137x/139 {137 |139 | 130 | 8 12 3\142 |134 | 5 Feb.84| 5 Aug84| 5 Feb.83| 5 AugS5 
Do 44% consol. non-conting. se 123x/124 |122 193 | 122 | 2 13 6/126 |117 | 4}Feb.84) 44AugS4] 4}Feb.85) 45Aug35 
Do 447,consolidated pref. stock ... 122x}123 [122 |123 | 1225 | 3 13 6)124 |118 | 44Feb.84| 44Aug84| 4) Feb.85} 4)Aug85 
Do 447 preference, 1876-7 ......... (214/122 |121 |1215| 1213 | 3 24 3124 |1174] 4h Feb.84| 4hAugS4| 4)Fcb 8°| 4hAug85 
Do 4 % pref., 1881—convert. 1886 L1Ox}111 {110 ny 110 | 3 12 6/113 |106 | 4 Feb.84| 4 Aug84| 4 Feb.85| 4 Aug85 | 
Do 4% perpetual preference, 1882... 109 {110 |109 (110 | 1093 | 3 12 i112 |105 | 4 Feb.84) 4 AugS4| 4 Feb.St| 4 Aug85 
Do ConsoLiDaTED ORIGINAL Stock 109x}110 |108 |109 | 1094 | 4 2 Zv/113 |105 | 6 Feb.84] 3pAug$84/ 6 Feb.S5| 3 AugSd 
Do At B taks 6% first, after that | 148x}149 [147 |148 | 148 | 4 1 4/1555)147 | 6 Feb.84] 6 Aug$4| 6 Feb.8i| 6 AugS5 
ee = aasibeoigid fos doeade J 101 (1014; 99 | 993; 993 | 3 O 4/104 | 923/ 6 Feb.84] 4 Aug84| 6 Feb.85| 0 AugSo 
Do debenture stock, 4%. oss ieee dies 112 }1125/L12 j192 | 112 | F 12 O|LLSA/L11}) 4 Jan.84] 4 July84| 4 Jan.85) 4 July85 | 
a — 44 Sannin LIZ jw. | we SLT | NT | 8 12 HLS [LIS | 4}Jan.84] 4July84 ee. & ityaiss 
-- Milhsccevinilis 119 |... 119 {119 | Fie dG... |... sik we | 4gSan.85] 44July85 
DD  — OF ier iietiscns 132 | ... 132 | 1382 | 3 14 3/137 {132 | 5 Jan.84| 5 July84| 5 Jan.85| 5 July85 
Do4 % guaranteed.........0+..sse0e. ill |... LLL | LLL | 8 13 E111 {109 | 4 Oct.83} 4 Apl.84} 4 Oct. 84) 4 Apl.S5 
ee 2 dete iaedienmion 118 |... 118 | 118 | $ 18 9118 |117¥| 440ct.83] 44ApL84} 440ct. 84] 44ApL85 
Do tz perpetual preference ...... 1163} ... 1163] 1163 | 3 27 5/117 |1L16 | 44Mar84} 44Sep.84) 44Mar85} 4}Sep. 55 
a 44 7% preference ... 18x}... | ... |118 | 118 | $76 6|... | ... | 4hMar84| 44Sep.84| 4)Mar85| 4}Sep.5 
— _ 3% (34% from July 1,1885) 93x} 934] 913) 919] 918 | 3 S S| 94 | 919) 3 Mar84} 3 Sep. 84) 3 Mar85j 3 Sep.59 
DoLondonderry—guar 5 % ......... 131 |... |... 1131 | 131 | 3 26 9/137 |133 | 5 Jan.84| 5 July84| 5 Jan.85| 5 July85 
pw & 2 peetivense ses sevenessoesenenens 1053/1063} 1053/106}| 1064 | £ 15 6|1094)101 | 4 Mar84| 4 Sep.84/ 4 Mar85| 4 Sep.55 
oa ae L13xj123 }1095/110 | 110 | 4 LZ 9117 |1093| 4fMar84| 4}Sep.84} 4fMar85| 44S8ep. 55 
cotland 4, deben- n 
nae sovees teeeeseuvereeseerseesoas U114)112 /L114)/112 | 112 | $ 22 6|112 |108}] 4 Nov$3| 4 May84| 4 Nov84| 4 May85 
Do 4 & tien A bessrviceeveonbsiet 106/106 3}1043/1049| 1064 | 3 16 5|106§/1034| 4 Apl.84| 4 Oct. 84} 4 Apl.83| 4 Oct. 85 
me 7. guaranteed stock ............ 106 }106 [104 |104x| 1047 | $ 17 6106 |102}| 4 Apl.84| 4 Oct. 84) 4 Apl.8o] 4 Oct.85 
pe he Preference A ...........s00000. 1054/1065) 1044}1044| 1065 | 3 26 9/1065/101 | 4 Apl.84] 4 Oct.84/ 4 Apl.85/ 4 Oct. So 
De _ redeemable. 98 | 98 | 96 | 96x} 984 | 4 3 4) 98 | 95 | 4 Apl84) 4 Oct.84| 4 Apl. 85 4 Oct. 85 
OF asi, a Mivisicintbihiinad 98 | 98 | 96 | 96x} ... | 4 ¥ 41100 | 96 | 4 Apl.84| 4 Oct. 84] 4 Apl.85| 4 Oct.85 
Do Oeomany Broce 10 [10 y%4|10zs]t0%4| 10 | 4 14 5{10%| 10 | 5 Apl.84] 5 Oct.84] 5 Apl.85/ 5 Oct. 85 
en IO vad csvinivonsiseed 52 | 52 | 50Z/ 509) 514 | 2 13 548) 443) 1 ApL84| 1 Oct.84) 1Apl. 85 130ct. 
Srinena aca cabled binits asin + i 13/ 12 nil. ae mu nil. ~ = 
erred, Mt oneeceeveseseseceseons 2) 2} nil. nil. nil. nu 
Great Southern and Western of Ire- 
land, 4% debenture stock 112})1128/1114)112 | 112 i 85| 4 July85 
Ye ture stock ......... $11 9/1153|1113| 4 Jan.84| 4 July84) 4 Jan.85) 4 Julyoe 
moe < emeeaiel sibicleNomadesielbul 109xi110 |109 |110 | 110 | 3 12 9/114 (1064) 4 Mar84| 4 Sep.84| 4 Mar85| 4 er 
Great Weatetm-—Bristel end Mantes 108$/1093}105/1963| 1064 | 4 2 5|1173/105§| 5 Mar84| 44Sep.84| 4?Mar85| 4 Sep.» 
Deo ee eeron rent charge ... 119x}120 {118 j119 | 1193 | $ 16 8/122 |116 | 44Mar84| 4}Sep.84] 4)MarS5| 4}Sep.85 
Do Lianelly Railway and Dock 160 Dae eee i vee oe eee eee vos oe see 51 6 Ang85 
w+ | oe [150] 150 | 4 0 S|... |... | 6 Feb.84] 6 Ang84| 6 Feb.85 g85 
De den geten and Severn Sancta. 13}... |... |13 | 18 | 327 3}... |... | 5 Feb8s| 5 Augs4| 5 Feb.85| 5 AugS> 
a dhaatne on Ty ssseseenenes 121 |121 {120 |120 | 119g | 8 7 S\121 |114 | 4 Jan.84| 4 July84| 4 Jan.85 € 20s 
5 Sclbame we ae 124 [125 |123 [124 | 123 | 3 13 5/127 |117 | 44Jan.84) 44July84) 44Jan.80) 400 yo 
© Medahenees ana 4h, Gets bepevaes 131 }132 }130 [131 | 131 | 3 9 2/133 |124.| 4}Jan.84) 4}July84| 44Jan. 85 pater de 
© tedden 145 [146 [144 ]145 | 1453 | 3 9 6|148 |139 | 5 Jan.84) 5 July84) 5 Jan.85) 5 JulyS> 
Do comme TOR coe sssessaoe 140x}141 [140 ]140 | 1304 | 8 12 9/143 |134 | 5 Feb.84| 5 Aug84| 5 Feb.85 5 Ang&? 
Do cides guar. 5 % stock... 140x}141 |139 |140 | 130, | $ 12 9/143 |133 | 5 Feb.84| 5 Aug$4| 5 Feb.85| 5 AugSe 
Do Cae naated prefer. 5 7% stock| 11,452,57 138x/t39 137 [138 | 1372 | $ 13 3/140 |132 | 5 Feb.84| 5 Aug84/ 5 Feb.85| 5 Aug8® 
ate Svechien-@f aes eae 137$/1379|135§|136 | 1364 | 4 7 6{1403/1253) 74Feb.84| 5 Aug84| 7 Feb.85| 44AugS9 
ae 6% ieee i i uy abe 115} me 5 & €/118}/110}) 6 Feb.84 § Ange Base An SD 
| Greenock & Wemyss teeaeenes 4 22} 22}|6 7 3} 23 | 20x| 7*Oct, 83) 7*Ap c 
|p Bey, preference | Weld by Cat 13 | .. 13 | 11 | 3 28 Oo} 13 | 103] 5 Oct.83} 5 ApLS4) 5 Oct. 84] 5 AplS> 
veney vee) 45% gomecpt., 128} .. 128} 125 | nid, «| O Oct.83| 0 Apl.84| 0 Oct.84| 0 ApLSo 
| Seren beitanin a hae 105 106 |104 [105 | 105 | 5 26 6/106 | 99 | 6 Dec.83| 6 Jne.84| 6 Dec.84| 6 Jne.85 
; ° ~ 
} = redeem = 20 yrs from July, 1887, 104 |105 [103 |104 | 104g | 6 14 0|1054|1014| 7 Jan.84| ‘7 July84| 7 Jan.85| 7 July85 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


(Last yrs.| PRIcEs 


RAILWAYS. 








Highland 4} % debenture stock 
Bo 4 % debenture stock 
Do Perth & Dunkeld 6 % pref....... 


| 


eeeeeeeeneee 









Do Naivn 5 % preference ...........- 45,000 
Do do % pref. minimum............ 59,080 
Do Class A, 44 % preference......... 513,650 
Do Class B, 5 % die te ie yuates 400,000) 
Do OrnpinaRY Consou. CAPITAL ...{ 1,852,080) 
Hull, Barnsley, & West Riding Junet| 3,000,000) 
Illinois Central Railroad 6 % dollar 
redemption bonds 1890........ ... $2,500,000) 
Do5% ster.snkg. fnd.bds., before] 903} $4,842,000) 
Do 6 &% sterling bonds, 1895... 500,000 
Do 5 % sterling bonds, 1905... .. 200,000 
Do 6 % Ist Mortgage Chicago an 
Springfield, 1898 ............ ...| $1,600, 
Do ed lire 4% stock ........... $10,000,000) 
Do, SECU GRID ia oo occ doh cccccccaksacs 29,000,000 










Illinois Midland (Paris& Decatur7 % 240,000. 
Imperial Brazilian, Natal, and Nova 

Cruz, Lim., 54 % deb.red by 1910 368,300 

Do preferred 7 % shares ............ 250,000 







Indianapolis and Vincennes 7 % Ist 
mrt. (gua. by Pennsyl. Rly.) 1908..| $1,700,000 



















Do 6 % 2nd mortgage, 1900 ......... $1,450,000 
Isle of Man 5 % preference ............ 50,000 
DW CREME Faas neas bsdeives vivons cess 139,715 
edt. RT eae 139,150) 
JereztoAlgeciras—Gibraltar 6%debn| 312,500) 
Kilkenny June. 5 % A debenture stk. 100,861) 
Dod % B debenture stock ......... 130,896 
Kursk-Charkow-Azow 5 % guarntd 
by Russia, by drawings by 1965| 1,760,000 
La Guaira and Caracas, Limited...... 320,000) 
Do 7% 1st mort. debentures, 1907 160,000 


Lake Shore & Mich. Southern shs.|$49,466,500 
Lancashire and Yorkshire 4% deben- 

















CUPS BOGOR. Lidiccceccevediecsecncesss 8,385,380 
Do6 % perpetual ... 0.0... wees 794,040 
Do E. Lanes.6%,and surplus profits} 288,375 
Do, do 44 % and surplus profits} 100,000 
Do 4 % consolidated guarntd. stk.| 1,404,929 
Do consolidated 4 % preference ...| 8,390,187 
Do 1880 4% prefer., convert.Jan.’88| 1,348,000 
Do 18824 % perpetual ............... 2,130,000 
Do 1884 4 % Preference....... es 168,000 
Do ConsoOLIDATED STOCK ............ 15,392,995 


Lehigh Valley 6 % consol. mort.1923] $3,000,000 
Do 6 % sterling mortgage “A,’ 











redeem. by drawing by 1897...... 1,000,000 
Lemberg-Czernowitz-Jassy 5% oblig. 
ORs tn 4 iin etek 540,000 
Do Suargs, guaranteed (*200 f1.)..| 3,960,000 
Lima Railways, Limited ............... 800,000 


London & N.-Western 4 % deben. stk.| 24,705,879 
Do 4 % consolidated guaranteed ...| 15,100,406 
Do 4 % consolidated preferential ...| 23,080,620 













CONSOLIDATED STOCK ............ 36,245,050 
Do Shropshire Union (guarntd. 4 
L. & N.-W. ord. div. and Shrop| + 479,099 
Un. surplus to6 %,4surpl. above6) 
Lond.& 8.-Western 4° debenture stk| 6,528,947 
Do 3} % debenture stock ............ 332,998 
consol. guaranteed 4 % stock...| _ 797,981 
Do consol. preference 4 % stock ...| 8,944,980 








ConsonipaTED Srook ............ 

Do new, div. from July 1885 ... .. 
London, Brighton, & South Coast 4 ° 
debenture stock 











eer eeewenees 





Do consolidated 5 ° . 

Do consolidated 5 7 soak stock ... 

Do 2nd consolidated 5 % pref. 

stock at 10 pm.—alll paid ......... 

De TueeaRt i iavaiteregrebetins 
referred ordi 6 

Do deferred ordinany’ 

contingent rights (participate 

above 6) — ak é' i 

Tendes, — and Dover, Sheer 

ess rent charge 44 % ......,..... 

~ 44 % perptl. arbit. deben. stock 

44 / perpet. B debenture stock 

Do 4 % debenture stock 











eeeeeenee 





eee eee eee eeeneee 


























Det $e. stock, 1883 .......... 
Do 44 % arbitration pref. stock... 
Do 44% second preference ......... 592, 

Do AnsrrraTIon ORDINARY Stock! 11,123,051 






































PRICES OF THE 









































































Monta. | Last idivs. yld.| 1885. DrvIDENDS. 
. | Investor 
bo | #iez|2 | Busi- |a¢ Latest 2/2 Last Four. 
Par.| § | & | & | $ | Done Price. | & | 2 Rate per Cent. per Annum. 
lm jajA | “| PerCent| *Interim. 
Oe Ler TE ot 
ee 
100 {118 | ... |... /LI8 | 1153 | $ 23 611188|1153/43 Nov. 834} May 84/44 Nov. $4)43 May 85 
i 8 y 54) 
{100 |1125/114 |1225 114 | 114 | 3 20 6/114 }1093/4 Nov. 83/4 May 84/4 Nov.84/4 May 85 
100 {165 |<...) ... |165 | 162 | 3 14% 3/165 (155 |6 Nov.836 May 84/6 Nov.84)5 May 35 
100 |131 [135 131 |135 | 135 | 3 16 $135 [125 |5 Nov.83\5 May84|5 Nov.84/5 May 85 
1100 |166 |166. 1160 166 | 166 | 3 23 9)166 |155 |6 Nov.836 May 84\6 Nov.84|3 May 85 
... {100 }117 |118 [117 [118 | 118 | 3 28 ojL18 1116 }44 Nov. 83.4} May 84/44 Nov.84/ 4} May 85 
oe /100 123 [125 123 [125 | 125 | 4 2 4)225$|1223)5 Nov.83'5 May 84) 5 Nov.84/5 May 85 
{100 | 923)... |... | 924) 92% | 4 12 3} 924) 873/53 Nov. 83:34 May 84) 5 Nov.84/3} May 85 
10 | 10 7 4} 33) 33) 3h) .. | 4h) 38 re ere 
| | 
SE. Pcsen at Bae 2 wel on ws. | ee [6 Oct. 83/6 Apl 84/6 Oct. 84/5 Apl 85 
'100 }109 |110 |108 |109 | 1093 | 4 5& 9110 |104 5 Oct. 835 Apl 84/5 Oct. 84)5 Apl 85 
.. {L00 {116 |117 115 )116 | 116) 4 6 9117 |L11 J6 Oct. 83/6 Apl 84/6 Oct. 84/6 Apl 85 
200 /100 {109 {110 |109 110 | 110 | 4 6 6/111 {106 {5 Des. 56 Jne. 84/5 Dec. 84|5 Jne. 85 
j | 
94120 |121 (120 |121 | 119% 1 S121 {115 (6 Dec. 836 Ine. 846 Dec. 846 Jne. 85 
$100 oot ws | 94 | 93 | 94 | on ; 6 0) 97 | 86 |4 Dec. 834 Jne. 844 Dec. 84/4 Jne. 85 
| $100 {1024/137x/137 [1343136 | 1358 | 5 17 9/133 |119 {12 Feb. 84/8 Aug. 84 $ Feb. 85|8 Aug. 85 
100 {100 | ... | 40}30)35| .. | .. | 40) 30] nil. nil. nil, nil, 
| | : |. é , 
100 a 793] 82.) 77 | 793 79 | 7 10 0} 82h) 72 [54 Oct. 83:54 Apl. 84/5} Oct. 84/54 Apl 85 
20 20 | ‘Bt 54 ‘4i| 43) 4 | wn | Th] 487 Sept 8314 Apl 84)1 Sep. Séjnil. ‘since 
.. lrozalias |ig6 125 |126 | 124 |.6 2 of26 |116j7 Feb. 84/7 AugSs|7 Feb.85|7 Aug. 85 
a 1102) 1034{110 107 1083 109} | 5 7 Oj110 {106 € Oct 83/6 Ape st3 Oct. 84/8 aa 
5| 5 ed bessis tae iia v | o» [5 Mar.84jo . $45 M | . 85 
5| 5| 4g] 484 | 42 4 15 6 3) 49] 4 [4 Sep. 834" Mar.S4i4 Sep. 84/4) Mar.85 
ie |100 "4 11741163 1174! 119 : 10 5)t224)115 be 82 34 = a2 tor, o. 
50 | 55 | 45 | 50 | 55 .. | 60} 45 ma Nov. 8: ay84i¢ i 
2S 100 C C <. | 863 865} ... | 864] 85 [3 Nov.82) 4June 83/33 Dec. 83/33 Jnc.84 
vow: eS ay 1164 | mi, |... |... | nil il. nil. nil, 
100 a 87 | 89 | 853) 50 | 89 | 5 25 9) 934) 844) 5 July83}5 Jon. 905 Nox. a4f5 eee 
10 | 10] 7a 73) 74) 73) 748) € 23 4) 84) 7a... [5 July SA) 8515 July 85 
100 1110 (110° 107 198x! 110¢ | 6 6 6/111 {107 {7 Mar.84|7 Sep. 847 Mar.85/7 Sep. 
$i00 {1024] 753| 753) 703/74} 744| .. | 77 | 52916 Aug84/6 Nov. 84/0 Feb.85)0 May 85 
j { 
119 | 5\4 July 85 
l 120 119 |119 | 1187 | $ 7 S120 |112k/4 Jan. 84/4 July 84/4 5\4 July 
100 1584 160 11583'160 py 315 S164 |157416 arg aorers 9 ~~ Ant oe 
59x\160 j159 [160 | 161 | $15 5/164 |159 |6 Feb. ug. 84) Feb. 85) . 85 
100 11951120 118 {119 | 122 | $16 9|123 |LI8 43 Feb. S4|4 Aug. 84/44 Feb. 85/44 Aug.85 
100 1134(113$ 1133/1133) 1134 | 3 21 ClLIG |1094|4 Feb. 84|4 Aug.84)4 Feb. 85)4 Aug.85 
100 {11 44{112 {121 (112 | 121 3 12 OL12g/107 |4 Feb. 84/4 Aug.84/4 Feb. 85/4 Aug.85 
100 |1084|109 {108 1083! 110} | 3 14 O|L133/108 |4 Feb. 84)4 Aug. 84/4 er noes 
... |100 |1094|1994 1093/1093} 194 | 3 2 5}110}}1043)4 Feb. 84/4 an os Aa 85 
15 | 9 lopgx| 948) 99) 938) we Peele oad a" glee ae ga 
100 111] 3{111#1093/1093' 110 | $ 29 6|1173}108g/43 Feb. 84)4 Aug.84/43 Feb. 8 
1024 se, 196" [1251128 125 | 418 612 6 Dec. 83/6 Jne. 84/6 Dec. 846 Jne. 35 
100 |109 |110 a 109 | 110 |S 2 SIl12 [107 |6 Dec. 83/6 Ine. 84/6 Dec. 84/6 Jne. 85 
: 5 5 .84|5 May 85 
30 | 30 | 24 | 243) 233) 24 | 244) 6 6 9) 25 eae SOT — 
20*| 20*| 183] 183] 183] 18]] 18g | 5 9 9 19 } 153} 16/9psh) | per __ Mag new. 
53 5 4 83} 5 | previous |1¢ for 77|1 July84 uly 
: 100 103" 122 121 21 en 3 6 9124 115 f San. 84\4 July 84/4 Jan. 8514 Jalg-at 
ew | .84\4 Feb. 85 ug. 
=xl118 {116 (117 | 1164 | 8 9119 210 {4 Feb. 84/4 Aug 
100 Load? 115 |116 11Bt 3 9 3119 |109 |4 Feb. 84) see eee noe 
108 |1664|167 |1635|164x| 163g | 4 2 4/170 /1533)8 Feb. 84/9 Aug-54)/ . , 
= 3 Sep. $4\3§Mar. 85,3 Sep. 85 
100 | 85 | 85 | 814; 82] 843 | 4 2 S85) 77 |4 Mar.S4 
4 July 85 
: ‘ 120 | 3 7 S121 [113 |4 Jan. 84/4 July 84/4 Jan. 85) 5 
100 103 104 102 103 103 | 3 8 6/104 {100 Bb Jon. 9435 July Stl hee Sole” Aug 85 
100 |113 {114 {112 {113 | 112g | 3 ZZ 3/116 {L10 ob. Sit Ang 84 Deb Oe eee 
100 1112 (113 112 {113 | 112 | $22 Sill4 [107 [4 Feb. 844 Aug. , 
100 |127x/127 [125 |125 | 125 | 4 4 O29 /120 17 Feb. 84|42 Aug. 84/62 nee me 
100 |1234| ... |... 1283} 1235} ... 126 j117 in = i 
July 84/4 Jan. 85)4 July 85 
115 (116 | 1144 | $ 9 3)118 |112 |4 Jan. 84/4 July 
100 7 198 127 {128 1274 = = ~ ij Jan. 84/4b July Ooi eb. BOs" Ang. 85 
100 |134 |135 (133 |134 | 134 5 Feb. ere 
100 |132x1133 {131 {132 | 132g | $15 9|134 |199 |5 Feb. 845 Aug.84/5 Feb. 85/5 Aug. 
100 |129x1130 [129 130} 1293 | $17 3|132 {127 |56 Feb.$4\5 Aug.84/5 age + ae 
118 118 | 118 | 4 O 6{121 |105 |7 Feb. 84/2 Aug.84)/ Bed. Sia 2ng: 
100 |119x/119 | cial (go (8 Feb.84/4 Aug.84|$ Feb. 85/5 Aug.85 
100 |138x!140 |138 [140 | 1403) 4 5 3 30,18 Feb. S45 aitga| 3 Feb. 84 Feb 
100 |1023/1043 100g 102} 1025 | 2 18 9/1043) 793 . 82 
100 | 14 | 16 | 12 | 14| 14 | ni | 16] 10 (0 Feb. 820 Feb. 83) 0 Feb.640 Feb85 
Jcly $5 
1 Jan. 84/44 July 84/44 Jan. 85/44 Jaks 
100 ne 119 |118 118 ie. 347 Slias ile Jan. 84144 Joly Oe on. —e 
7 Jan. 84/44 July 84, 
100 |117 |118 (116 |117 | 116g | 3 17 6)124 122 a oe 
100 |103 |104 |102 |103 | 103} = ete a Jan. a : a Jaly8s 
100 |103 {104 {102 {103 | 102 z is be - 
100 | 86g! $73) 844) 853) 86 | $15 9) 993 74 /44*Feb-O433 Ang S4i4h Fel anges 
100 | 474| 484) 474| 473| 47 | -.. | 56) 35 - = = a 
100 | 163 173) 16 | 163) 165 | il. | 183] 139) 


Se a aS 


| 
| 





\* 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


PRICES OF THE 
Monts. 




















RAILWAYS, 













London, Tilbury, & Southend 4 ¥ 
















debenture stock .............s0s0000 372,215) 100 114 |115 j114 /115 
Do ConsoLipaTED STOCK ............ 1,019,730 156 §/1554$|1564 
Do do 1883, at 120, div. in ’86 300,000 nee - (148 

Long Island 5%Gold Coup. Bonds, 1931 $5,000, 110 |107 |110x 
Louisville and Nashville 6 % mort- 





gage bonds, 1930 .................. 
Do 6 % sinking fund bonds, 1910 
(S. & N. Alateme) ncanonloadwisiaua $2,000,000 
Do6% Ist mrt. (N.Orlns. & Mob. Div)| $5,000,000 
Do 6 % sterling 200/ bonds, 1902 



















































(originally 500,0007) ..........000- 439,000} ... {100 |108x/109 |107 |108 
Do 6 % 10/40 Adjust. Mort. 1894} $1,863,000) $1,000 1024 92 | 90 | 91 
Do Carrrat Stock $100 shs. ...... 18,133,513) $100 |1024| 483) 483) 45 | 464 

Madras, guaranteed 5 % by India ee» {100 |121 |122 {121 |122 
REET. cones aiusphahaecacrevadsennind ose 114 |115 |114 j115 
WN OTE Fe voc ncenstienecetin cone ben 108 |109 {108 {109 

Mnchstr., Shef. & Lnclnshre.4 % debs. 79,47 
Do5 % debenture stock ............ 300,000)... 137 |138 [137 {138 
Do 4 Z debenture stock ............ ao 1273)127$/1273|1273 
Do 44 % perpetual ...................0- 121 {122 /121 (1214 
Do 33 % perpetual ................0000 843) 844) 84 | 84} 
Do 6 % perpetual .............cccc00 1564)157 [1565 /157 
Do 5 % guaranteed stock ............ 1333/1333 
Do 5 7% perpetual, 1862............... 129 (1295 
Do S. Yorkshire 4 % perpetual pref. 105 |106 
Do — 5 % irretcem. pref. 130 131 
Do — 4% % (ordinary) 

practi, SRE SELMA 112 (113 
Do 4 Ze PROMTENCE ..............050000- 1053) 106 
Do 5 % preference, 1872 ............ 127 |1274 
Do 5 7, 1874, pref. convertible... 1264) 1264/1253!125 
Do 5%, 1876, pref., conv. before 1884 Es 125 |12441125 
Do 5%, 1879, pref., conv. before 1888 at 1224) 1234 )1223/1234 
Do 5 %, 1881, convert. before 1889 ; 118 |119 {117 |118 

pudacarccos ska 73) 653) 65 
99% 101 





CPPCC ORO OEE eerereeeseseeseoeeDeeees 



















































Holmer 101 [102 [101 {102 
Memphis and Ohio 7 % sterling Ist 
mortgage bonds, 1901 ............ 129 |120 |t18 /119 
Mersey—shares fully paid ............ 18}| 164) 163 
WW vidncistonpsboctinseveede ls ceteehsaes: 19 | 164} 164 
263) ... 126 |127 |125 |126 
ape seuncneee 114 |115 j113 {114 
geveed ous 107x}108 {106 |107 
Do preferred 6%, en - ea 
POON iis6 il tas ai te Tay 
Metropolitan District 6 % deben. stk 
Do We debenture stock bbtenpdbinas 107 105 108 
Do Hammersinith 44 Y rent charge . 
Do Richmond Extension 4 Yas BC en eee 
cured on Midland RB i cicmca cs 108 
g Extension 44 ¥ rent ch 115 {113 
Do Fulham Extension4}%rentchg 115 13 td 
Do 4% Perpet. Guaranteed Stock oes 104 {101 {101 
Do 5 % preference, issued at 684... 4) 88}) 88} 
Do Onpiwary Srock.................. 383| 393 
Metropolitan of Constantinople (Ga- 
i. — to Pera), Limited ............ 
exican, Limited, 6 % perp. deb. stck 02 [104 
Do 2nd Mortgage 6% Deb. Stock 95 "06x 
Do 8 % ist preference stock......... 81 | 72 | 74 
Do 6 i 2nd preference stock ..... ob 38 | 335) 35 
mee OnDmmaRr Stock ......... sisathed 2,254, ie 233) 233} 203) 214 
ic —_— eee % consolidated 
Do atone? 1902 oesssseerssseersseees $8,000, 125 





eee Oe eeeeesreseaseesesecesescere 


6 % ore fee EE 
Do 4 <f debenture stock 

Do 4 ¢ consolidated rent charge... 
Do 4 % consolidated guaranteed 






om r i a eaadiaia a ye 
mn . ‘ 3 os rl ees i. peer aaa ae tin an pS a - 
et Scilla mat Save aOR eae vate “ el ate niaatiaiie eae saan ian ate on idetr’ pea ado ae ue 1 
Ra eee ee ere s 5 ; “ 










138x|139 |137 |138 

| et A renememg SB icin: 121x/122 |121 |122 
| Do 4% ret, 1878, oa. Agi 13 | 13 | 1 (43 
= / pref., 1880, conv. Aug.1887. 124) 124) 123) 123 

De preference, 1881 114 |114 j113 113 


- Bee ate ee 
a a ala ae 
yan tet sali eA S oemnininienanindataiall ~ rs 
Z z ee 


10 10 
vale 12] 


160 
116 


116 
1373 
1214 
112 
11 
12 
112 


tm 


o BHOAGH 





Hawa rate Clete ke: 


Ce TW Ce lale Ce Ce Co Co Se Sotelo Se ee 
mmm BR 


ESHoancoesae VSS 


Cote Dr So So Se a Dm @®w 
mes 5 Me ~ ms 
etianmsi i: & Co OSes 


ths 
> Dw 


Ce Cotrn Ce te 
he be be 
Bosost 


: he ee ms 
. Ms SD mm BD SG Ges 


be 


hm me me 
eahatnass. CVs 


en Ce Ce Se So Se So Sete = fa Se Me 





101 | 4 Jan. 84 
1434| 84Feb.84 
123 


103 | 5 Oct. 84 
84 | 6 Dec. 83 


83 | 6 Oct. 83 
824| 6 Jan.84 


105 | 6 Feb.84 
24 | 6 Jan.82 
61198 |114 | 5 Jan.84 


411214109 | 42Jan.84 
U}1154}104 | 44Jan. 84 


01138 |134 | 5 Jan.84 
011284/123 | 44Jan. $4 















$|1344|131 | 5 Feb.84 
10\1334|1284| 5 Feb. 84 


10)1314)127 | 5 Feb.84 
1254| 5 Feb.84 

41273 

4 





1233] 5 Feb.84 
126 /122 | 5 Feb.84 
01234117 | 5 Feb.84 
7\ 744| 643! 44Feb. 84 
21124) 96 | 9 Feb.84 
5142943] nil 


vee | oe | 4 Jan. 84 
186 |178 | 94Mar84 


id 100 | 7 Dec.83 
6 





6 


194 
193) 164 a 
0.129 {121 | 4$Jan.84 
01116 lll | 4 Jan.84 
3/110 |104 | 4 Jan. 84 
7|113}| 984) 5 Jan.84 
we. | oo» | 6 Jan.84 
80 | 60 | 4 Jan.82 


€'1624 1524; 6 Jan. 84 
0,110 {103 | 4 Jan. 84 
ay a 44Jan. 84 
110 |105 | 4 Jan.84 
8/119 |113 | 44Jan.84 
8118 |113 | 440ct.83 
109 | 994) 4 Mar84 
10,125 | 885; 5 Mar84 
603) 374; O Mar84 


2 Mar82 





S 
ao 
a 
5 

= 


5121 |114 | 4 Jan.84 
A118 |110 | 4 Feb.84 
118 |110 | 4 Feb.84 
91140 \132 | 5 Feb.84 
123 |117 | 44Feb.84 
91112 |107 | 4 Feb.84 
13 | 11 | 4 Feb.84 
123] 113| 4 Feb.84 
114 |108 | 4 Feb.84 


. 126 | 6}Feb.84 


ne 


3 Rate pe: Cent per Annum 


2 eae ee 
| | a | eee ee a 





DIvIpENDS. 





Last Four’ 


ae 







4 July sal 
34Aug 84 


5 Jan.85 
6 Jne.84 


6 Apl. 84 
6 July84 


4 Jan.85) 4 July85 I 
84Feb.85| 34Aug 85 I 


5 Apl.85| 5 Julyss : 
6 Dec.84| 6 Jne.85 ; 
] 


6 Oct.84) 6 Apl.85 Mi 
6 Jan.85| 6 Julys5 = 


6 Feb.85| 6 Aug$5 Mi 















5 Jan.85| 5 July85 | 
49Jan.85) 4fJulyS5 
44Jan.85| 44July85 ) 











5 Jan.85| 5 July85 M 
44Jan.85) 4}July85 
44Feb.85) 44Aug85 M 
34Feb.86| 3}Aug85 

6 Feb.85) 6 Aug85 
5 Feb.85| 5 Aug85 M 
5 Feb.85| 5 Aug85 

4 Feb.85| 4 Aug85 
5 Feb.85) 5 Aug 85 


44Aug84 
3tAug 84 
6 Aug 84 
5 Aug84 
5 Aug84 
4 AugS4 
5 Aug 84 


4tAug$4 
4 Aug$4 
5 Aug84 
5 Aug84 
5 Aug84 
5 Aug84 
5 Aug84 
4 Aug84 
1 Aug84 

nil. 


4 July84 
83Sep. 84 


7 Jne.84 





4}Feb.85) 44Aug85 
4 Feb.85) 4 Aug 85 N 
5 Feb.85| 5 Aug 85 x 
5 Feb.85| 5 Aug85 
5 Feb.85| 5 Augs5 x 
5 Feb.85| 5 Aug85 x 
5 Feb.85| 5 Aug85 
4 Feb.85| nil. d 
8 Feb.85| _ nil. 

nil. nil, 





4 Jan.85| 4 July85 
9 Mar85/7? Sep. 89 


* Dec.84| 7 Jne.85 


122 |116 |7,%Dec.83)\77,Jne. 84/74 Dec.84/7 7, Jne. 85 
163 ot wes jus ine 


44July$4| 44Jan.85) 44July85 
<yubes a yan, 85| 4 July85 
4 Jan.85| 4 July85 
5 Jan.85| 4 July85 
6 Jan.85| 6 July85 
4 Jan.83| 4 Jan.84| 4 Jan.85 


6 Jan.85| 6 July85 
4 Jan.85| 4 JulyS5 
4h Jan. 85) 44July85 





4 July84| 4 Jan.85) 4 July85 
4a July84 44Jan. 85 44July85 
44Apl.84) 440ct. 84 4gApl. 85 
4 Mar85\ 4 Sep.85 
4 Mar85| 2 Sep.85 
0 Mar85| 0 Augss 












1 Mar84| 0 Mar85 
6 Julyéd 6 Jan.85| 6 July85 
6 Sep.84| 6 Mar85| 6 Sep.85 
8 Jne.84| S Dec.84| 8 Jne. 85 
6 Jne. 84) 6 Dec. 84; 0 Jne.85 
4 Jne.84| 1 Dec.84) 0 Jne.85 


7 May84| 7 Nov84| 7 May85 ' 









4 Aug84| 4 Feb.85| 4 Aug85 
4 Augé4 4 Feb.85| 4 Aug85 
4 Aug84| 4 Feb.85| 4 Aug85 
52F eb 85| 42AugS5 





5 for 83) 3 for 84 
6 July84| 6 Jan.85| 6 July85 
4 Julys4 4 Jan.85| 4 July85 
4 Aug84| 4 Feb.85) 4 Aug85 
4 Aug84/ 4 Feb.85) 4 Aug85 
5 Aug84| 5 Feb 85) 5 Aug85 
4hAug84| 4}Feb.85 44Aug85 
4 Aug84/ 4 Feb.85| 4 Aug 85 
4 Aug84| 4 Feb.85) 4 Aug85 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 







PRICES OF THE 

































Minas and Rio, Lim., 6 % debentures 
1881-2,redeem. by 1 % sinking fund 
in 33 years (originally 750,000/) ... 





103 |104 {103 |104 | 104 







Do ord. shrs. g. 7% by Brazil 30 yrs 214x| 22 | 2t | 213) 216 
Missouri, Kansas, & Texas, 7% Ist itt 

Land Grant gold bonds, 1904 ...¢ ee» | 1024/113 [115 |111 /113 {| 114 
Montreal and Champlain 5 % Ist 


WOE ay LU shckbsntssbinddn wiesenscseniiins 
Montreal and Sorel 6 % Ist Mort. 
Moscow-Jaroslaw bds, g. 5%, by Russia, 

red. before 1945 (orig. 1,920,0002) 
Moscow-Koursk 6% bnds. unguar. b 

Russia, iss, at 92 (orig. 1,700,000/, 

redeemable by 1889 at par ...... 
Namur & Liege, guaranteed | By 





we |e | 90] 893 
123] 15 | 10 | 124)... 
101 {102 {100 |100 | 1004 














101 | ... |... {101 } 101 
124} 13 | 12 | 124) 123 
27 | 28 | 26 |27| 268 
363| 374 a“ 373} 38 
723 75 | 70 | 723] 72 






14 francs per annum... 

_ Do guar. 6% (30 francs)... } Gov. 
Nassjo Oscarshamm 5% Ist mortgag 
National Pisco to Yea, 5% guar. by 

_ Peru, snkng fnd. 2% not applied 
Newfoundland Ist Mort. Land Grant 
New York and Canada 6% guar. 

° Delaware & Hudson Canal, 1904 
New York Central & Hudson River 

6 % renewal bonds, 1887 ......... 










113 j114 {113 j114 } 1143 






$2,391,000) $1,000/1023} ... |... |... |... 
024|1383/140 |137 |1383 






1378 









Do 7 % bonds, 1903............es00000e. 200 |! 
Do6 % sterling mortgage, issued 
at 95}, redeemable 1903............ 2,000,000} 200 /100 /120 (121 }119 [120 | 122 
_ Do $100 SHARPS ..........ccccccsceeee- $89,428,300) $100 |1024/104 /104 |100 |1014) 101} 
New York, Lake Frie, & Western—- 
Ist mort. 7%, redeemable 1897... + ie 
Do 2nd mort. extended 5%, 1919... ove [LIS 
Do 3rd mort, extended 44 %, 1923.. oe BOS 
Do 4th mort., 1920, reduced to 5 % 1 es 


1024|110 | ... | ... a 
100 |122x|12431122 /1243/ 124 
1024|116x|118 |116 |118 | 118 


70 | 704| 654| 703) 704 
38 | 38 | 344| 37 | 364 
18 | 18 | 15} 17} 172. 
15 | 15 7 133 


Do 5th mortgage, 1888 ............... 709,500 
Do7 % 1st consolidated mort., 1920/$16,556,000 
Do7% 1st consol. mortgage funded 
coupon bonds, 1920.................. 
Do6% convert. gold bonds and 2nd 
consol, mortgage, 1969............ 

Do 6 &% preferred stock ............... 

i MMON STOOCK...........c.eeeeee0: ,083, 

New York, Ontario, & Wstn. com. stk. $60,113,983; $100 
New York, Penney eraait & Ohio ... 
6% Prior Lien bnds,due Mar. 1895] $8,000,000 





































Do 7% Ist mortgage, 1905 ......... | es 304| 22} 313 
Do 7 ¥ 2nd et. TUE cskeatens al 84, 8 
Do 7% 3rd mortgage, 1915 ......... ie 34) 4] 38 
Do preferred stock .................. 10,000,000}... wo ase. pao sf: cot Bove 
w Common stock ..............eseee0s $34,999,350 
i Yk.,Texas,& Mexican 6% Stl. Mort.| $2,103,000 
itrate Railways, L., 6% lst mort, ge 
.. Tedeem. by sinking fund by f908| 1,100,000 903} 91 
Nizam’s State Rail.—5 % shares ...... 500,000 173) 18 | 173) 172) 172 
DO «ssisiscbiscictteaddueatirctevieabioncte 750,000} 10] ... 10; 12 


‘0 3 eee 
Norfolk & Western 6% gen. mort, 1931| $6,699,000] $1,000|1023|101 |102 |100 |101 | 1003 
Do 6 % preferred stock................815,000,000] $100 |1024| 253] 254] 22 | 24] 233 






































0 COMMON, SEOCK. .........cercercerees $7,000,000; $100 |1024) 10 | ... | ... 
North ee eee Junction, 
ar. by London -Western, 
N Midian, and North-London ... 180 | 189 
North British consol. Lien stock 4%/ 0 
Do Bothwell Lien 8 % from 1885... ve 1s 
Edinburgh and Bathgate ...... oe 33}) =~. | on: [Seay 136 
1 Forth & Ch ely st5%p wile a 
Rateee tied e st A 
ontrose Lien 5 % .........00+00. : 
Do 5 % debenture stock ............ nat Lass 
Do4 % debenture stock ............ aoe 
Do 44 % debenture stock ............ 125 | 1224 
Do consol, 4 % pref. stock, No. 1... 2 | 1103 
Do consol. 4 % pref. stock, No 2. ooh 
a Monklands(ord.) 6 % preference 
Edinburgh & Glasgow 44 % pref. 


eee Eee 
KL Se ee 


Last yrs.|PRICE30F 


5 16 01408 /101 
6 10 if 20 
0; 


115 |100 


519 38 92 | 89 
ove 15 | 10 


& 0 8&102 | 98 





6 O 6)104 | 993 


4 9 $}13/12 
.. | 28 | 26 
38 | 30 


nil. | 723) 30 


& 3 @114 jill 





6/140 (130 


pe 117 
7/1044) 84 


41130 {120 
7/1145/101 
6\110 {102 
3114 (105 
O}113 {108 
7/125 |114 


%: 





he 


hm 
CNRNBwOD SS 


Si Ss tr te Cot | 





Qi 
ba 
© 


6,118 |1094; 7 Mar84 


DrvipENDs. 


Last Four. 
Rate per Cent. per Annum. 


43Jan.84 4}July84| 4}Jan.85) 4jJuly85 
5gOct. 83, 54ApL.$4) 540ct. 84 54Apl. 85 
4 Jan.84| 4 July84| 4 Jan.85| 4 July85 
4iJan.84| 44July84/ 4}Jan.85| 4jJuly85 
44Jan.84| 44July84| 44Jan.85) 44July85 
5 Mar84) 5 Sep.84) 5 Mar85| 5 Sep.85 
4 Mar84| 4 Sep.84| 4 Mar85| 4 Sep. 85 
34Mar84| 3 Sep.84; 3 Mar85| 3 Sep.85 
nil. | for 1882/2 for 1883)4 for 1884 
pil. nil. nil. nil. 
5 Nov83 5 May84| 5 Nov84) 5 May85 
5 Jan.84, 5 July84| 5 Jan.85) 5 July85 


Capirat. MonrTu. Last jdivs. yld.| 1835. 
Busi- | Investor 
RAILWAYS. ~~] 2 | | @ | ness jat Latest] ¢ | # 
; b 4 E | 3 |Done.| Price. & 5 
isis PerCent./ ts | § 
Mdlnd. Gt. Western of Ireland.—Gt. £ad 
Nrthn. & Western 4} % deb. stock 115 {115 \110$)113 | 113 [| 3 16 O115 (1103 
Do G. N.& W. ord.(max, rent n’85) 128; ..» |1284} 12841 4 O 4/129 [128 
De 4 % debenture stock ..,......... 1074 --» }L074/ 1074 | 3 16 O11 [1063 
Do 4} % debenture GEE ceisvidessins 112; ... | ... |1IZ2 | 112 | $ 16 .3/1154)110 
Do 44 % debenture stock ......... .. LIS [118 1179118 | 118 | 3 77 O}119$)117 
Do 5 % preference ............s0000000- 1253} ... | ... {1254} 1254 | 8 29 8/127 1125 
Do 4 Z% preference ..........sssceceeees 101g,1013/ 994/994x; 994 | 4 O 6)104 | 994 
Do CoNSOLIDATED STOCK ............ 713) 73 | 68 | 68x} 68 | 4 8 1) 783) 67 
Mid-Wales 5 % preference (Act 1863) oe oe ee ee one soe. Ata 
Do ordinary £10 shares............... veel ase: Eaak: Bint cel nil ete: eased 
Midland of Canada 5 % Ist mt., 1908 86 | 86 | 824) 824; 834 | 6 12 1) 94 | 825 
Do 5 &% consolidated mortgage...... 85 | 85 | 824) 823} 82 | 6 2 OC} 92x! 82} 





6 Jan.84| 6 July84| 6 Jan.85| 6 July85 
7 gr 7 July84| 7 Jan.85| 7 July85 


7 Feb.8a| 7 Aug84| 7 Feb.85| 7 Aug85 


5 sai 5 July84| 5 Jan.85; 5 July85 
6 Jan.84, 0 July$4/ 0 Jan.85| 0 July85 


5 sia 5 Jne.84| 5 Dec.84) 5 Jne. 85 






6 Nov83| 6 May84| 6 Nov84/ 6 May85 
2hJan.84 24July84) 24Jan.85) 24July85 
6 Jan.84| 6 July84| 6 Jan.85| 6 July85 
5 sh 0 Jan.84/ 3} for yjear 1884 


0 Jan.84) 0 July84/ 0 Jan.85| 0 July85 
6 Jan.84; 6 July84| 0 Jan.85; 0 July85 


6 Nov83, 6 May84| 6 Nov84; 6 May85 


6 Dec.83| 6 Jne. 84 6 Dec.84| 6 Jne. 85 
7 Jan.84| 7 July84| 7 Jan.85| 7 July85 


6 Jan.84| 6 July84| 6 Jan.85| 6 July85 
6 Sep.84| 6 Dec.84| 4 Mar85) 2 Jne.85 





7 Mar84| 7 Sep.84) 7 Mar85| 7 To 
5 Oct. 83| 5 Apl.84| 5 Oct.84) 5 Apl.85 
440ct. 83) 44Apl. 84) 45 Oct.84) 44Ap1-S5 
5 Dec.83| 5 Jne.84| 5 Dec.84) 5 Jne. 85 
7 Dec.83) 7 Jne.84; 7 Dec.84) 7 Jne. 85 
7 Mar84| 7 Sep.84) 7 Mar85; 7 Sep.85 





7 Sep.84) 7 Mar85, 7 Sep. 85 


714] 47 | 6 Dec.83| 0 Jne. 84/ 0 Dec.84) 0 Jne. 85 


.. | 39| 21 
nil. | 183] 93 
nil. | 163| 74 


6 Jan.82| 6 Jan.83| 6 Jan.84/ 0 Jan. 85 
nil. nil. nil. nil. 
nil. nil. nil, nil. 


5 14 7/1023] 96 | 6 Mar84| 6 Sep.84; 6 Mar85| 6 Sep. 85 
za 334 214\Jan. 1 S5\wholly in| deferred — 


nil. | 105] 5 
nil. | 44) 23 
Ved eo 
nil. 









ANA 
EE pwotS 










ba he Be Mm hha 
SQSBNMNHSHNSSS 


Ce Ce Se Ce Ce Co tr tn Ce Ce Se fe bo 
me 
¢ 


La’ 
G 
























nil. nil. nil. 

nil. nil. nil. nil, 

i nil. nil. nil. 

nil. nil. nil. nil. 
6 Apl.84| 6 Oct.84) 6 Apl.85) 6 Oct. 85 
6 Jan.84| 6 July84| 6 Jan.85) 6 July85 
5 July84| 5 Oct. 84) 5 Jan.85) 5 July85 
oa om 5 Jan.85| 5 July85 
6 Nov83| 6 May84| 6 Nov84| 6 May&& 
34Jan. 84) nil. since 

nil. nil. 

7iJuly84| 7 Jan.85) 7 July85 
4 Aug$4/ 4 Feb.85) 4 Aug85 
74Aug84| 74Feb.85| 7 Aug85 
7 Aug84| 5 Feb.85; 5 Aug85 
5 Sep.84| 5 Mar85) 5 Sep. 85 
6 Sep.84| 6 Mar85| 6 Sep. 85 
7 Sep.84| 7 Mar85| 7 Sep.85 
5 Aug84| 5 Feb.85) 5 Aug85 
5 Aug$4| 5 Feb.85| 5 Aug85 
4 May84| 4 Nov84; 4 May85 
44May84| 44Nov84| 4;May85 


4 

4 Sep.84| 4 Mar85| 4 Sep.85 
4 Sep. 84 4 Msar85| 4 Sep. 85 
6 Sep. 84| 6 Mar85) 6 Sep.85 
44Sep. 84] 44Mar85; 44Sep. 85 
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Rate per Cent. per Annum. 


N. British—(Con.)—5 % pref., 186£ 75370) ose 130 | ... |... {130 5 Mar84) 5 Sep. 84) 5*Mar85| 5 Sep.85 
Do 5 % convertible pref., 1874 na 129 | ... | ... {129 4/1257; 5 Mar84) 5 Sep. 84) 5 Mar85) 5 Sep.85 
Do 44 % preference, 1875 ee {100 {116 |... | os i116 4,Mar84| 44Sep. 84) 44Mar85) 44Sep.85 
Do, do convertibleat holder’s option oe BAT fd, xs Views’ OS 44Mar84| 44Sep.84) 44Mar85) 44Sep.85 
Do 5 % prefer. 1879—convertible ... we 7 ee 5 Mar84| 5 Sep.84) 5 Mar85) 5 Sep.85 
Do 4 % prefer., 1884, conv. July, ’89 5 ene vane MOE A 0 ib te ots oe 4 Mar85| 4 Sep.85 
Do 2nd issue vee | oe. [1022/2103 [1025)103 |... oe oss (Eriees oye ‘ne ie ave 
Do Orprnary ST0cK 4,625,868]... 91) 928) 888 89 5}Mar84| 34Sep.84| 44Mar85| 2 Sep.85 
Do Edinburgh & Glasgow deferred 

(div. after 3 % to N. British) ...| 2,422,485)... 29}; 299/27 77/27 1% 36 |: 2 Mar 84| 4 Sep.84) 1 Mar85| 0 Sep.85 

North-Eastern—4 % debenture stock] 12,571,175)... 120 |121 {120 |120 4 Jan 84) 4 July84) 4 Jan.85) 4 July85 
Do debenture stock 44 % 1,138,139]... 129 {130 }128 [129 4hJan 84| 44July84| 4}Jan.85| 44July85 

Do preference consolidated 4 % ... vee L15xj116 j114 |115 : 4 Feb 84; 4 Aug84/ 4 Feb 85| 4 Aug85 

Do Parlisle 44% aS Sues Adee Song dees ve we | oe | 44Feb 84) 44Aug84) 44 Feb 85) 44Augs5 

Do Stockton & Darlington, A 5 7 re 136x|137 136 2| 5 Feb 84] 5 Aug84) 5 Feb 85) 5 AugS5 

Do — — B&C6YX 5 ane 1554)157 1554) 1 6 Feb 84) 6 Aug84| 6 Feb 85| 6 Aug85 

Do West Hartlepool 4 % 2 2p 114x/115 114 4 Feb 84) 4 Aug84| 4 Feb 85) 4 Aug85 

Do Stockton & Darlington, D 54 % é a 142 |... | se. [142 5hFeb 84] 54Aug84| 54 Feb 85) 54Aug85 

Do Hull and Hornsea 4 % 2,760)... 108x| ... | ... |108 4 Feb 84] 4 Aug84/ 4 Feb 85| 4 Aug85 

Do Blyth and Tyne Purchase 4 7 el 109x)111 lll 4 Feb 84] 4 Aug84| 4 Feb 85| 4 Aug85 

Do,1876,44% to Dec.,1882—then 47, 7 so 112x|113 112 4 Feb 84] 4 Aug84/ 4 Feb 85) 4 Aug85 


Do Nortu-Eastern “Consois”...| 26 xi 1564)1574'1544)15539 8}F eb 81} 6ZAug84| 7 Feb 85) 5ZAugs5 
Northern of France—3 ¥ obligations 


(redeemable within 75 years) ... 15}} 153) 15 | 15 
Do Charleroi, 33 % (redeemable at 
124 % premium by drawings) ... : 16 | 17 | 15 | 16 
Set MINED ccc cnschdulessetoosecscucionan: 2 63%; 63,9; 628; 62,9, 
North London—4} % debenture stk. vit 129 |130 {128 |129 
Do pref., minim. 44%, increasing to 
5%, when ord. divnd. above 54% me 132 {130 }131 
Do preference 44 % sal L16x|117 j115 116 
CoNnSOLIDATED STOCK ‘ 
Northern Railway of Buenos Ayres 
Limited, 6 % debenture stock ... 
Do guaranteed 7% Buenos Ayres 
Government guar. (for 20 years) ‘ : ed 113]7 paidMy.| & Nov.188} 4 for year |1880. 
Do, do deferred pref. (no guar.) ... ; : ” nil. nil. nil. nil. 
Do ordinary 4] Bi il, nil. nil. nil. 
Northern ney % consolidated = 
mortgage, by drawings by 1904... 77. mt n.84| 6 Jnly84| 6 Jan.85| 6 JulyS5 
Northern of Canada 5 % ist mortgage , ; ions + 5 nly84 5 Jan.85| 5 July85 
Do Perpetual Deb. Stock 4% g Os 4 Aug84| 4 Feb.85| 4 AugS5 
Do 3rd pref. bnds 6%, irredeemable. ' } 6 Oct. 83] 6 Apl.84| 6 Oct. 84) 6 Apl.85 
Do 6 % preference stock ai Es 2% for 1882, | 2 JuneS3 
ee Se. of Canada 6%, bds, ve - 
gr. by Nrthn. of Canada, iss. at 93 : ly84| 6 Jan.85| 6 July85 
Do, do 6 % Improvement bonds... . gan Bil @ Julyed| 6 Jan.85| 6 JulySs 
Northn. of Spain 37, prty.red. by 1958 7 : 3 Oct. 83} 3 Apl.84| 3 Oct. 84) 3 Apl.85 
Northern Pacific 6 % Ist mort. gold 
bonds, redm. by purch, under 110, 
or by drawings at 110 before 1921) 345,509,000 
N. Staffordshire—4} % debenture stk. 
Do guar. 5 % with proportion of 
surplus profits to 64 3 
Do 5 % preference stock 
Do 43 % preference stock 
ConsoLipatep Stock 
a eee eee 10% by . & N. W. Aug85 
cashire and Yorkshire) ... oa 84]10 Feb 85/10 Augso 
Do B (guar.7% in perpetuity by do.) aay ‘ ° Feb os ” Antes 7 Feb 85] 7 Aug85 
N.-Western of | 6% Ist a stock....| 550 a 1} for | 1883 2 for | 1884. 
Uruguay,Lim., {5% 2nd , ” ian ; nil nil. nil. nil. 
Norwegian Trunk 5% |i surplus ; 





3 Jan.84| 3 July$4| 3 Jan.85| 3 July85 


3gJan.84| 38July84| 38Jan.85| 3gJulyS5 
194 for 82|18} for 83/16 for 84/ Jan July 
4,July84| 44Jan.85/ 44July3o 


iad 
eS Sra o 


4}Aug84| 5}Feb 85| 44AugS5 
4}Feb 84] 4hAug84| 4}Feb 85| 44Aug85 
74Feb 84] 74Aug 84] 74Feb 85) 7}AugS5 


6 Jan.85| 6 July85 


be 
ve 


6 Jan.84| 6 July84| 6 Jan.85) 6 July85 
4,Jan. 84 4jJuly84 4pJan.85| 4pJuly$o 


5 Jan.84| 5 July84) 5 Jan.85 5 July85 
5 Feb 84| 5 Aug84| 5 Feb 85| 5 AugSo 
44Feb 84| 44Aug84} 4)Feb 85 Hane 
44Feb 84) 34Aug84| 4 Feb 85 34Aug5o 


MM mM 


Sete wtetete tom 
iBSKe aVea RAR 


84 
on net revenue aft. 44 ¥Y on eee eee eee wee eee ° eee oo | 6 Oct. 81) 6 Oct. 82 6 Oct. 83 64 0ct. > 
ee 4 sae pon oe HE ao rAd bed wth ete 1. | ue | s | 6 Oct. 81) 6 Oct. 82] 6 Oct. 83) 640ct. 54 
Ohio & Mississippi—preferred shares] $4,030,000] $100 5 : i i nil. nil. 
Do OrnpiInary SHARES $} 20,000,000] $100 23} : rT nil. nil. 
Oldham, Ashton, & Guide Bridge (Lon- ; p 
don, N.-W.,& Man. Sheff. & Linc.) 40, t ? 43Mar85| 47Se 85 
Oregon & California 6 % 1st mortgage] $5,036, ou 4} 90 © Jan. 85| 0 July85 
Do $100 shares preferred stock ... Fs 3 2 Mar82j nil. since 
Do Common Stock ($100 shares)... ail i i nil. nil. 
Ottoman (Smyrna to Aidin), guar. 
112,000/ per ann. “! Turkey till ‘ 
1908 6%, bds red. at 100 by draw— .. 03 6 Nov84| 6 May85 
Doby debentures,1910 (iss. in 1880) 9 92 : .84| 5 Mar85| 5 Sep.89 
Do, do 1910(Seraikeny extension). 84| 5 Mar85| 5 Sep.89 
- Do, do 1910 (Tireh extension) 4| 5 Mar85| 5 Sep.89 
Do Suanes (to bearer) . 7 i Last div ar | share Apjril, 1875. | 
Oude&Rohilkund 4%deben.\ guaran- hich a3 4 Oct.83 p 4 Oct.84| 4 Apl.S9 
Do we debentures teed by = ee eee eee eee . . - 
s 


L eR ot eer eR cl vee | vse | eve | B$ Oct. 83 340ct.84| 34Ap!.85 

debenture stock { Indian 384. ook 104 |1054|104 Soe 88 Oct. 84 4 ApL85 
guaranteed 5%Stock ) Govt. a 121 |122 5 Jan.85| 5 July89 
Palermo, Marsala, and Trapani .....+ — 800,000 | | 430ct.84) 4 Apl.s9 


Dn Se eat ca Wet “ = 
- - ~ - 
. pe 
- e we ye ee dies Be hi stores " oar ws oa oe ae 2 
nts senda gedtaeamateeta paradise , RENE 


~ o So 
sie a nigral crested 


7 Oet.84| 7 Apl.85 
6 Oct.84| 6 Apl.85 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 

























































































PRICES OF THE (Last yrs.| PRICESOF 
CAPITAL. | Monru. Last |@ivs.yld.| 1885. DIVIDENDS. 
en —| Busi- Investor |— |——_____—____ 
RAILWAYS. Amt. | 11212 | ness At Latest! ¢ | 2 Last Four. 
Subscribed) of (Par.| 2 | &%| 2 | S | Done, | Price. | | 2 Rate per Cent. per Annum. 
Share | 6&imisi§ : ome mis * Interim. 
Paris, Lyons, & Meditrn.—3% obl, : £ £ ses d | | 
® Fusion Ancienne mas ea 72,000,000; 20 | 20 | 15 | 154) 149 15 15 f5 | 4 0 O} 154) 14 3 Jan. 84 3 Julysi 3 Jan.85 3 July85 
Do3%obl.“FusionNouv.” — 75,738,920) 20 | 20 | 15 | 154) 149%, 15 | 14 | g O 6) 15} 144) 3 Oct. 83) 3 ApLS4) 3 Oct.S4) 3 ApL 8S 
Do Paris-Lyons 5 %, redeem. at 50} 3,200,000) 40 | 40 | 49 | ... ia Cae, oh | 4 4 4 vod eae | 5 Oct. 83) 5 Apl.84} 5 Oct. 34) 5 ApL 8s 
Dee HIRAM sxconsiscionctncsessarsceenies 16,000,000} 20 | 20 /49,% 493%) 4994933, 4914| 4 8 6} 51 |49%,'13 for 8211 for 8311 for 84 May,Nov. 
Paris and Orleans shares .........++++++ 12,000,000] 20 | 20 |53;%) 53%) 53) 533| 5383 | 4 2 (| 55 \53z\I1}for $2i11}for 83)11}for 84 Aprl.,Oct 
| Pennsylvania en. mort.6% sterl.,1910) 2,781,600} 200 1003)127 i128 126 127 | 1264 | 4 4 9128 |122 | 6 Jan.84) 6 July84) 6 Jan.85) 6 Suly85 
D067 consel sink. fund mortg,,.1905 4,693,800} 200 |100%/121 {122 |120 121 (1212 | 4 9 16123 |118 | 6 Jan.84) 6 July84) 6 —— 6 July85 
Do6% —- a 1905} $2,000,000} $1,000 1024/1224)124 (121 (1225 $121 411 0124 |120 | 6 Dee.83) 6 Jne. 84} 6 Dec.84 6 JuneS5 
Do 44 % gold bonds, 1918...,........ $6,000,000} $1,000/1024/105 106 |104 105471054 | 4 9 6108 |104 | 44Mar84 Seg 06 44Mar85) 44Sep.85 
Do CapitaL Stock ($50 shares) ...|$84,084,550} $50 | 51}; 54 | 54 | 504) 524, 52 | 6 6 6) 56 | 47 | 8him 82/ 8hin 83) 7 in 84) 6 May8S 
Pennsylvania Company’s 445 % Ist | | Es a 
mortgage gold bonds, 1921 ...... $10,000,000! $1,000 1024/103 |104 {103 104 $104 [4 9 6/104 |100 | 44Jan.84) 44JulyS4) 44Jan.85) 4)July85 
Perkiomen sterling 6 % consol. mort- i 
gage (issued at 90 %) ........000000 225,000 75 | 8 1 G6 80] 70 | 6 Dec.83| 6 Jne.84| 6 Dec.84; 6 Jne. 85 
Philadelphia & Erie6 % gen. mortgage, ; 
1920) issued at 874............000+6. 1,000,000 1214 | 4 16 9123 |118 | 6 Jan.84| 6 July84) 6 Jan.85 6 July85 
Philadelphia and Reading6 ¥ sterling | 
consol. mort. 1% sink. fund, 1911} 1,399,800 6 6 Dec.83) 6 Jne.84| 6 Dec.84} 6 Ine. 85 
Do6%sterl.imprv. bnds.2%s.fd.,’97| 1,872,800 6 6 Oct.83} 6 Apl.84| 6 Oct. 84) 6 Apl.85 













Do6% gen. mort.,’"74,1% sk.fd., 1908.. 
Do serip for the 6 deferd. 4-coupons se 
Do Common Stock ($50 shares) ...|332,831,375 
Do deferred income bonds, at $15. |}$24,930,450 
Pittsburgh & Connellsville 6 % sterlg. 
bnds. guar. by Balt. & Ohio, 1926 
Porto Alegre & New Hamburg (Bra- 
zilian) 6 % debenture stock, 1907 
Preston & W yre 7117/2 % (3 Lancash. & 


6 —— 6 July84) 0 Jan.85) 0 July85 
6 Jan.84| 6 July84| 0 Jan.85| 0 July85 
.. |Last div. | 10 Jan. | 1876 
No |dividend} ever paid. 


6 Jan.84| 6 July84| 6 Jan.85| 6 July35 
6 Nov83| 6 May84| 6 Nov84} 6 May85 









| 4 
.. {100 | 65 | 73 65 | 7 
50 | 513| 114) 114 
$50 | 513| 44] 44 


200 1008 124 {125 124 














125 


S 



























74Sep.84| 7Z7Mar85| 74Sep.85 





































































































York. &} London & N.-Western| 429,000 313 6} 55 74Mar84) 7% 7 5} denep. SS 
Do Halves, A, 7117s % perpetual... 209,000 274 | 310 9) 273) 26 | 7{MarS4 7§Sep. 84 74Mar85 7gSep.85 ; 
Do preference 12/17/2 % perpetual. 30,000 t 85 3 14 16} 88 | 84 |12§Mar84 I2aSeP. 84/123 Mar85|12gSep. 85 | 
Pro.Orl. Vitbsk.5%bs. | 5%g,byRussia] 4,429,200} 100 100 | 92 | 95 | 92 | 94 | 93% | 5 19 4] 95 | 814) 5 Oct. 83) 5 Apl.84| 5 Oct.84| 5 Aph85 ‘= 
Do shares............ red, by 1953] 1,000,000) 20 | 20 | 18 } 184} 174) 18 | 18 | 5 12 o| 19 | 164) 5 Oct. 83) 5 Apl. 84; 5 Oct. 84) 5 Apl. 85 
ar Central 5 % Ist mortgage ... 556,000 26 | 28 | 24 | 26} 25 [19 4 7) 354) 224) 5 Jan.84) 5 July84) 5 Jan. 85) 5 July85 
vecife & San Francisco (Pernambuco) 5| 5 
pee debentures eee at par.. 66,910 91 G1 fH. 54Jan.84| 54July84| 54Jan.85) 5July85 | 
APITAL Stock (parts guar. ‘ 
for 30 and 90 Soon ne . saad 1,200,000 100 | 92 | 9£ | 92 94} 94 | 6 O 0} 96| 814 54Oct. 83) 5$Apl. 84) 54Oct. 84 5}Apl1. 85 , 
Rhymney Perpetual 4% Deb, Stock...} 300,067 100 |1064}108 |105 |1064| 107 | 3 25 10/109 /105 | 4 Jan.84) 4 July84) 4 Jan.85| 4 July84 
Do 6% preference, 1864 ........... 213,000 100. |1495|1494 147}/147) 149 4 1 7/1574 146 | 6 Feb.84| 6 Aug84| 6 Feb.85| 6 Aug85 | 
Do ORDINARY STOCK...............++- 276,000 100 |1605/1844/1574/1824} 160 5 9 71844|1324}/10 Feb.84)10 Aug84)10 Feb. 10 Aug85 
Rien Duos 4 44%, sinking | 
und included, Russian Gov. 
for 75 years phi DED i:ds scenes. 1,632,000} 20 | 20 | 154) 16 | 15 | 154 144 | 5 7 (| 16} 13 | 430ct. 84 48Apl. 84 480ct. 84 48ApL85 
Rohilkund and Kumaon, Limited ... 200,000 5 | 44] 32) 4) 3h} 35 4 aie 44; 34/4 % Int. du ring cons tn. ceased July 1, 85 
Ross and Monmouth 6 7, pref. shares 80,000} 20 | 20 | ... | ove | vee fo on -. | wee | OfFeb.84) 58Aug84 63 Feb.85 6 Augs5 H 
Do ordinary shares..................... 80,000} 20 | 20 | ... | we | cee | ace Sia nil. 0 Feb.84| 0 Aug84} 0 Feb.85| 0 Aug85 / 
RoyalSardinian3%obl. A .............. 1,000,000] 20 | 20 | 124) 124] 12 | 123] 128 | 428 6 3 Oct. 82}'3 Apl 84) 3 Oct 84) 2 Spb Se 
03% obligationsseriesB ............ 800,000] 20 | 20| 12 | 12}/11g | 12 | 123 | 5 O 6 124 3 Jan.84| 3 July84| 3 Jan.85 3 Julyss ; 
Do 5 % preference shares ............ 600,000} 10 | 10 | 103] 104) 103] 10j] 10%,| 4 27 7) 11 | 10 | 5 Jan.84) 5 July84) 5 Jan. 85) : cuiean 
a ORDINARY SHARES ............... 400,000} 10} 10} 94/10 | 9} 9} 9t| 5 2 6) 10] 8%] 5 ApLS3) 5 ApLss) 5 Jan.85; 9 duly 
al Swedish—3/ in i i : ee 
a re obilgobitins Peart eonne 199,980] 55 | 55 | 56 | 57 | 55] 56 | 564 | 5 8 10) 57 | 54 [5 Nov83/5~,MayS4 5f;Nov84 —— 
Do 7 % preference shares ............ 152,000 4} 4] 3] 3} 23.3 3 nil, nil. nil, on nib 
g Do OnpaAne SURIIEE cinden vet anions 460,000 5| 5 2° at] tf 2 2 nil, g nil. nil, nl 
a la Grande 7 9 igati 
 cniginall 160,0008 tions 64.000} 100 |100 |1034/105 [102 |1034} 1034 | 6 15 6/105 7 Nov83| 7 May84| 7 Nov84 : ——_ 
St John and Maine ...............+..., 550,000] 100 {100 oat 254} 243} 253] 24 -.. | 28 | 214] 0 Dec.82| 1 Jne.83/ 1 Jne.84} I Ine. 8 
StLawrence& Ottawa6Y, str. lst mort 200,000} ... {100 | 674) 70 | 65 1674 | ee 4% guar.| by Can. ; Pacific. |/ne. i 








St Louis & San Francisco 6% 1st mort 6 Feb.84| 6 Aug84| 6 Feb.85| 6 Aug85 






















(Missouri & Wstrn. divisn.) 1919} $1,100,000 1024}1024|104})1024|1045 
Do 2d mort B& C6 % after 33 1906} $5,166,500 1024) 974/100 | 95 | 973 5 Nov83) 6 7 6 aves 5 —s 
Do ia (intcoaen) preferred ...... 10,000,000 — a _ a2 2) “i = am = = 
© COMMON STOCK...........0..0.004-. 10,500 3| 17$) 2 9 | 143 : = 
StLouis Bridge7tstmart gid ba, 1020] $5,000,000 10251127 {127 [124 {124x}31244 ie Pret Fed © aucen 3 Sees 
Do first preferred stock............... $2,490,000 102} 94 | 95 | 93 | 94 | $O4 > 5 4 nil a’ 3 Jan 85| 3 July85 








Do second pref. stock (3 from 1884) $100 |102}| 43 | 44 | 42 | 43 


Sambre and } euse, leased to Grand 



















































































Central, 54% preference, furthe1 aly85 
division after 54 % on ol 10 | 10 | 114] 12} 11} 113] 199 | 4 25 5] 125] 11 | 5} Jan.84) 5hJulyS4) 53Fan.85) ShTaly 
g_Daorlinary shares* cn co.c--| @a0j000] 20 | 20 | 10g] 12 | 10 | 10;| 105 | 4 4 ¢ 114] 10 | 2 Oct sy > Aplsy 240ct 84 2 ApLSD 
an Paulo(guar.7 % on2,650,000/ until 5hJulyS5 
1948 by Brazil)\54% pern _ 100 {res {12a {128 |129 | 127 | 4 6 C|128 |1214) 5$Jan.84| 54July84) 5}Jan. at. 

‘ mee 0 000,000 “20 | 20 | 403/ 403} 40 | 40 to 1510 o 41 363|14 Oct. 83/10*Api.84|12 Oct. 84)10* Apl 85 
an Paulo& RiodeJaneiro6 Y debents. 
pltseigger) rein i068;-]engonol a0 nog Har Hs hee | sk | & 32 ler loo| @ oct a| 8 Anta] Oued @ Sats 
0 6 7% deb., 2nd series, red.by 190€ 100 |100 |105 : ae 5 
Scinde, unjab, Deli g BbyLedia ) 164,200 ~. (200 [117 {118 {117 {118 | 119 | 4 6 6)126x/1103) 5 Jan.84) 5 July84) 5 es 5 Jae 
g new Shean iliac sais dae 11,075,275 { 20| 5| 6| 6s 6| 63] 68) 4 2 we | oe | 8 Jan.84| 5 July84) 5 Jan. 
evern & Wye & Severn Bridge— j . ; i nil. 
Do epsection, Guar. 44 a 1853... 30,000} 20 | 20 nit. nil. nil, nil. 
relerence shares, 1869-71-73- ‘ : : : 
74-76, 5 % BES eceinn-nes wis FE EME sed veh Len nil. | ... = -_ = — 
DD ORI AR A o5<sconcnsanes conasoneers 188,100] 50; 50] id}... |---| 1] i] mh | 8 nL nil nit | nil 
ge Seren. BeisigeBection ordinary 225,000| 10 | 10 | 0. | wee | vee | vee [ve mil, | o 
bury& Hereford6%, rent charge 6 Aug84| 6 Feb.85| 6 Aug85 
stk : 5g |15731158 | 158 | $ 16 6/163 |1573) 6 Feb.S4] 6 Aug 5} 6 Aug 
Dou Teco eee *50,000 . 100 aT am acdsee . |. | a. | 4hFeb.84} 44Aug84} 44Feb.85) 44Aug85 
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THE INV WAYS.—Continued. | al 
4440 AND FOREIGN RAIL : 
ae oe ITISH, COLONIAL, Tast yre Paicesor oor 
BR : PRICES OF THE divs. yld.| 1885. - in. 
Mont. Last Investor; | Last Fou 
ea aie vice || E | Rate ner Center Annum 
ak th ta ce. | & D eee aaa — 
PAYS . —_ Par. § % § 4 Done. PerCent.| tx i a 7 Dec.83! 7 Jne.84) 7 DecSd/ 7 Jne.85 Lak, 
RAILWAYS. Subscribed eee & = Sele 7 7 22116) % Deass datos ea 24 Dec.84 2jne. 85 | 
———— 21 24 Dec. _ il. nil. 
ference ...|  125,000/ 20 | 20 18s] 19 | 17 | 18 94) 9 28. 7) 10) 8 aa s40ck. 83 4 Apis 340ct = 
STE b ’ x 2 . reat - i 
Smyrna & Cassaba 7 % preference .. 31138) 10 | 10| 2 |. 69 100 | 99 | #25 T stele - ie s I 
We Qebenbiee csc cinceaosdsnneien 251,1: 99 |100 nil, Apl.85 
Se innaneia aan 000 100 5| 6 7 1.84] 6 Oct. 84) 6 Pl.So I 
TION... ees enee y 360, 6; 7 . 83} 6 Ap 5} WTulys5 
Solway ee Bath a Ee 534,194 100 : 1062 |} 5 12 6/107 (100 | 6 ae 2bJuly84 a oFapl ss We 
Somerse ROO  ecsccncccenie 107 }105 |106 & 8 128) 114) 28 2BApIl. 84) 280ctr. t > J 
Do Orprnary Stoc +o ds,1903 200 1100 |106 12} 124 4 . i} }} 28Oct. 83 pi. 11 May84 13May85 I 
South & Nrth Alabama 6% bonds 190 6438160 20 | 20 | 128 135 124| 198] DA 5 3 4} 124] 104] 4 Mays? 4 Julyd] 4°Jann85) {Jules wi 
iginally 1,100, rae sda | 66,438, 94) 12 27 84] 4 Ju "$41 5 ApLss 
gia 3% oblig. eee Shannan 20 “ 104 118} 103) 11 a 310 63114 112} 4 —S 5 Apl 84) 5 Oct. 84) 5 Apl.85 We 
Sto szoblig: 1871 (series X) red. 15,000,000] 20 100 |113 |1144)113 aoe - $13 9138 |132 | 5 84] 29an.85| 29July85 
FURR iniscinsivacei surmucraoribinds . 131,260)... etait oa 84) 22July ae 
Do Suares . weh, 4% deb stk 720; ... |100 jl 3 C) 74 | 71 } 23Jan. eR oan ] 
nae ‘Siperp prt — a a ete ee i Jan.85| 4 Julyss * 
ordinary, " ens — es : an. . 
een 861,540 soe [wee | wee $ ees 4 July84 4 . July85 _ 
Do r annum...... 400: i... eres sis . 19 |112 | 4 Jan.84 5 Jan.85) 5 Ju y Ww 
Do""Westerham Co tu prefers) 48000 me hid ig hid | | gh 2 dan eel an a W 
sebwaduncaaicaiieliedaieia 800 143 }141 {14 28 | 26 $4] 44July84| 44Jan.85| 44 ly85 / 
Se eee ee = 100 |142 ar sos ake hee 4hJan. 84 Jan.85| 44July85 W 
es 2,440 274} 264) 27 13 2/123 |) 4)July84) 44Jan ly8e 
Do debenture stock, Be casita 4,34 000 wo. | 27 24 | 1223 | 3 4}Jan.84 Jan.85| 5 July85 W 
das fo * : , 4 }123 jl 120 |117 ly84) 5 Jan.85 | | 
Be dag Amano) 88 oy as at fs it | 21/335 i209 t Jani 4 solys 4 Jan] 4 Jus w 
: 44 7% 70,680 136 }135 : 16 or 84] 4 July84 oe 85 
Do consolidated Oey preference... ey 0 100 |135 104 |105 | 1044 | 3 f 05 1101 | 4 Jan.84 84) 6}Feb.85| 3 Aug 
Do consolidated 4 ° ference ...) 2,640,37 100 |105 |106 5 | 1033 | 3 16 §)l 73,Feb.84| 34Aug Feb.85| 6 Aug85 = 
idated 5 % pre 280,000 106 }104 /10, 3} 319 9}1223)111 eer coe) eee 
Do Hundred of eo 85,00 100 |116x{117 1424} 4 4 Il 54¥F eb. 82| 44Feb. b.85| 3hAug85 
seses 370) 43 \1414/143 & 9101 | 803) 54 Aug84) 3}Feb.8 185 
Se TO 3,186, 100 |1414|1 33} 934 | 4 34Feb.84| 34 P Oct.84| 6 Apl.85 
seine 920 959} 924) 933 6 6\112 |104 6 Apl.84| 6 Oc 1.85 _ 
mega an ple a, 2,861 100 | 933 5 106 | 106 | 3 95 P Oct. 84) 7 Apl85 
De Seleued ordi —— ee mA 345 100 {ior |t02 {ior lee at a 174 153} 7 Rs. z issenyes ¢Jan.85 43 July85 
2 (34 till 1887) ......... 847 360 179) 173) 173) 17 2 19 | 4tJan. 84) 4% sl dae 
Do new, 1882 (3 6% deb. stock. , 20 | 20 | 174 194) 198 | 4 2 4 ae ie 3 Jan.85) 3 July85 
samt det LOnnxiguar | sm) “| ga Ales dads org 8 for 10 or Stay 1 
ran imited ..... ... 170,000 ... |... 15 45 | 8 for 82 44Jan.85) 44. a5 . 
Mahratta, Limi v=] 170,000) 153) 149 3 47 4h July84 x ly85 
we 8 enti an sete | eee ra siee'| So a5 ienie te rte £ Tulys4 5 Jan. 85 5 ulyss a 
France—3% : .| 5,000, ick -Egas ce Salk Wade : July vee oe sJuly85 
sa at ik ac] 90ND wet te fan 1 Pel ee aplanal adaiyed dan aaoiss|) BIA 
“Bebseispecae =] ames] — AS bai ba ft | 2 in) Hs Bost Baalad soc Bales | Hs 
oeeeneneas 5 7% by inti ar 177,559 ~. - 124 124 as ao oF pe $}105 a seeede Sept. 62, a rok A 
Do = lian tax)| 17,442,2% 023/105 {105 |10: VOX ay 74 - iL nil. : nil, A 
South fc of Crlifocoia ft, lent 1908-4 eenemante. -.. Hees ri} 74 | 71 | 72 iid ei. | 14) 1) nil nil. ee Sep. 85 ; 
ee 5% lst mort. comeeel 100 100 | 13 | 14) 12 nil, te | eee 10 Mar84 10 Sep. 84 10 - ‘A 
~~ ; rai, ” ° . bil eee eee on . EN. dv 
oe Bt Yaad mortgage el. ae a Z 128 128 | 128 | 3 18 5}Mar84| 5}Sep.84 mn aehys5 j 
ND <siccarortncobanc wevvosece £)) 50,000 9 <a 4 July84 an. ‘Api.85 
Taff Vale, Aberdare ae aro ospned ... 1133 SB ts i oa ; ry a a - rhe 16 Apl.84 : og = 7 Fuly85 7 
Do Pena 3 netual......... , 100 }112 |11 1 | 5 15 0)270 |2 Jan. 84) 5 July 85) 6 July55 E 
52% pe 482,300 262 |259 \261 } 26 129 125 | 5 Jan. July84) 6 Jan.85 185 
oye BOCK... .eseseres 100 |259x|262 |2 1284} 1284 | 3 18 Pus wierhs at Saaha PohSOls Aus 
Do8%/and propor.of further profi 300,000 100 {158 [154 {152 {153"| 158 3 it 21270 35g Feb.84)6 Aug 84) I 
Do 5 % preferential stock... 300,000 98 259x|262 |259 161 | 261 Jan.85| 5 July85 
De iolaer Bese saa eee sre sre) Oy 
Do Orv ° Gr. Ln, by Pro- 6 18 1.85) 4 July85 ] 
5 % Gr. Ln, 73 | 74) 74 85| 4 Apl. ly85 
Tamboff-Kozloff lof & Tamboff, 100 | 73 | 7417 Oct. 84| 4 Jan. 4 July ] 
vinces of Koz wood th by 1953, 320,000 10 0| 92| 84| 4 ia i. | 2 Sep.85 } 
i 7 7 894 + eee : nil. > RK 
issued at 743 %, r +5 : 4 89 | 87 | 89 a 22 | 16 : nil. July85 ] 
— neo Sel tee ie 174) 19 i li7| is'| wt | 18 68 | 24yan.83 wes syapl os b,s0et 85 ; 
issued a seems tne 243, 17 | 18 I . 9 75 : 5. Oct. 83)? : 6 July 
Ds6 4 ee soba $1,100,000 oe a 72h) 74 | 71 | 724) 704 | 3 ae oe eal a sulyes 6 Jan.85 
sneg tan Bruce, 4% Ist mort.| 410,000 20 | 20 | ... 98 [100 | 1003 | 6 0 of102 | 914! 6 Jen. 840ct. 84] SRApL89 
Toumantetechio i LandentoHasedt $1,250,000] $100 {100 [160 {103 | 98 123 |118}| 830ct. 83 SrA Bd 1 Oct. 84} 7 Ape ? 
urn: ae ‘ . ‘o ’ eee e 
Unc” Sa fe HTH ib | 438 ig Metres bata ba sl Tl 
Union Pacific . by1896at 11 , 1024)111 |) : 412 OAS in 82 |7 in far 85| 6 Sep. 59 
DoT Y Land Great! ist mort, 1688 31 299,000 1000 1024 at ra naa 5} “32 "3 115 110 é Mar84 6 mee § Mar85 6 od . 89 : 
Do 6 7 Ist mortgage, scaistet ares: eae hehe 114 [112 112 seal 4 3 Olas aioe nl nil nil : 
a a ae ee 1894 s eee 4 12 2 ” ° i . 7 . 
United N Jersey “ge aa Seabee “$0 |'90 |" sy 6 |" "5 Sl oE| mt | al 8 t diva| 25/ per slhare, Nov-| 18 : 
Valier “aaa male 53} 5) 43] 55 th nil. | 5 | 34) last divd. an.85| 44July85 
Do x dbligalonn coeene 20 20 4} 44 4 43 4$Jan.84 thyaiyes than. 85 says 
6 5 before , $2 Gil -84| 4}Ju .85| 9 Ju 
cern ePimicstewet | Ol Mh oii 25 4 || Seats eae oe si 
Victoria %deb.stk. ’ 100 |116 3 19 oon. I aes oo “ .84) nil si 
Eee 130,000 . 12303 = 45}25| ... S al oe ciace 
Do 44 % perpetual prefer nee 225,000 ronal aB"| ab | ab saleable tae oe | ced. 
¥ STOCK.........000 0,000'$1,000 |1024) 45 774| 80 se 5 wb bs ever ly85 
Do OrDINaR &Pac.gen.mrt., 19201$50,000, 1000 |1024| 77 mi 143| nil. | 174 No dividend Jan.85| 5 July89 
Wabash, St Louis,& Pa bonds, 1931| $3,857,000 $100 |1024| 17 | 17 | 133] 14 74| nil. | 9%) 2 Jom.08 6 sane Doel 5 — 
Oe nae seinivited conned 1024| 8} 7 i 112 |410 ONS '36t Ses 44Jne. 84 oa - 85 
ee rete , - oe ; 99 7 iL July59 
De tavenine SmAREs i Ydebstk| 134-98 . 100 ‘964 s+ | +» | 965] 964 “= : 54) 44) nil. 84) 45 Julys4 — a suly85 
eis) as Wl | = (42 aut We) ena oa Se 
9 m ’ ‘ S 5 — 
Do 6 % a édaainseiediianiites 364.647 100 |1114/1114'1104 100 | 100 |4 0 gi10l Bi 4}Mar84| 44Sep 84| 4 Mar85| 4 ae es 
ot & Limerick 447% deb. stock 119.214 100 |1013)1012 100 14x} 815 | 5 12 7 95 4 Mar84| 4 ss 5 Mar85 : Sen 85 
a idee , 814 eee eee § 2 eee one 84 5 ep. 85 get 
© ture s , 100 S 78 .. | 5 Mar Mar 
De 444 es pref., 1860..... .. stnaes +» {100 | 78 : ym 44 | 5 28 : 18 | 15 | 0 Mar84! 0 ey igNov84 0 MayS° 
4% elagnee REE. scvasuen ii} 144,075) 50 | 50 | 44 5 133 134) 134 | 3 1é 33} 3 | 3 Nov83| 0 
espe ferences, 1872 3[redin 597,550, 50 | 50 | 159 153 3 mi. 
Do Ombixany einen wna 2 Tr ti 
DoAthenry&Tuam(leas’dtoW. 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS---Continued. 


Last yrs.|PRICESOF 
divs. yld.| 1885. DIvIpENDs. 


—_—____ ——- ———- Busi- Investor 
RAILWAYS. . 3 ness |#* Latest Last Four. 
i Rate per Cent. per Annum. 


Price. 
3 Done. PerCent. 
0 


PRICES OF THE 


3 
a 
= 


3 
nQ 

Sie 
3 * Interim. 


0 Sep.83| 6 Mar84| 0 Sep.84| 6 Mar85 


89 | 394; 4}Jan.84) 3§July84| 4}Jan.85) 3§July85 
105 | 99 dé 5 Jne.84| 5 Dec.84| 5 Jne.85 


Waterford and Tresseve wtf Gap (8 0 
4 
3 
6| 134} 123} 54Nov83) 54May84| 54Nov84| 54May85 
4 
0 


Welling., Grey, & Bruce of Can.7% Ist 
mrt. bds. (leas. byG. W. of Canada) 100 |100 | 88 | 89 } 86} 86 O34 
Wellington & Manawatu5 %Dbs. 1908 100 |100 |104 /105 |103 |104 | 103 
West Flandrs54%& prop. of pr’fits till 
1902, whn. same div.ason orig.shs. 10 | 10 | 13 | 134, 124, 13 | 123 
Do 3% bds,red,1940-2 by.ann D0 ca Bdecs Foe ak 
Do OrnpINARY SHARES 8#} 83] 134) 14 } 13 | 134) 134 
Western of France 3 % obligations... 20 | 15 | 153) 149) 15 | 15% 
Do 3 % obligations, 2nd series 20 | 149] ... | ... | 143) 143 
Do SHARES 6,000. 20 | 3491/3443, 344/349,) 347% 
Western of San Paulo7 % debs., 1898 100 |LO94|111 {LO94/L11 | 1094 
West Lancashire perm.5 % deb, stk. .- |100 | 99 100 ) 98 | 99 | ... 
Do 5% Ist preferred shares 232,500 10 | 23] 23) 28) 24) 2h 
0 J ee 


mM 


De: w® Ors 


+ | oe | 3 Jan.84) 3 July84) 3 Jan. 85, 3 July85 
15 | 13 }8,,May84| 3 July84| 64Nov.84'87, May85 
154) 143) 3 Jan.84/ 3 July84/ 3 Jan.85; 3 July85 
O| ... | ... | 3 Oct. 83) 3 AplL 84) 3 Oct. 84) 3 Apl.85 
35 | 33}; 7 for 82| 7jfor 83) 7}for 84) Apl, Oct 
111 }100 } 7 Oct. 83) 7 ApL 84) 7 Oct.84) 7 Apl 85 
1114; 98 | 5 Dec.83) 5 Jne.84| 5 Dec.84) 5 Jne.85 
3| 2% nil, nil. nil. nil, 
kan: Boies Beek ee ss nil, nil. nil. nil 
Do OnDINARY SHARES lft lg} lve} ld}... 34) 1 nil. nil. nil. nil. 
Wt.-Lon.,A3}%g.byL.&N.-W.&G.W , 183} ... | ... | 183) ... | 819 8] 18%) 18g) 34Feb.84) 3hAug84) 34Feb.85) 3hAug85 
Do, C 2 -- — 108) ... } ... | 108} 108 | 3175 oO} 11 | 10} 2 Feb.84| 2 Aug84) 2 Feb.85; 2 Aug85 
Wymth.& Portld.(lea. toG.W.&S.-W) one 114]... |]... [L114] 114 | 3 28 12) ... |... | 44 Feb.84 re 44Feb.85| 44Aug85 
West. of Buenos Ayres 6 % bds.1902 v.. | eee {1674]1074/1063}107 | 1073 | 5 9 6)108 }1013| 6 Oct.83) 6 Apl.84| 6 Oct. 84) 6 ApL85 
West of India Portuguese, Limited...| 600,000 17| 17} 16} 16] 17§| 417 6) 203] 16 | 5*Jan. 84) 5*July84) 4jJan.85; 5 July85 
Whitby, Red. & Middles. Un. iss.at683 ea sab Reckitt oan toe i os nil, seas F eh nil. nil. nil. nil. 
Windsor & Annapolis B 4% deb, stck. a 494) 52 | 47 | 494 718 6) 55 | 45 on 4 Oct.84) 4 Apl.85 
Do 5 % preference shares ede L pie. Piped sks 1S ie hk Ee os ii <i oe 
Witney siege teak Bee BE es AS ae vue | ace | wee | & Mar83} 4 Sep.84) 44Mar85| 4,Sep. 85 


HOW Rwe Bw wR D 
bra 


z22. 
RESNARS 


9 
1 
4 


Do 2nd 5 &% preference shares 


PRICES OF THE 
CAPITAL. | MonrH. . yld. 5. DrvIDENDs. 


22 | 8.4 Last oe Sac ne 
, . a | & 2e, Rate % per Annum, including Bonus. ce.aft 
of Shares. — Par & | = 3 . ze Pe * Interim. Last Div. 


NAME. 


[* Vapitalised from profits. ] 


Adelphi, Limited 123) 12h, 11491143 128|11}3) 8 Jan.84; 6*July84; 8 Jan.85) 6*July85), 43,743 
Agi Limited of 3 94x 9 O| 10} 83] 5*Oct. 83) 6 Api.s4] 5*Oct. 84] 6 Api. 85|°228,320 
Alliance, Limited i (124x) 124) 12 7 Feb.84| 7 Aug84| 7 Feb.85) 7 Aug85} 237,813 
Anglo-Austrian[P.Currney.| 150,000 83 7 & 44May83) 5 May84/ 5 May85| 135,000 
Anglo-Californian, Limited. 29,970 10 8*Sep. 84) 4 Mar85 7 Sep. 85 80,192 
Anglo-Egyptian Banking, L. .83} 4* Jne. 84 4 Dec. 84; 4*Jne.85) 25,015 
Anglo-Foreign Banking, L.. 64}10 for 81)10 for 82/67, for 83/6;, for 84) 83,000 
Anglo-Italian, Limited . 0 Mar82)\44 for 83) 3 for 84) 4 Aug 85) pe 


Ash | 
ni Glaser ie — 63|10 Feb.84}10 Ang84]10 Feb.85/10 Aug85 
Australian Joint-Stock _.. [124Feb.84|124 Aug 84|123 Feb.85/124 Aug 8¢i 
Bank of Africa, Limited 34| 0 Mar84/ 0 Sep.84| 0 Mar 85) O*Sep. 85)... 
Bank of Australasia ......... 86 {14 Oct. 83/14 Apl.84|14 Oct. 84/14 Mar.85| 764 100 
Bank of Bolton, Limited 113) 5 Feb.84| 5 Aug84| 5 Feb.85) 5 Aug85 } 14.035 
Do A shares. -y 8 | 5 Feb.84| 5 AugS4| 5 Feb.85| 5 Aug85| f° 
De B a Sa \ , of § Re pia see 23 Aug85 sage 
B iti i “i 23) 214] 9 Mar84| $ Sep.84| 7 Mar85| 6 Sep. 85 
De sod - — 104 9 Mar84j 6 Se. 84| 7 Mar85| 6 Sep. 85 
Bank of British NA ra 53 | 6 Jan.84! 6 July84 6 Jan.85| 6 July85} 216,801 
Bank of Constantinople 4 |163for 81\12 for 82| 9 for 83| 4 for 84]... 
Boake Revehsc 99 | 13Feb.84| 5*AugS4| 7 Feb.85| 5*Aug$5| 87,645 
289}|10 Oct. 83/10 Apl.84| 940ct. 84/10 Apl. 85)3,015,273 


Bank of England . : , 
Bank of Ireland [Irsh.Crney. 000, ‘ 3293/3293\315 |3: 325 |12 Jan.84/12 July84|/12 Jan.85)12 July85)1,035,000 


' 
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my ~ 
SO MG DN 
DH | Ga Crh & ta ea WwW 


Bank of Liverpool, Limited 
Bank of Montreal 
Bank of New South Wales 
— . a Zealand 

0: umani 
Bank of Scotland . 


Bank of South Australia, 
Bank of Victoria - 


293| 30 | 298} 296 


76 
67 


he . 
Le D2 Oo: 


310 |14 Oct. 83)14 Apl.84/14 Oct. 84/14 - 


272|10*Jan.84|18 July$4|10*Jan.85|20*July85| | 353199 


5*Jan.84| 5*July84| 5*Jan.85) 5*July85 


" 110 Jne.83/10 Dec.83/10 Jne.84/12 Dec.84/1,295,846 


64 |174Nov83|174May84|174Nov84|174May85 


1] 25 |15 Nov83|15 May84/15 Nov84/15 May85 


54] 7hfor 82/6} for 83| 0 for 84)Jan., uly 


1.85 
364|12 Nov83/12 May84/10 Nov84)10 May85 
34 |10 Feb.84|10 AugS4)10 Feb.85)10 Ang85 

174Aug 84/174Aug85 


578,974 
646,000 
120,000 
794.643 
254,296 
134,859 


Serene trea a maaan en el 


psa ed eoeabinee Ne: ie 


rye 
v 


92.216 
30,000 
} 313936 


Bank of Westmoreland 
Bank Whitshavers, Lim... 
e . Co, 
Do new shrs., iss. at 10 pm. seo J one 


S Ee Co me BS Go ne: 


La 
% 


433| 8 Aug83| 8 Feb.84) 8 Aug84| 8 Feb.85 
314 5 Aug83 5 Feb.84| 5 Aug84| 5 Feb.85) __ ... 
304)16 Feb.84/16 Aug84/16 Feb. 85) 16 Aug85| 224,689 
13 {20 Feb.84|20 Aug84\20 Feb.85)174Aug85 312,816 
363|20 Feb.84)20 es Feb.85/20 Aug85| 425,107 


ms 
S 


pio Rew 1883, iss. at 10 pm oe 
Bens: & Midland, L. [640*) ; 303 
Bengham Banking, Lim. : 13 
imingham Joint Stock, L. 364 
irmingham, Dudley, and 
District Bankin 6; 


58} 
763 
65 
45 | 44 
123) 124 
Linen Company howtlste. 318 |316 [318 
Bucks and Oxon Union, L... 16 5 | 21 | 214] 21 | 21) 
urton Uttoxeter, and Ash- 
bourn Union, Limited.. 


bh 
& % O® 
me 


6 |12}Feb.$4/10*Aug84)10 Feb.85J0*Aug85 211,352 


14 Feb.84)12*Aug$4)12 Feb.85)12*Aug85 184,971 
- 15 Feb.84/11}*/sg84)15 Feb.85)11gAug85 
62'| 9 Feb.84| 9 AugS4|10 Feb.85|10 Aug 85 206,270 
43 {1}Feb.84)11}Aug94i113Feb.85,11¢Aug85) 159,690 
114) 6 Feb.84 6 Aug $4) 6 Feb.85| 7 Aug85 to 
320 |3014|14 Dec.83)14 aac Dec.84'14 Jne. 85} 785,255 


Se Com Mma mM Oo 


... 120 for 82/20 for 83/20 for 84Jan., July} 32,165 
22 Feb.85\18 Aug85| 111,952 
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BANKING COMPANIES—Continued. 


PRICES OF THE Last yrs. PRICESOr 
divs. yld} 1885. DivIpENps. 
catesaecieigasbeiannan » | Investor Pease er tee 
NAME. Number Ra ’ our, 
. te per Cent. per Annum. 
[*Capitalised from profits. ] of Shares. : : Including Bonus. * Interim. 


weli=z 


i Si Be iat coat Ee Al we vee | eee |20 Jan. 8 |20 Aug$4/17$Jan. 8! }174Aug85} 200.000 
Calctnaian Hasking Tea 60,000 gon, | ese : }ase | oe | 7*Peb.& | 8 Aug84| 7*Feb.8i) 8 Aug85| 57,895 
Capital and Counties, Lim . 41,200; 50/1 te Te aap biel tae ie it .» [18 Jan. 8 {(8 July84/18 Jan.8/}18 July85} 307,864 
Carlisle& Cumber. at | ee ae es i}!6 Feb.8- |\6*Aug84|16 Feb.8//i6 Augs/| 68,842 
Carlisle Cit a Dunn te e115 15hFeb.8« |154Aug84/154Feb.8/ |154Aug8!| 96,268 
Central of London, Limited 2 10 Jan.8 10 July84}11 Jan.8°|10 Julys:} 94/400 
Chartered Bank of India, 


Australia, and China... 7 : d : >| 7*Oct. 8 | 7 Apl 84) 7*Oct. 84) 7 Apl.8:} 207,940 
artered Mercantile Bnk of 

7 India, London, & China | 5 Oct. 8: | 5 Apl.84) 5 Oct. 84} 5 Apl.85} 118,377 
Cheque Bank, Limited poe. Krone, Bia WF she ve | oe | O Jne.8| O Jne.83) 0 Jne.8¢} 0 Jne.8| ... 

City, Limited ; d 110 Jan.8|10 July84/10 Jan. 8/10 July8/| 510,403 
Clydesdale, Limited ‘ 20: 4 ¢|12 Feb.8¢}12 Aug84}12 Feb.8/}12 AugS8i} 567,738 
Colonial 16 Jan. 84/12 July84/10 Jan.8/}10 July8?| 125,090 
Commercial of Australia, ’ : ) 3}10 Mar8s|10 Sep.84|10 Mar8é/|10 ra SF} 231,000 
Commercl. Bk of Scotland, L 32) 54 ! {4 Jan.84|14 July84}14 Jan.8/}14 July8é| 558,973 
Commercial Bkg. of Sydney vee | vee [25 Jam.84)25 July84/25 Jan.8')25 July8/| 701,556 
Consolidated, Limited i : 1}10 Jan.84/10 July84)10 Jan. 8/|}10 July85| 224,082 
Cornish Bank, Limited sow, b ised ws | ee | 6 Feb.84| 6*Aug84| 6 Feb.8?} 6*Aug8?| 18,532 
County of Glo’ster Bnkg., L. b] oes | ces } w+ | wee [LO Feb.84/10 Aug84j}10 Feb.82/10 Augsi} 61,108 
County of Stafford, Limited t} LL: §/15 Feb.84}124July84}124Feb.85/124Julys? | 62.658 


12}|10 Sep.8!|10 Mar83|10 Sep.83|11 Mar84| 24,798 
15 Feb.84|15 Aug84|15 Feb.85|15 Augs!| 31,416 


mew twit it it it tlle oe le le 


Craven 
Cromptonand Evans’ Union, 
Lim., issued at 4 prem. 
Cumberland Union Lim. ... 
Delhi and London, Limited 
—- Derbyshire Bnkng. 
imited 
Devon & Cornwall Banking 
Company, Lin ited 
Do new shares 
English Bk of Riode Janeiro, 
Limi 


(\15*Feb.84)20 Aug84|15*Feb.85]15 Aug8*| 101,657 
20 Feb.84|16*Aug84/20 Feb.85|16*Aug85| 161,327 
5 Oct. 85} 5 Apl.84| 5 Oct 84) 5 Apl.85} 


14 Jan.84/10*July84/14 Jan.8i/10*July85} 31,186 


124*Sp 85/184 Mar84/124*Sp.84||8}Mar8i| 146,5 
eve § July84} 5 Jan.86| 5 July8t) _... 


8*Dec.85| 8 Jne.84| 8*Dec.84/10 Jne.85} 186,066 
Plate, Limited 

English, Scottish, and Aus- 
tralian Chartered 


5§ Dec, 85) 5* Jne.84| 74Dec.84| 5*Jne.85} 22,088 
:/10 Feb.84/10 Aug84|10 Feb.85 5) 210,398 
510 Feb.84)10 Aug84|10 Feb.85 


20f for 1/33. 16f25c| for 1884 |. 
7 Feb.8!| 7 Feb.83| 6 Feb.84 


Limi 
Franco-E, 
German k of London, L. 
Glamorganshire Banking, L. 
Do preferred 
Glo’stershire Bk 
Halifax & Hudders. Union, 
Limited 
Halifax Commercial, Lim... 
Halifax Joint Stock, Limited 
ee oon Stock Co. L. 
ongkong & Shanghai . 
Hud erafield Bakeg CoE 
Hull Banking Company, L. 
Imperial, Limited 
Imperial Ottoman 


goss 8 8 8 S83 ep kes Bess 


S: 


8}Feb.84| 8AugS4| 8$Feb.85 
124 Fb.84|10* Aug 84/!0 Feb.85 
{|10 Jan.84/10 Aug$4|10 Jan. 85 5} 100,003 
124Feb.84|10*Aug 84|124Jan.85 5 [oo 
0 Dec.85| 3 Jne.84} 2 Dec.84 85] ae 
14} Feb 84|144Aug84|14}Feb.85} 14} Aug 85 gr 
10 Jan.84/10 July84|10 Jan. 85 160,000 
.84| 7 July84| 7 Jan.85 158,252 
15 July8:|15 July83|10 July84 41.289 
12 | 7 Feb.84| 5*July84| 5 Feb.85| ¢ 2 
6 May84) 6 Nov84 11 95,224 
*| 6 May84| 6 Nov84 s|- 44.981 
15*Ang84|20 Feb. 85)!+ 114373 
279,766 


23,284 
15,000 
154855 


SRSe 


a 
~ 


wR SBSSSE 


eT 
hmm bs 
Oxrae 
5 oS 


oe 

cn 
Sete SO ONN 
SAOSSSO%S 


ne Giar Bane 
ire & Yorkshire, L. 
Lancaster Banking 
Leamin, Priors & War- 
wickshire, Limited 
Leeds and County, Limited 
Do new issue 
Leicestershire Bnkng Co., L. 
Lincoln &Lindsey Tickten 
Company, Liaited 
Do new shares 


Live 1 Commer. L. 
Liv eal Union Tak Ge 
Lloyds, Barnetts,and Bosan- 
gs eet? econ 
on, Paris, eri 
London & County Rebus LE 
London & Hanseatic, Lim. 
London & Provincial, Lim. 
London & San Francisco, L. 
London & South-Western, L. 
London & Westminster, L. 
London & Yorkshire, Lim. 
London Bank of Mexico and 
South America, Limited 
London and River Plate, L. 
LondnChart. Bk of Australia 
London Joint Stock, Limited 


Mh be 


1 i a 
a 
& 
t 
a! 
| 
ie 

| ] 
| & 
7 
ei 
x 


ee Sem ee 


i 
oe 
ad 


hegre maaan ian aprcamnarssnca ian ja geste tg oto 
" , - . a 


hm hm be 


BAA Ab 
tw ™ & % 
So 32 D> * 


8 pres BSH 


a 2/18 July83 eer 
18$|12}Jan.84/10*July84|124Jan. 85|10*JulySo) <l0" 
42})/15 Jan. 84 10*July84 15 Jan.85/10*July85| 341,879 


TH AgS5| 363,106 
5 Mar8d 


en OS eee ert 


Ssssss sss 


RS 288 


2%) 8 Apl.84| 6*Sep, Pp 
114] 8 Dec.83| 8*Jne,.84\14 Dec.84| 8*Jne. 

ils 6 Jne.84| 6 Dec.84| 6 Jne. as 
36415 Jan.84\15 July84\134Jan. 85|124July85/1,1 


r j ar 
Fo eneede tetindind 


88 
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MQAseo Grant 
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Woes’ WhHDOS 
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BANKING COMPANIES—Continued. : 
PRICES OF THE |Last yr’s PRICESOF) ' 
Capital. Monta. esd er yid, 1885. | DrviIpENDs. 
—_— —oe ~| Busi. | 2vestor —— | AA $A A. . 
NAME. Amt. ~Iigli#i® jat Latest; # | 2 Last Four. iResrv. & ; 
caw | of |Par| § | Z| | S | poss | Price. | 4 | & | Rate % per Annum, including Bonus. [Bince.aft 
(c) Capitalised from profits. Share. o}m | aie *|PerCent.| yj | 3 * Interim. Last Div. : 
<< {jj — ae) ere 
Manchester & County, Lim.| 44,000} 100 | 15 /453x, 453 45 | 45] 45 [5 6 8 473} 447 15 Jan.84(15 July$4{17 Jan.85|15 July85) 518,256 d 
Manchester and Liverpool ee i 
District Banking, Lim.. 90,500} 60 | 10 |87}33748) 372 373%, 375 | 5 & 9 39%, 73\20 Feb.8420 Aug8420 Jan.85,20 Aug85| 751,600 : 
Manchester & Salford, Lim. 95,000; 60| 8 | 162,16}j) 16g16}3) 162 | 5 9 SI7%! 16 |12}Jan.84 10*July84)12}Jan.85)10*July85; 343,614 : 
Manchester Joint Stock, L. 17,050 20 | 6 | 12 \12ye, 12 122, 12 | 6 12 0)12,5,{118x)11ZF eb.S4 11} *Jly 84 11}Feb.85,11jJuly85; 69,440 : 
Mercantile Bank of the | ; 
River Plate, Limited... 49,950, 20/20; 13) 1) 14 14) WG nil. 13) ? In liquidation. F 
Merchant Banking Com- | | : 
any of London, Lim... 75,000; 20) 6| 3/ 3} 2} 33 3% nil. 4} 14! 8 Mar84) 6*Sep.84 0 Feb.85; 0 Sep.85|Dr28,000 3 
Moore& Robinson’s Notting- | A 
hamshire Bokng. Co., L. 50,775, 10) 4)... ‘ee ons we | eee (15 Deo.83)10*Ine. 84/15 Dec.84/10* Ine. 85} 100,000 : 
Munster, Limited .........++. 150,000} 10} 34) 3h ee 54) 3}3|10 Aug83\10 Feb.84,10 Aug84/ 8 Feb.85/Supnded t 
National, Limited ..,......... 150,000} 50 | 10 | 22}) 222) 214) 214) 214 | 5 2 4) 253) 214/11 Jan.84)11 July8411 Jan.85)11 July85; 223,899 ; 
National Bank of Austrlsia. 200,000 5} 4 3/10; 9%) 10 103 | 5 16 0| 10} 9 {14 Nov83)14 Ma 84/14 Nov84/15 May85; 425,200 
National Bank of India...... 37,320} 25 123) 84}... /... | 8% ons vee | ove | 4*°O0ct. 83} 6 Apl.84) 5*Oct. 84) 5 Apl85) 52,154 
Nation! Bnk of N. Zealnd,L.| 100,000} 10| 34) 14) 1%) 14) 14 5 16 8} 3}| 13] 6*Jan.84| 6 Aug84| 5*Jan.85| 0 Aug85| 17,829 
Nation] of Scotld. L. (t+pd-up)| t£1000000| 5009%;)100? 305 3/309 3054 )309 5 3 3309 |299 }19 Jan.8416*July84)16 Jan. 85 16*July85; 683,445 
National Bank of Wales, E 12,500} 20110; 83) 9; 8% 8% 6 4 OU 11}) 8%] 7 Jan.84) 6*July84, 5 Jan.85) 6*July85 3,542 
National Provincial Bank of 
England, Limited ...... 40,000, 75 | 103] 424) 43 | 42 | 424 4 18 10| 44 | 40 |18*Jan.84'22 July$4|18*Ine.85 (22 1385) 1,422,089 
CME so pectcacsccbuetense: £150,625} 60 | 12 | 494) 50 | 49 | 495 4 18 0} 503| 47$|18*Jan.84/22 July84 18*Jne. 85/22 Jy85 
New London & Brazilian, L. 50,000} 20 | 10 | 133) 14 | 13) 14 7 2 10 14} 12 |15 Oct. 83) 5*Apl. 84,15 Oct.84, 5*ApL85) 238,912 
New Oriental Bk. Corp. (L.) ine ia 7 ec a aca oa eae hac ne aa oe aaa wee 
Northamptonshire Bnkng.L. 20,000) 25) 5/| 104) ... | ... | 104 4.15 3 10$) 10 }10 Oct. 8310 Apl.8410 Oct.8410 Apl85| 51,957 
Northamptonshire Un. Be L. 30,000; 30] 8 | 26 | 26 | 243) 26 4 7 6 2% | 24 149 Feb.84 147 Aug84 142Feb.85/147 Aug85, 204,685 
North & South Wales, Lim. 50,000} 40 | 10 | 31g) 31g) 313) 318 § 12 6| 334) 31§/17}Jan.84 174,July84 174Jan.85,174J uly85| 259,046 
North - Eastern, Limited 
(issued at 2/ pm.) ...... 39,325] 20 6| 6] 5%] 6 5 16 8| 63| 53] 5§Feb.g4| 5$AugS4_ 5$Feb.85 5$AugS85| 61,118 
Northrn. Bnkg. (Irind.)L.A.| 20,000} 50 25 | 25 | 244) 244 4 18 0 25 | 243/12 Mar8412 Sep.8412 Mar85|12 Sep.85| | jg44a9 
Do B shares (4 divd. on A) 15,000} 50 12} 418 6) 128; 12 | 6 Mar84) 6 Sep. 84 6 Mar85 6 Sep.85, 
North of Scotland, Limited 100,000; 20 a as 417 610%; 10 124Nov83 124May84 124Nov84 124May85, 218,251 
N.-Western, Lim. (Liverpl.)|  64,000| 20 ; } 413 0) 9% 83| 8 Jan.84) 6*July84| 6 Jan.85| 6*July85, 107,344 
Nottingham & Nottingham- | 
shire Banking Compny. 50,000) 20 san aes ke ... | « 10 Feb.8410 Aug84/10 Feb.85,10 Aug85)_... 
Nottingham Joint Stock, L. 10,000| 50 1194x} 194 5 & O 21 | 18315 Jan.84| 5*July84'15 Jan.85) 5*July85, 49,490 
Oldham Joint Stock Bnk.L.| 39,000} 20 315 0, 4y5| 34] 74Jan.847}*July84 7bJan.85/75°July85) _ 28,884 
Parr’s Banking Company, L. 28,000} 100 5 18 O| 60 | 58 20 Feb.84)15*Aug84 20 Feb.8515*Aug85, 315,196 
Pares’s Leicestersh. Bnkg. L. 20,000} 25 419 3... | + i138 Feb.84)12" Aug 84 13 Feb.85 12"Awesa| } 164504 
ne 20,000} 25 £18 O|... | .. |I3 Feb.8412*Ang$413 Feb.85 12"Augs5) 
Preston Banking Co., Lim. 513 7| ... | .. | 8 Feb.8410 Sep.8410 Feb.85)10 Acces} 59,338 
Do new, A shares ......... Siv & ... ei j10 Feb.84 10 Sep.8410 Feb.85,10 Aug 85) 
Provincial Bank of Irelnd. L. 5 10 1| 31}| 26 12 Feb.84/12 Aug64 12 Feb.85)12 Aug85| | jr9q40 
se WOW oe hc us deosdasartcrccs 4 18 O 264) 24 |t2 ee anes eae — 313.431 
ueensland National, Lim... 5 16 é| 12} 10 |!2 Feb.S4l: Sere m ot ee, 
Royal Bank of Ireland, L... 30,000 50 273) 263) 263 411 6) 293) 26313 Oct 8 12" ApL 84.12 Oct. 84 12 Apt ss 200,849 
Royal Bank of Scotland ...| £2,000,000) Stock 220 {219 |219 4 il 4222 (218 ® 10 a ene ay ee 
effield and Rotherham i 
Joint Stock Bnkng,, L... 224! 22 \22 418 9 243) 22 (20 Feb.84\10*Aug84'18 Feb.85 10*Aug 85) 114,949 
Sheffield and Hallamshire... yt a 8x 5a 54§ sak 5 9 26 57 | $4j|l0°Fan-B4l15 July84 10*Jan. 8514 July85) 89, 
Sheffield Banking Com., L...) 19,050] 50 45 | 444| 444 4 18 4| 484| 44917 Feb.84)10"Augs4 15 Feb 85 10 Anges) Mite 
Sheffield Union Bnkg Co.,L.| 15,000} 40 133] 133) 13% 6 8 | 35 | 139 7}Jan.84) 7pJuly84 7hJan.85)_7hJuly85) 11,156 
Staffordshire Joint Stock, L. 8,750| 100 223] 213} 22 6 16 4 23}; 213) 74Jan. ae 7$Jan.85/74° Sul 32,248 
ord Spalding,& 
«Banking otro 27,500] 30 416 10*Aug84 16 Feb.85 10*Aug85; 181,849 
ard Bank of South 
Africa, Limited........... 40,000} 100 36 | 34 | 364 6121 me Agee’ os sli aie salen | 
Stuckey’s Banking............ 6,079 es i ca .. _ |I4 Feb.85)14 Aug85| 250,000 
Swansea, Limited ............ 28,748] "30 83} 84} 8a] 88 s| 9| 84] 8 Jan.84| 6*July84) 8 Jan 85 G'July85) 44,576 
Three Towns Banking, Lim 2,000 374 vs fore | 12 = .-. | se | 2 Jan.80) 5 Jan.81) 5 Jan. * 
TownandCountyBank,Lim.| 36,000] 35 17g{1643 16H 1744/1644) 103 Mar 84/114 *Sp.84|114Mar85)11}*Sp.85) 127,131 
Ulster Bank, Limited .. ...| 120,000] 15 | 103] 103/10 11 | 103/20 Mar84/20 Sep.84|20 Mar 85 
Dcnew,1883,at 24pm. 24 40,000} 15 16 10,%| 94] 5 Mar84| 5 Sep.84| 5 Mar85| 5 
Union Bank ef Aeatiete oe ae 71'| 67 [18 Feb.s416 Aug84'!6 Feb.85\16 Aug85| 989,075 
Union Bank of London, L... 110.0 00} +100 33 |15*Jan. 84/15 July84 124Jan. 85) 124Ju 850,000 
Union Bank of Manchstr a 40.0 0) 25 10 July84 10 Jan. 8 July85 148,634 
Union Bank of Scotland, L. 100.0 00 «5B 12 May841? Nov84/I2 May ; _ 
Union Bk.of Spain& Engl. L. 24,975} 20 2 
Wakefield a nion 8,000| 50 
Vo new (at 195 pm.) [Lm. 000; 50 
West Riding Un. a. Wonch stiaes 50 
Lega Joint Stk. Bkg. 3,000] 100 eee 
alverhamptondStafiiah 50 or slpaen Nise Kia fas 
orcester Ci 
7 hea hm - 6 9 193/10 Feb.84/10 Aug84/10 Feb.8510 Aug85| 92,277 
York City & County Bkg..L 50 5 8 46 |20 Jan.84|16*JulyS4/20 Jan.85|16*July85 i 
© new shares........ 50 6 9 ..  [16*July84/20 Jan.85)16*July85)—... 
orkshire Banking Co., L... 50 4 16 10 Feb.84/10 Aug84i10 Feb.85|10 Aug85| 65,000 
ork Union Banking Co., L. 60 419 Feb.84}10 Aug84/26 Feb. } 122628 
new shares........... : 60 nse ie ey ee ee i. (26 Feb.8410 Aug84/26 Feb. 
D ee (Genl. Crejdit divdsjexclude re'turn of rail assets ) 
PICO OOMPANTES. Sess state upon demas) | 
Discount Corptn. of Ireland aa ete 6 for| 1884. eee 
National Discount Com., L. See aa Be 
nion Discount of London.. ne 
| 
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INSURANCE COMPANIES. 


PRICES OF THE 


DIvIDENDs. 


Last Four Half-Years. aes 
Price. Rate per Cent. per Annum, Bo 
Capitalised per share . ; pe nus 
a | , > = 


£and 


idintonitiaeht 


363| 37 | 364/364x| 373 | 4 12 384) 32 |15 Oct. 83/15 etl Oct. 84/15 Apl 85)34, 2 % 
aiices taeda Ais tie 23 | 234 22) 23 | 2214 7 4 Jan.84| 4 July84| 4 Jan.85| 4 July85 


Argus Life Assurance (26/ c) 28 eee .- | 6 July83] 6 Jan.84| 6 Jan.85| 6 July85!g4, £5 10 
Atlas Fire and Life 143 | 5 13 16} 144]16gJne. 82] 16gJne. 83)124Jne. 84/16 Ine. 85) / (78, 98 
gig fang elegy , @}} 63/20 Feb.84/20 July84/20 Feb.25/20 July85 
ae ee cre Marine, cd 2134/35 Feb.84/20*July84/35 Feb.85/20* July85 

iti ‘ i wu. nil. nil. a 
ry rig snares yg A oe aed T-wee 5 Jan.84| 5 July84 5 Jan.85) 5 JulyS5| 
Caledonian Fire and Life ... i 203 17% 174 for 83}17} for 84/184 for 85)Jne.& Dec.|1878, £1¢ 
Church of England Life ... i 4 | 3$/12 Jan.84/i2 July84)12 Jan.85)12 July85\1883 
City of Glasgow Life Assur. 7# 7 12 Nov83|i4 May84/14 Nov84/12 May85 
City of Lon. Fire Insur., L.| 200,000 &| &€| 5 Jne.82| 0 Jne.83) 3 Jne.84) 3 Jne. 85 
City of Lon. Marine Corp., L. 50,000 3 i il. 1} 4} 5 Feb.82| 0 Feb.83) 0 Feb.84| 0 Feb.85| 
Clerical, Medical & Gen. Life] 5,000 vee 52 | 48 | 5 Aug82| 5 Aug83| 5 Aug84| 5 Aug85|92,£114+ 
Co: 1 Union Assur- 

aie Fire,Lifer& Marine ij 174] 143/20 Mar84/10*Sep. 84/20 Mar85|10*Sep. 85) na 
County Fire 2 $150 [147 | 4 Mar82| 5 Mar83) 5 Mar84/ 6?Mar.85/33, £10 
cows Life Assur. (374)! ¢) = 63 | 50 /44)Jan. 85/4}, July85/4}) Jan. 85)4}4 July85/30, £4¢ 

Do paid up in full ci 72 | 55 |6t4Jan. 85/3} Jul nt 83 6tJan. 85/6}, Ju ly8 
Eagle Life i] 63 83] 5 ApL84| 5 Apl.8é 83, 25/94 
Edinburgh Life vee fee {| 43 | 41 }12 Julye2 12 Jalyss 12 aly 12 — a 
Emperor Fire, Limited + oso | coe foes Acco fae one 

Do Life, Limited 
Employers’ Liability Assur- 


ance Corporation, Lim.| 50,000 5 Apl.82) 6{ApL83) 5gApl.84) 58Apl.85) 
English and Scottish Law 


Life Assurance Assoc.| 20,000) 50 4 64) . - | 65 63) 548] 94Jan.84| 9}July84/ 9}Jan.85) 9}July85 


Equitable Fire, Limited ... 5 ly 1# 1K lth ¢} 2] 14/10 Mar84\10 Sep.84|10 Mar 85/10 Sep. 85 
Equitable Reversionary In- 


terest Society, Limited] £500,000| Stock | 100 |1093| ... 


11093) 104) 5 Oct. 83) 5 Apl.84| 5 Oct. 84) 5 Apl.85/33,2% t 
Re and Law Life (10,000/ 


£} 25 | 20 |14gJan.82)14¢Jan. 83| 14g Jan. 84/14}Jan. 8° |1879 
; 050 }}} 3) 7 ApLs2 5 ApL 83} nil. since . 

General Assur., Fire & Lafe j ae ‘| 94) 8 [10 Jan.84}10 July84 10 Jan. 85/10 July85) ... 
General Revers. & Invstmt. ease (23 |117 |i1 Mar84| 5 Sep.8s| 5}Mar85| 5 Sep.8i] 
Globe Marine, Limited .. .. 4} ‘) 1g 4) O July82| 3 July8:; 5 July84| 5 July85)_.. 
Gresham Life (aver. 4/ 16/10 

paid per share) 
Guardian, Fire & Life (401 ¢} 
Home & Colonial Marine, L. 
enor Fire 

rial Life 

emnity Marine Ass.(only 

112/8p.s.pd.byshrhldrs. ) 
Interntnl. Marine Insur., L. 


5 Jan.85) 5 5 Suly8*/80, £33 t 
5*Jan.85| 5 July85\1884, £2 
4 .85| 0 Feb.84| 0 Feb.85| _.. 
sth 149 |€2 Jan. 84] £6 July'84| £2 Jan. 85|£6 July 85|per share 
25 | 22 |10 July82\10 July8:|10 July84/10 July85\s1, 50/ + 


‘| 153} 14 |10 Feb.84/20 Augss 10 Feb.85/20 Aug85 
2%) 2%| 0 Jan.82 5 Jan.84| 64Jan. 85 
34| 3vs|10 Mar84}10*Sep.84)10 Mar85 50" ep, 8 
53) 49/10 Jan.84/10 oe ee 10 Jan. 85)10 July85 
16 | 144,33 Jne.82/33 Jne. 82/33 Jne. 84/33 Ine. 85 
£}115 |1054)£240ct.83)£24A pl. €240ct. 84! £24 Apl 85150, £13+4 
(234)122 | 6*Oct. 83) 6 Apl.84} 6*Oct. 84, 6 Apl.$5\__ ... 
ois : *}31 May8432 MayS9|_ .. 
12 | 8aJuly82 SuJuly8: SaJuly84 Si July85 1g82 I 
29 |17$Nov83\17$May84}17$Nov 84 17)’, My85 
f|  ... | 0 May83| 0 Feb.84, 0 Feb. 85|res 75,931 


23}|30* Oct. 83/85 May84|30*Oct. 8470 MayS5) 7; 74% 
234| 6 Dec.83| 6 Jne. 84) 6 Dec.84, 6 Jne.85 

44| 5 May82) 5 May8s| 8 May84, 8 May)... 
23/10 Jan.84/10 July$4}10 Jan.85,10 July85|33 3/ + 


3120 Feb.84/10*July84]20 Feb.8510*Suly85| 2] 


43 |12 Oct. 83/28 Apl.84|12 Oct. 84,28 Apl.85 

34\10 Feb.84'10*July84|10 Feb.8510*July85|__ ... 
1}| _... _ |124Mar82|10 Mar8410 Mar85\32e 4, 
269/383 in 82/41} in 83/619 in 84419 in 85Jan.,~ly- 
3%/15 Feb.8410*July84|10 Feb. 85/10*July85| 

2 Last! dividend|, June, 1,874. 


51 |16 Feb.84)12*Aug84}16 Feb.8512*Aug85) 0) t 
Gy, |10*Jan.8430 Aug84}10*Jan.8530 AugS5 83, 116 ¢ 
44 |10 July81|124July8? pe 83, 1/ 

: b. is 
Nerth British &M tile, oes 1} ose eee 8 Apl. 84 3 Fe 


Fire aad Life : pisos 10/ 


oS 


2 


» he ae 
RSSaSta wake: 


Lancashire, Fire and Life... 

Law Fire 

Law Life (901 c) divs. p. sh.| 10,000 

Law Revers. Intrst. Soc., L. | ee Stock 
Law Union Fire and Life.. 

Le al and General Life 


; 
ay 
i a4 

a: 
7 
rj 
4 iF 
1 =F 
e : 


AM WeGeBRRN WA 


10,000} 40 
Lion Fire Insurance, Lim.| 100, 
Liverpool and London and 
Globe, Fire and Life .. 
Do £1 annuities 


Sane! 


3 


London & Provincial Fire, L. 
London & Provin. Marine,L. 
London Assurance Corpor- 


ation,Fire, Life & Marine 
Manchester Fire 


Sau he 
SESWKS 


Marine Insurance, Limited 
Maritime Insurance »Limited 


AArAAa Ww Com oe 
me me 


x 


National Boiler Insur., 
pe a &Suretyship, L. 
ation arine urance, 
Limited 


Sener ae 
AN . 
me *. 
ase FOVRan 


> 
~ 
GH 


mse 


Northen .“ssurance, Fire 25$/£14p.sh. A| pL.&Oct84/s lhp.sh. A. 
— ere 40 |20*Dec.83120 Ine.84|20*Dec. $4.20 Ine. 8580, £5 + 


> 
Co 


ae oie ae is included in the dividend. (a) Bonus every 7 years. 
Bonus every 5 years—{aot included in the “ yield ” column) 
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INSURANCE COMPANIES—Continued. ) 


PRICES OF THE 


CaPIrTAL. Monta. 


(c) Capitalised _ r share 
from profits. 


Norwich Union Fire Office 

Ocean Marine 

PatriocticAssarence( Ireland) 

Fire and Lif i reien 

Pelican Life 

Pheenix Fire 

Positive Life, Lim. 

Provident Life 

Prudential Assurance, Lim. 

Queen—Fire and Life 

Railway Passengers 

Reliance Marine Limited.. 

Keversionary Interest Socty. 
Do New 


“ie 
84 


"25 2% 
8}| , 82 


Royal Exchange Fire, Life, 
and Marine 

Royal Farmers & General 

Royai (1/ ec) 

Salop Fire Office 

Sceptre Life 

Scottish Accident Ins., Lim. 

Scottish Imperial, Lim—Life 

Scottish Life Assurance, Lim. 

Scottish Metropolitan Life,L. 

Scottish Provincial As- 
surance—Fire and Life 

Scottish Reversionary, Lim. 

Scottish Union & National, A 

Do do 

Sea Insurance, Limited 

Shrops. &N. Wales Fire Office 

Sovereign Life : 

Standard Fire Office, Lim. 

Standard Life 


Star Life Assurance Socisty 
Sun Fire (divs. per share)... 
Do Life ,, 
Thames & Merse Marine, L. 
Union—Fire aad Life 
Union Marine,L. (Liverpool) 
United Fire Re-Insurance,L. 
Universal Life Assurne. Soe 
Universal Marine, Limited.. 
University Life Assurnc. Soc 
West of England Fire & Life 
Yorkshire Fire & Life (24/ c) 


s Bebes- 3 
> mh Ces : 


We FD MN We Se Cele 


~ 


Diet Qt So Of te 
bee be 
ow 


Sate So & MQ Qin 


sum BS mw 
I SSREcR 


DIviDENDS. 


Last Four Dividends. 
Rate per Cent. per Annum, 
* Interim. 


764) 74 |413Jan.83 331 Julys3| 33} Jan. 4/334 Julys4 . 
53} 44/10 Feb.82) 74Feb.83,74 "Feb. 84.7} Feb.85|__... 


- 97) 93/54,Mar84; 7§Sep.84; 43Mar85 ZxSep. lc 
62 | 60 |\£4 May81/£5 May82)/£4 May83| £4 Ma 84/per share 
423 (2014 £450ct.83,£6 Ap 84|£44Nov84'£6 A pL8s 85 per share 
| 24Jne.83| 24Jne. 84 24 Tine. 85) 6 % 82 
3] 36 | 34 12} Feb. §2)124Feb.83/124Feb.84 124 Feb. 85)1883,54l+ 
.-. | 5 Jan. 84| 5 July84) 5 Jan.85) 5 July85/82 534/¢+ 
6 "28 2 10 Nov.82)10 May3 10 MayS4} 8 May85 
84| 74] 5/-Mar84| 3/-Sep.84) 5/-Mar85! 3/- Sep.85iper share 
9 334) 3}| 4 Jan.82) 64Jan.83) 64Jan.84 74 Jan.85 
9 = 105 | 5 Jan.84) 5 July84) 5 Jan.85; 5 July85 
.. | 5 Jan.84) 5 July84) 5 Jan.85) 5 July85|__... 
“it 67/85 Apl. 84/85 =r Apl. 85/85 Oct. 85) 1882, IIs 


100 '380 | 8 Jan. 84/32 July84) 8 Jan.85)32 July85 
53 58/20 May82/20 May83/20 May y84 20 May85|_... 
6| 33 | 273133}*Fb 84/50 Aug84'33}*Fb.85150 Aug85 10 % 1885 
6\206 |180 | 9 Mar84; 9 Sep.84; 9 Mar85) 9 Sep.85 
| es | 6 Feb.82| 6 Feb.83| 6 Feb.84| 6 Feb.85/1884 1l-+ 
2; 13} 6 Feb.82| 6 Mar83| 6 Mar.84, 5 Mar85) en. 
... } ss. | O May82| 5 May83) 74May84; 74May85 
13s) 14s 4 Aug83) 44Aug84) 45Aug85 
1g) 1H 6 Oct.83) 6 Apl 84 6 May85 


143 13,4,;20*Nov83|20 May y84)? 20 Nov 84/20 May85|’82, 12-+ 
33] 44Feb.82 44¥Feb.83) 44Feb.84\44 Feb.85;_.., 
24/10*Jan.84)10 July 84/10* Jan. 85|18 July85; 
94} 10 Jan.84/10 July84 10 Jan.85)18 July85)__..., 
82/10 Jan.83/10 Jan.84)10 Jan.85) __... 
0} 14 | 13 | 74 in82 | 5 in 83 | 3} in 84 | 5§ in 85 |Mar.Sep. 
om 0 Nov 83} 0 May84; 0 Nov83) 0 May85)_... 
"9 ese A Psi 5 Apl. 82) nil since. - 
52 4s) 20§Nov 83): ong Meye4! 20§ Nov 84/20§ May85 1881 I 
j) 5h) 49,| 5 Jan.82) 5 Jan.83) 5 Jan.84) 5 Jan.85 
20 | 13 | 5 Jan.81| 5 Jan.82| 5 Jan.83| 5 Mar84 $4 6119/+ 
435 \420 |£27 in 81|/£27 in 82/£22 in 83iper share|Jan.Jul 
98 | 90 |27/-Jan 84 ae 84/27/-Jan.85/27/- jalses 85) 1878 12it 
6} 12 F 104}20*Jan. 84/40 July84/20*Jan.85)40 J one 
01570 '540 |120Jan. 84/120July$4' 120Jan. 85 120sule8s 
O| 54) 43) 5 Jan.82) 74Jan.83) 74Jan.84) 7$Jan.85 
0} 93) 8 | 5*Oct.$3) 74Apl. 84) 5*Oct.84) 5 Apl. Sd 
0} 42 | 39 |10 Dec.83\334Jne.84)10 Dec.84|334J ne. 85)2/ 
4| 8} 69/20 Jan.84\l0*July$4\20 Jan.85|10*July85|_—.. 
0| 84) 63) 5 Jne.82| 5 Jne.83/ 5 Jne. 84) 5 Jne. = ait 
6 ... | 5 July83} 5 Jan.84) 8 July84) 8 Jan.85 
é| 50} 49 |36 Apl. 82/36 Apl. 83/36 eet Apl 85 


11g) 
53; 443)10 Jan. 


+t Paid in cash ; t Added to capital ; || Included in dividend.—Bonus every five years—(not included in the “yield” column). 
ote—If a bonus be paid annually—or usually so paid—it i is included in the dividend. s. Bonus every 7 years. 





MISCELLANEOUS COMPANIES. 


Last two) PRICESOF 
divs. yld.| 1885. 
Investor} ————— 
at Latest = 


PRICES OF THE 
DIvIDENDS. 


Last 
Busi- 


Resrv. & 
Last Four. Bince.aft 


Z 
3 | Rate % per Annum, including Bonus. |Last Div. 


ani Cinelli gaa 
OANA : . 
Birmaghn Cant (-€ N-W.)| £2,397,575] Stock {100 (11191112 SLSH107 | 4 Fobse) 4 Anget) ¢ reee a jubed 
pipet % debenture stock...| £797,400] Stock |100 |109 110 911241074] 4 Jan. 4 yeyealit Fehaol S*3ulseS 
ri é 

‘idgewater Navigation, L. 10 | ot oS) S38 aul 135 4 o3Slisadl 5 Febs4| 5 JulySs| 5 Feb.85| 5 Julyss 


5 
Covent ae 100 |100 |230 91234 |2294|12 Sep.83|/10 Mar84)11 Sep.84)11 Mar85 
$100}1024|105 7 Dec.84| 7 Mar85| 7 Jne.85| 7 Sep.85 


5 


ees 


. |105 6} ... 


Delaware & miaiie Canal, 
1024/1353}138 {133 |1354 


$100 shares 
$1,000|1024|1194,1194/1164)1184 


Do7 % Ist Mort: 
100 |100 |184 {185 |183 {184 


sylvania) 191 5,000, 
Do 7% bonds at 1907, 1894 $2,000, 
+,200] 20 | 20 | 193 20 | 194) 197 
£500,000} 100 |100 


Droitwich Canal(guaranteed 
£665,938) Stock {100 | 31 | 32g] 31 | 324 


by “ Sateen ” 
Droitwich Junction Canal 
100 |100 |1103|1124)1105)1125 
10 | 10 (143%) ... | ... [148 


Francis Canal, Hun gary, 6 ¥ 
473| 43}| 50 | 53 | 47 | 50 


- ist preference 
Grand Canal (Irish) 
Grand Junction Canal 
preference 
caster Canal (L. & N.-W.) 0} oe Lee 50 


Leeds & Li 
Oxted Gaal 


creer seeeee 


$1353 
$1163 


184 
193 


324 


6\140 |128 | 7 Mar84, 7 Sep.84) 7 Mar .85 
O21 [116 | 7 Oct. 83; 7 ApLs4 7 Oct.84) 7 ApL85 


9|188 |181 | 8 Mar84| 8 Sep.84; 8 Mar85; 8 Sep. 85 
3| 20 | 194) 43Mar84| 4JSep.84) 4JMar85) 4gSep.85 


id |Aug. 1835 tf come a aSen a 
84) 1 84; 1?Mar ep. 85 
- an 8a 4 a ; a 
... | 6 dan.84| 6 July84; 6 Jan.85 
0| 53 46 | 38Oct. 83) 3§Apl.84| 3§Oct. 84 Span. a 
‘}3 446 10iNov 83/11 May84 10/,0ct.84| 8iMay85| 12,799 
74Sep. 83) 7 74Mar84| 74 Sep.84| 74Mar85|__... 


21,109 


“ | ao 


35 
OjL134 1054 4 Dec.83/4 Jne. 
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MISCELLANEOUS COMPANIES—Continued. 


TT *Y:CO EER cl LAH ey ——— 
Monti. divs. yld.| 1885. DiviIpENDs. 
- Late] _—_—_ |——_-—_———-- 
at Latest alk Last Fo ur. 
Price. Rate % per Annum, including Bonus, 
*|PerCent. = * Interim. 


d 
0} 933) 814) 4 Oct. 83) 4 Apl.84) 4 Oct 84 4 Apl $5) 
6) 102) 98 | 43?Feb.84) 49 Aug84) 49F eb. 85)4,", Aug 85 


3,782}| Stock |100 | 17 | 18 | 17 | 18 dhe 19 | 163) 0 Nov.83 0 Moats 0 Nov.84, 0 May85 
aaa Stock |100 300 100 | 99x/1004 6} 101; 98 | 5 Mar.84) 5 Sep.84) 5 Mar85 5| 5 Sep. 85 


Capital. | 

Ant. | be ® 

of | Par. z 

of Shares. Share.| & 4 3 


& Sine & 
$ |Bine. aft, 
3 iLastDiy, 


CANAL COMPS.—(Con.) oer 
Regent’s Cana! City & Docks 
Rail (Canal Capital) Stock 
Rochdale Canal 
SharpnessN w Dcks.&Gloster 
Birmnghm. Navigatn. 
Do 5 he reference A 


923] 92}/ 91 | 91 
101}102 |100 |101 





101 0} 101) 96 


Do 54 % preference B ... 
Sheffild Canl.(Man.,S.,&Lin.) 
Staffordshre& W orcesterCnl. 

Do 44 % debenture stock 
Stourbridge Canal 
Suez Cana 
| Warwick & Birmn ih bo. Canl 

OITY LOAN 
Aberdeen Gas Annuities i326 
Auckland (N. Zealand) Har- 

bour6% Loan(1 % sk.fd.) 

Do 5% Touts 1917 
Auckland(City)6% 1899-1924 

Do 6% consol., 1879- 1930... 


£100,000) § 

704 
£210,000 S 
£180, 594) eel 


300 
400,000 
1,500 


26,000 


£143,500 
£150,000 
£100,000 
£123,600 





versatile 


ne re ee eet aera sean oa 


Do 5% debentures, 1934...) £100,000 
Bir. Cor. 17 G. & W. Ann. 110, 167/p.a\n.] rll 
Do 34 % stock (at 98) 1946 £2,000, Stock |100 
eae oe consol 4% £613, 700) Stock |100 
£402,300 Stock |100 
£684,100 100 |100 
£400,000; 100 |100 
Dose,” reed at Sli 1893 £1,000,000 100 (100 
Brisbane 5% Bdgedebs.,1891 £121,250 100 |100 
Bristol Corp. 34 fp deb. stock £312,616) Stock |100 
BradfordCorp.4% deb. stock) £1 568,437 Stock |100 

Christ church(N. Zealand )67, 

District Drainage, 1926, £200,000; 100 |100 


Coordan Cor. 34% Fnd. stk... , 
Dundee Water, 10/ Annuities\Total annui ty£14,/315 
Dunedin (Otago) Waterwrks 
6% debentures, 1925 . 
Do Municipal 6 %, 1906... 
Do 5% consolidated 1908 
Edinburgh City Debt 
Edinb.& Dist. Watr TrustAn. 
Glas ow Corporation a 
yas Annuities ... 
Glasgow Corp. Water4 hens Totalannui ty £26,/967 
Do funded debt vee 100 
Do 34 % stock, 1914... 
Hobart Town 5% deben, 1930 
Hull Corporation 4% deben. 
Do 34 % debenture stock 
LeeConservancy4Y deb. stk. 
Leeds New Gas debt, 44 %... 
Do 4% deben. stock, 1926 
Do 3§ Zetock .........ccc000 
Leicester Corporation Gas &| 
vs cake ,deben. stock 
verpoo 3h %, stock 
vee ‘Ontario) 3% deb. ’93 
Do 6% Wtrwks. ebs., ison 
.} ttelt’n (N.Z.)Har.67 
Manchstr. Cor. con.47/ 
Melbourne57,debs. 1896-1907 
Do 44 % debs., 1908-27 .. 
Melbourne Har, Trust 5%1908 
DoTrmys.Tst.44%dbs 1914 
Metrp.B.of Wks. 34 %consls, 
Do3 % consol. stock 
Middlesbro’ 4} % mort.1908 
Do 3} % stock 
Montreal5% (14%sk.fd.) 1903 
Do1874(14 % sk fd.) oe 
Do 5% 1879, ook 
Napier (Boroof)6% wk 914 
Napier Harbr Board7% 191 1 
NweastleCor. 3}%stk. r. 1936 
Nw ae Har6% dbs, 1909 
New York City 6%, red. 1901, 


97 |101 | 97 
63]| 644) 634 
100 |100 | 974 
113 |L14 {112 


644 
99x 
113 


4/1433| 98 | 998) 97 | 98 


oy “ 80 


110 |108 

122 |120 

127 |126 |127 

112 {110 |111 

283| 273| 28 
100}]1003}1004 = 
111 )LLDf)LLL {122 
97 | 974) 97 | 974 
105 |106 {104 105 
116 |117 {115 {116 
110 {111 |109 \110 
106 |107 |106 {107 
994| 993] 993) 993 
110}/111}}1103)1113 


124 |125 |123 |124 
105 |106 |105 |106 
1023] ... | ... |1024 
100 |1004} 994)100 
100 |1004| 994/100 
963| 97 | 96 | 964 
974| 97§| 974] 973 
2744127631274} 1276} 


123 |124 }123 
118 |119 j117 
113 j114 |112 


109 
121 


124 
118 
113 
923! ... | .. | 824 
166 |167 |166 |167 
248 |... |... (248 
18 6| ... |... {186 
1124)... |... (L125 
lll | .. ill 
100}|1008] 1004) 1008 
112 {113 (111 [112 


993/100 | 993/100 
1164|118 |115 \1164 
L10 |1103)110 |1105 
100}|1014)1004'1014 


1014/1014}1008)1003 
106 |107 }105 |106 
114 |115 [113 [114 
117 |118 {117 {118 
116}|1163/116} 1164 
111 {113 |109 j111 
105 |106 |104 |105 
112 |113 |111 {112 
104 |105 |104 [105 
1094|1094 108 108x 
bee 993) 99 | 99 

106 |104 |105 
100 


100 
109 /110 |108 109 
109 (110 |108 |109 
109 |110 |108 


109 
116 117 j115 |116 


(1107/1102/1063/1064 


974, 98 | 97 


974 
116 |117 }115 


16" 


123} 
106 
1024 
1008 
1004 
97 
973 
2754 


124 
118 
1133 
82 
167 
249 
1763 
112 
ill} 
1008 
1134 


999 
115 
110 
1003 


1008 
108} 
109% 
1173 
116} 
112} 
1058 
11} 
105 
108} 
984 
1043 


1094 
1083 
109 

1164 
1064 
1004 
1154 


~ mm: 
mM: 


ao 


eo 


mh mM Mm Bm me me ba’ me a he a be me Me hme me 
~ BRBRSSCSAA BRAnRVAVweBono 


© DS Se % Sr Ge Se Sot Com 


mms Mm: 
CONS. @- 


4 
0 
5 
4 
3 
3 
3 
3 
4 
3 
3 
4 
3 
3 
4 
4 
3 
3 
3 
3 
3 
3 
4 
4 
4 
3 
3 
3 
3 
3 
3 
3 
4 
3 
3 
3 
3 


~ $ 
Me OMD&eO- 


hh 


SOARONBAGD 


mm 


6| 644) 61 
Ojlol 
Alls |112 
{101 } 97 
v 87} 713 


974 


54Mar84 
2)Jan.84 
5 Sep.84 
44 Jan. 84 


34Feb.84 


2hJu 


5 Mar, 85 
4, July84 


34Aug$4 


5iSep. 84 5kMar§5| 54Se 
y84| 2) Jan. 85) 


24J a 85 


5 Sep.85) 5 Sep. 85) 


44Jan. 85 


3}Feb.85 


44 July85) 
24 Any g85 5| 


3zJuly8l 164 Tuly82)3 7iJuly83) 174 lor 84| 
60 | 3 Nov.83| 3 May 84 38 Nov.84| 3 May85| 


106x| 6 Jan.84| 6 July 84) 6 Jan.85 


6\110 
6|122 
0\126 


115 
118 
9113 }109 


6 Nov83 
6 Nov83 


105 } 5 Oct, 83) 5 Apl.s4 


6 My. 84 
6 My . 84 
5 July84 


5 Oct.84 
6 Nov.84 
6 Nov.84 
5 Jan.85 


6 July85 
5 Apl. 85 
6 My. 85 
6 My. 85 
5 July85 


o| 284) 27)/€1 for 81 |¢1 for 82|£1 for $3/¢1 for 84 


34Jan, 84 

4 Jan. 84 
34Jan. $4 
5 Jan. 84 
5 Oct. 83 
5 Oct. 83 
5 Nov83 
34Nov83 
4 Oct. 83 


6 Dec.83 
4 Nov83 


6 Jan.84 
6 Jan.84 
5 Oct.83 
3 Feb.84 
6 Nov83 


»| 9 Nov83 


63Nov83 
4 Nov83 
4 Nov83 


5 Nov83\ 5 
4 Jan,84) 4 J 


34Jan.84 
4 Jan.84 
44Jan.84 
4 Jan 84 


5 Nov83 
5 Nov8s3 
5 Nov83 
6 Jan.84 
7 Jan.84 


sveret 
<r 
3hJuly84 
5 July84 
5 Apl.84 
5 Apl.84 
5 My. 84 
34My. 84 
4 Apl.84 


6 Jne.84 


6 July84 
6 July84 
5 Apl.84 
3 Aug. 84 
6 My. 84 
9 My.84 
62My.84 
4 My. 84 
4 My.84 


My. 84 
uly84 
3$July84 
4 July84 
44 July84 
4 July84 
34July84 


4 July84 
34Ap 85 
. a - 


6 Julyes 
4 Yan 84 
5 My. 84 


5 yulgee 


ShA; 85 
3 pl 84 
4iJuly84 
5 My. 84 
5 My. 84 
5 My. 84 
6 July84 
7 July84 


6 My.84 


34Jan. 85 
4 Jan.85 
34Jan. 85 
5 Jan. 85 
5 Oct. 84 
5 Oct. 84 
5 Nov.84 
34Nov84 
4 Oct, 84 


6 Dec.84 
5 Jan.85 
4 Nov 84 
34% 
34% 


Dec.84 


6 Jan.85 
6 Jan.85 
5 Oct. 84 
3 Feb.85 
6 Nov 84 
9 Nov 84 
63Nov84 
4 Nov 84 
4 Nov 84 
34 Nov84 
5 Nov 84 
4 Jan. 85 
34Jan. 85 
4 Jan. 85 
44Jan.85 
4 Jan. 85 
34Jan. 85 


4 Jan. 85 
34J uly85 
5 Dec.84 
6 Oct. 84 
84 6 Jan. 85 
4 Dec.84 
5 Nov84 
44Nov84 
5 Jan.85 


34hJuly85 
3 Feb,85 
4}Jan.85 
3}Dec.84 
5 Nov84 
5 Nov84 
5 Nov84 
6 Jan. 85 
7 Jan.85 
34 Dec.84 
6 Nov84 


34July35 
4 July385 
3$July85 
5 July85 
5 Apl. 85 
5 Apl.85 
5 My. 85 
34 My. 85 
4 Apl.85 


6 Jne.85 
5 July85 
4 My. 85 
34% 

34% 

3% 
34Jne, 85 


34 ; 
£10 in $1/£10 in $2 £10 in 83)£10 in 84 My&Nv] 


6 July85 
6 July85 
5 Apl 85 
3 Aug85 
6 My. 85 
9 My. 85 
6}My. 85 
4 My. 85 
4 My. 85 
34May85 
5 My. 85 
4 July85 
4 July85 
44J uly85 
4 July85 
34July85 


4 July8é 
340ct.85 
5 Jne.85 
6 Apl. 85 
6 July85 
4 Jne. 85 
5 My. 85 
44 My. 85 
5 July85 
45 July85 
340ct. 85 
3 My. 85 
4}July85 
3¥J ne. 85 
5 My. 85 
5 My. 85 
5 My. 85 
6 July85) 
7 July85 
34Jne. 85 
6 My. 85 


SoS CKRNOOS 


6 ces 
6 Jan.84| 6 My 84 6 Jan. 85 


1024 1373'140 | 
6 Nov83 6 My. 84 6 Nov84 


135 |1373! 137 
123 |1255| 123) 

. } 83%} 84 84 
100 |109x 110 108 Rt 1his 


6 July85, 


pets payableat4/1 prg $15,000,000 
ie 6 My. 85| 


edeemable 1896.. 
Nottingham Corp. 3° stock 1,000,000) Stock 
er ar .Ba6%dbs. i%tsk.|fd.j £65 000) 100 
o 6 %, 1879, “1919” 100 /113 |114 |112 
Oamara 77, Waterwks.,1907 100 [124x125 | 123 124 1264 
fon 4 7 deben. .stck| £150,000| Stock |100 L104 111 {110 (1104 1104 011141083) 4 Jan.84) 4 July84) 4 Jan. 85, 4 July85| 
ater annuities Per ll 263) 27 | 9 263) 273 0; | 273) 264, eo" Feb. Sa 10/Aug ~~ Feb. as 1O; Aug 89 "| 


Se a alc ee mine 


3 Nov83| 3 My.84| 3 Nov84| 3 My. 85) 
6 Keb.84; 6 AngS4 6 Feb.85, 6 AugS$5) 
0114 {108 } 6 Nov83| 6 My.84) 6 Nov84| 6 My. 85) 
8127 120 | 7 Feb.84| 7 Aug84) 7 Feb.85) 7 Aug $9) 


~~ 
Wate 


6113 /108 
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| MISCELLANEOUS COMPANIES—Continued. 
| ”—~——sSs tes oF er | Laat yee Paiceson, 


CarIraL. Monta. Last |@vs- yld. . DrvipEnps. 
panntosiaesiidindil Investor} —___ 3 
ness eenatee Last Four. Resrv. & 
Done. p Cen Rate % per Annum, including Bonus. |Blnce.aft 
erCent. * Interim. Last Div. 


| 
| 
| 
| 
| 
| 


| OITY LOANS, &c.—(Con.) 
| Otago Harbr. Brd. 6 % debs., | | | 
1 % drawing from 1880 100 {109 aes 6 Jan.84 6 July84, 6 Jan.85 6 July: 


Do6%,’81,red. 1921 (at 105) 100 {121 |122 |120 1214 116 | 6 Jan.8t 6 July84 6 Jan.85) 6 July85 
Do 5% debentures 1921...| £200, 100 |108 |109 /107 1078 9110 |104x| 5 Jan. 84) 5 July84 5 Jan.85) 5 July85 
Ottawa Cit oz { 100 {112 {113 {111 1124 0113 111 | 6 Nov83| 6 My. 84; 6 Nov84) 6 My.85 
Sterling loans 100 |113 |114 j112 [113 } 1124 0114 \108 | 6 Nov83) 6 My.84 6 Nov84! 6 My. 85 
Do6 % do, redeemable 1904 100 |117 |118 |116 [117 | 1174 S118 }114 | 6 Oct. 83; 6 Apl.84) 6 Oct. 84) 6 Apl85 
Do 6 %, redeemable 1895.. 100 |115 |116 |114 1144 6/116 |112 | 6 Dec.83) 6 Jne.84) 6 Dec.84| 6 Jne.85 
| Paisley Gas 63 % Annuities BODY sus: Te soe Mecha asthe a G6jJan.84| 62July84 6zJan.85, 6jJuly85 
Port Elizabeth 6%, Waterwks | | | 
Loan (1 ¥ sk.-fd. frm.’85) 100 |110 |111 }109 1094 
Portsmouth Corp. 34 %Stock! £400,000) Stock i 99 | 994) 9834) 99 994 


: be be he he 
> MHBwwen Dd 





oll 6 Sep.84, 6 Mar85 
3100 ee ef ae ia 
0.108 .84| 5 July84| 5 Jan.85| 5 July85 
0110 6 July34| 6 Jan.85) 6 July85 
4110 .84) 6 July84| 6 Jan.85| 6 July85 
9120 6 July84, 6 Jan.85| 6 July85 
3/120 |1154 6 July84| 6 Jan.85| 6 July85 

3$ApL 84) 340ct. 84) 3$Apl 85 


9 96 | 91 4 Apl.84| 4 Oct. 84) 4 Apl.85 
9120 |113 | 6 Nov83| 6 My.84| 6 Nov84| 6 My. 85 


4}July85 44Jan.85) 44July85 
4 Jne.84| 4 Dec.84) 4 Jne.85 
4106 |103x 4jJuly84) 4}Jan.85| 4jJuly85 
{ 974) 964; 34Jan.84) 34July84) 3;Jan.85| 34July85 


6 Sep. ui 


Providence City 5 % bonds} £287,500) Stock |100 106 |107 |105 1106 1674 
Quebec City 6% sterl. In. ’92 100 |100 |108 |109 |108 [109 | 109 
Do6 7,'73,iss.at 102, red.’93 100 |100 |108 |109 hos 109 | 1074 
Do6 %'75, red. 1905 i117 118 (116 117 ) 1174 
Do 6%, 1878, red. 1908 ... 100 [100 {117 |118 [116 {117 | 1173 
Reading 34 % Corptn. stock) £500,000) Stock |100 |100}/1003) 984)984x); 983 
Rome4 % bonds by draws. by | 
1 958,guaranteedbylItaly 95 | 96 | 94 | 95 | 954 
St Louis City 6 %, red. 1893-5 115 |1174) 115 
Sth. Stafford. Mine Drainage 
Commissions 44 % debs. 90 | 92 
Stock Exchange 4% dbs.,1911 103 |104 |102 }103 
Stockton 44% mortgage,1908 105 |L06 1104 |105 
Swansea Corp. 34 % stock ... 974| 98 | 973) 98 
Swansea Harb. Trst. 44% deb soo Te tee icanaaeaae 
Do 4 % debentures oe ee nae pies 
Sydney City 5 % Bds 113 |114 113 
Timaru(N.Zea.)7 %deb.,1910 124 {126 126 
Toronto 6 &% ster. deb. 1885-97 110 j111 110 
Do6%W atrwrks. 1897-1904 1100 [1185 122 1185 
Do 6 & sterling consol. 96-8 - 100 |115 |116 115 
Do 5% gen. con.deb.,1919 1100 (110 |L11 110 
Do 4 xasaing bnds.,1922-3 100 | 99 |100 99 
Wanganui Hrb.6% deb.,1905 100 |116 |117 }115 |116 
(River) Wear Commissioners 
4, % funded debt at 1100 {107 | ... } ... |107 
Wellington(N.Zea. ) 6%, 1909 1100 (121 122 121 
Do6% Imprv & Water, 1920 100 |127 |127 j124 |124x 
Winnipeg 6%, 1907 (100 |L11 |112 lll 
Do 5 % 1914 100 |106 |107 
Wolverhampton Corp.34%8k 000 100 | 97 | 98 


Alexandra(Newport& South 
Wales) Docks & Rlwys. 20 | 164) 17 0 17 } 144] 44Mar84/ 43Sep.84 44Mar85 
Do 44 % Ist prefnce. stock 1100 | 984)100 9100 | 95 | 44Mar84| 44Sep.84 44 Mar85 
Bristol Channel Dock ord. ... BOO | cai E pint Os cad d tooth Lind ees — wth nil, nil. 
ene ordinary Saat |, Rist Ay ewathacel B iddes hs Bini sad a nil. nil. 
Do deferred ordinary 100 | % | 6] 2 a 6 n. ni 
Callao Dock 4| 153] 73x} 83) 7 Oh dee 9,10) 73 lOysAp84, 3}Nov84 513 ApL 85, = 
East and West India Dock 1100 \s54x 854) 814) 813} 2, 944) 81 | 4hJan.84 5 JulyS4 4 Jan.85) 4 July85 
Do 4 % debenture stock.. | £1,104,000} Stock |100 |1064/108 }105 {1064} 1063 0108 103}| 4 Jan.84) 4 July84 4 Jan.85| 4 July85 
Hill’s Dry Dock &Enginrg.,L 16 | 143} 144) 13 | 13x; 13 we | 174) 13 [lO Sep. 83)10°Dec 84/10 Sep. 84)10* Feb.85 
Hull Docks 100 5 ; 2 0 62 | 453| 4 Feb.842h*July84 33 Jan. 85/25*July85 
| 13810441106 |103 | 3106 /1¢3 | 4$Jan.84 4}July84 4}Jan.85| 44July85 
Do 4} % debenture stock 994/101 9107 | 98 4¢Mar 84) 43Sep.84) 44Mar85| 43Sep. 85 
Do 4% debenture stock... vs | see | ose | cee | ace | eee (103 |1003) 4 Mar84) 4 Sep.84) 4 Mar85) 4 Sep. 85 
King’s Lynn Dk.ordury. stk. aia A aati des Bs “ ove | ove | 24Oct.82) 2 Apl.83 3 Oct. 83) 3 Apl. 84 
Do Extnsn. epitl. stk.,1877 vinil selebiinssi-due Th cties jad dette ab vw. | 2 Oct.83\ 3 Apl. 
London & St Katharine Dks. 39 | 39 6) 48 | 38 | 24Jan.84) 3 July84 2 Jan. 85 
Do 44 % preferential,’78...| £420 1044|106 |10: 0.1105 103 | 4hJan.84) 4pJuly84 4}Jan. 85 
Do 44% new preference... 1034} 105 91074102 | 44Jan.84) 4)July84, 4)Jan.85 
Do 4 % debenture stock... 105}}107 91074 102 | 4 Jan.84| 4 July84 4 Jan.85 
Do 45 %new pref.,’82 ae: PR re, pee i cape aa al oa ho 
Milford Decks ordinary ... sigh oubtrecdhh ape A hese i ss nil. nil. nil. 
Do 5% debenture stock... sap oat Gisele cain as ‘a aie icine nil. nil. nil. 
Millwall Docks 874x| 89 | 86 | 873 9} 894; 814) 64Mar84) 2)Sep.84, 64Mar85 , 
Do 5 % preference £490, 1194 1195}11741175 $122 |116 | 5 Mar84) 5 Sep.84 5 Mar85| 5 Sep.85 
Do 5% perpet. deben. stock 130 {132 |128 |130 9132 |1254| 5 Jan.84) 5 July84 5 Jan.85| 5 July85 
NewhavenHarbour(guar 4%) 0 12} 10} 4 Jan.84) 4 July84 4 Jan. 85, 4 July85)_ 
Southampton Dock 9, 504) 20 24Feb.84) 24Aug84 1 Feb.85 0 Aug85 } 562 
Do 44 % debenture stock 0.1134) 98 | 44Jan.84 4jJuly84 44Jan.85| 44July85 
Surrey Commerel. Dock, ord. 3.1594 152 | 6 Oct.8310 Apl 84 6 Oct.8410 Apl 85 
Do Participating 4 Y pref. 6| ... | ws. | 6 Oct.83/10 Apl.84 6 Oct.84,10 Apl 85) | oogg 1) 
ture stock. 44Oct. 83 4Apl.84) 440ct.84| 44Apl. 85, 
Do 5 % Band C preference 5 Oct. 83) 5 Apl.84 5 Oct.84) 5 Apl. 85 
GAS & WATERWORKS |———— | . —_—_|—__|-_- 
Airdrie & Coatbridge Water 5 a ‘vce | see [10 Jam.8410 July8410 Jan. 85/10 July85 Be 
lance & Dublin | $208) 198 10 Oct. 8310 Api.84 10 Oct.8410 Apl.85 } eeiia 
10 |13%| 14 |13%| 14 0) 144) 134] 7 Oct.83| 7 Apl.84 7 Oct.84| 7 Apl.85) 
174) 18 | 17 | 173) . | 18 | 144) 5 Jan.82 nil.| since o~ 
25 | 254} 25 | 255) 3| 253 245| 9 Nov83/10 May8410 Nov8410 May85 
28}) ... | « | 283! 6| ... | ... |LO Nov83/10 May8410 Nov8410 May85|} 7,703 
sail | cobb see bse ; ‘ T4Nov83) 74May84 7$Nov84| 74May85; 





bea Be Be Be Be Be 
he Oo Si So Sr mm DO 


~ 


Ce & Cots Cot Co t. S. b. . Co G 
> MOO Qh 


: = bm ba 


44Dec.83) 44Jne.84| 44Dec.84| 44Jne. 85 

. |... | £ Dec.83) 4 Jne.84| 4 Dec.84) 4 Jne. 85 
O115 |110 eee 5 July$4| 5 Jan 85) 5 July85 
$127 |118x| 7 Jan.84) 7 July$4) 7 Jan.85| 7 July85 
4117 107 | 6 Oct.83) 6 Apl 84) 6 Oct. 84) 6 Apl.85 
6120 |111 | 6 Oct.83) 6 Apl.84| 6 Oct.84) 6 Apl85 
0:18 \114x} 6 Jan.84| 6 July84| 6 Jan.85| 6 July85 
#111 |106x| 5 Jan.84) 5 July84| 5 Jan.85| 5 July85 
9101 | 95x| 4 Jan.84! 4 July84| 4 Jan.85) 4 July85 
— 6 Dec.83| 6 Jne.84) 6 Dec.84| 6 Jne. 85 


6108 |106 | 4$Jan.84) 44July84) 4}Jan.85| 44July85 
$122 '112x| 6 Dec.83| 6 Jne.S4! 6 Dec.84' 6 Jne.85 
6128 '119 | 6 Mar84 6 Sep.84) 6 Mar85| 6 Sep.85 
6115 '107 | 6 Nov83, 6 My.84| 6 Nov84| 6 My. 85 
01074101 | __ ... | & Oct.84 
6, 983) 96 | 3}Mar84) 34Sep.84 3}Mar85 


ad 
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a meee GX)... puncte: si 6} vee | oes "8 Mar 84) 8 none 8 a 7 Sp. | 2, 
ividend,limitedto7%| £95,000 SO 0} ... | «. | 7 Mar84| 7 Sep.84 7 Mar p. 85 500 
Class K shares 7%." sent O| ... | .. | 7 MarS4| 7 Sep.84 7 Mar85| 7 Sep.85 
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MISCELLANEOUS COMPANIES—Continued “ 
Puices OF THE] [Last yre.|Priceson 
Carrrat. a Mons. Lest (ive yl 1 — Siatiialiiiniaisaa. 
NAME. ¥ Amt moana” Busi- Investor |——— —— DIVIDENDS, 
Number of Par.| & z #1 | ness (*tlatest) @ ides 
of Shares Seve ar. &. oo a Done Price. & = Rate % on Four. IR ae 
ooeeeremnees | oO | m h - * |/PerCent. % per Annum, including Bonu (Kesrv, & 
a a oe] *T 8 s. |B 
GAS&W ATER WORKS.— (Oon.) SO ee a a LC RAN ORION sn fr uncenatt 
Bath aan 3 ht and Coke, £ sa <a 0A pte 
class F shares, 5 %...... 2,500| 10| 6 4 ——o 
Bombay Gas, Limited 6} 6} 64 415 6)... | 
_ Do New, 4th eat ant | ot i oy 6 7 [622g 7 "gal Deas] 8 Jeneal °Deceel 6 eee 
murnonth.Gas& Water,ord.| $000) 10 | 10 | om | vf i si] 53 |5 2 31 54] 44] 7*Deo83| 8 Jne.84 Cease) 5 
DO Bahar Bae 11D om | mdm dm | ome | oe ed 10 FebSs|l1 AugSéli FebsOht Ameen 
S| smi ur vein) nit | «yoni nit eka ptag sae t ANEES | 
eX erence sont £50,000] Stock |100 |120x ow vad -4 be oes} 13 7 Feb @4| 7eA0c8s| 72 Feb. 85 Hangs 
Hove Generl. Gas 110001. 20 | 20 | 39 | 39 | 38 | 4 9... |. | 5 Feb.84) & 4 .85} 8¢Augss 
Do A ordinary "5 ‘ 39 | 38 | 38x; 393 | 5 5 3 40 ; Aug84) 5 Feb.85) 5 Augs5 
—. see eecnneess 500/20 | 20 | 258]... | ... | 253 ‘ 36 |10 Mar84|10 Sep.84)1 92 Augss) 
ai alarm teas 2'500| 20 | 20 | 234) ... | | ogy a 9 9}... |. | 7 Mar8| 7 Sep.84 mien 10 Sep. 85 
Bristol Waterworks ......... £428'050| Stock 100 [204 [204 [1804)190)| 1904 | 3 9 C04 195 ho Mar84| 6 Sep.84| 6 Mar8sl 6 sero) | 0182 
as aterworks ......... 8,000/ 25 | 25 | 604! 61 | 60 | 605 4 | 5 9 06/204 195 10 Mar84/10 Sep. 84110 ae 6 Sep. 85 S24 
eee £100,000]... {100 |... |... | ... | 4 003 | 4 #6 Oh | Pee Dances ApLS4 10 Oct. 84110 Ary. se 
with Glen 7 Frege 1875 See 20 | 18 | 423) 423) 42 | 423} 493.1 4°56) 425) 40 | 5 Oct.83| 5 Apl84| 5 Oct. 84 10 Apl. 85; 
Paton Aeeasteaense: avo - e a 44/43.| 43| 498) 5 20 3 ao $o'l1240c8 63 7 cee 10 Oct 8410 Ab sy 
Do6% Debentares.........| £138,500 34| 133] 13517 9 ct. 83|114 Apl. 84|1240ct. 84 o 
»6 % Debentures......... , 100 {100 : laamtl eas 3; 14 | 12 10 M ct. 84/11} Ap1.85) 
Cagliari Gas.and Water, | 7600) 20 | 20 1064)108}}1064|1089| 1088 | 5 21 0}1084)108 | 6 Jan 84 1o*Nov 10 MayS4|10"Novss ) 
— Water Supply & “+3 2 22416 4 9 23h) 22/8 A ae KA. y84| 6 Jan.85/ 6 July85) j 27,182 
custUrainage, Lim, 675 deb| £127,000] 100 100 | 614] 944, O14, Os | " ot. $4) 8 Apl.85/ 6*Sep.85) 3.8 
Waterworks ........ £684,775} Stock |1 pte os 8 6 7 ee a 
Do 5 , 00 {201 4/2025'2014'202 6 Jan.84| 6 July84 
Do 44 pret, (perpetuai)| £160,000 Stock {100 | ... | ... oe ee To sene vavulyea] 8 Jan-85] T4yures 
Ch On tual). 000! Stock |100 | 00 Jo. Joe to | oe woe a ee ee nee -85) 74July85! 
ae ere £30,000| Stock |100 |1874|190 |185 |1873! 190 we | ose | ont taJen.84 ‘ayalees yA ap 5 July85 
Do Band C (7% max)... £38290 Stock 10 127 |. ay tee eto 4k et rs Angésii0 Febsohonausas) 
CityofS.Ptbg.N. Waterw.,L. , oe ws | vs | 7 Feb.85| 7 Aug8 ug 85, 
thg.N. ; 10,000} 20 con Face J ae g85| 7 Feb.85) 7 5 
cee ASidebentares.....| £80,000 200 Slater c wae | ee om | Sulyaa]) 
y Water ......... 10,000} 10/1 soo | eee | cee | oes aes ave Veen be . : nil. nil, 
Chenbeteee Repetoee|, ee ~ 7 IR ¢ Bs, the, Be Bad Bat b-. al Vr | SEE 1 Devas t Groce 
ee ee er) Seren See ] ° eee eve eee eee eee i 2 c l Fg 
a (10 % with 2,260 0 | 1¢ eee 0 Be ag * Sunes oc 83] 3 Mayes >: 
Do newstock (79 with do) rane Stock [100 |2694/2694/2624/264 | 265 | 5 : July84) 7 Julyso} } 
Do 44 % debentu: 0)| £125,845] Stock |100 |20042004/1985) O 6|269}'2474)1230ct. 83/12 
44 %debenturestock | £70 $11984/1984| 199 | 5 3 $i: PApl.84/1340ct. 84/13} 
Continental Union Gas, Lim. —__— toekk 100 1174 120 |115 1173] 120 | 3 27 ao 165 a 83| 97Apl.84/1040ct. 84 IOLA nL on 130669 
DROW sas cscdicsincen , 41 | 41 ; x c.83) 4)Jne. 84 "8s 
IW sessussesrenenenvenensns 12,134, 20] 14 9 4) 415 |5 5 9) 42 e.84| 44Dec.84| 44Jne, 85 
Do 7 % preference .. 10: 284) 284) 28 | 28 | 28 | 6 10 354/14 Jan.84) 8*July84/14 Jan. 85 ——a 
copra ine Dt a 0,000] 20 | 20 | 33+] 34'| 32| 38| 83 |4 9 9 84 | 31'| 7 Jamil 7 JulySs 7 Jan.85| 8 Julys5 
Dee neat ee tpolBtock (too (nes | 2. |. lags 84) 7 July84) 7 Jan.85| 7 July85] 32,106 
ee eee £125,000| Stock {100 {142 | ... | ... |142 191 | 5 4 9/191 |187 |10 Mar84|10 Sep.84 
De ¢ Xpeeianens rs 25,000; 6| 6| 8|...]...| 8 142 | 419 oll42 |135 | 7 Mar84| 7 Sep. 10 Mar85/10 Sep. 85 
ee epee nen Pema Rtock 100 199 1 tae ae Lace 2 7 Mar84| 7 Sep. 84 gaeeeee T Bor 85) | econ 
De iS sasenboerarenrsnen 30 | 51 2 4|...4... 16 Mar8&4 : ar85) 7 Sep.85 re 
Kast Landon Waicewor error laud? bo has hnsishi 31 | 50 | 427 4 bial 46 to Marssho SehcsallO Mar8slt0 Seb. 80 
mnburgh Gas ......... ae 84 |1843/184 |1844] 183 ve | awe | ae LO Mar84/10 Se SOD) owe 
Edinburgh and Leith Gas... 7,100| 25 | 25 | 639) 548) 533) oat 1835 | 4 1 6)1913/1754) 74Jan.84) 74Ju eal 7 Deeteaties 
Ravépeex Gas, Lamia... 4£ 000] 25 | 25 | 42 | 43 | 42 | 43 Gt | 4 19 | G44) 6140 Fob.acti0 Augs4 a aeniat antes 
ewe is. , 10 | 22 | 224) 22 224 383) 8 Feb.84| 8 ae ug 85 
eee: seeeeceeseneoovess ; tg om 224 4 17 9 * ~ Aug 84 8 Feb.85 8 A y 
Do new, 1874 ......... 12,000; 10) 74) 16 | 164) 153) 16 9| 224) 214] 8*Feb.84/14 Aug84| 8* ug 85 
Fylde Wiewrks A 10% max Pa 10 11 | 14] | 1g : 5 3 0| 16 | 15 | 8*Feb.84|14 Aug ene Augs5 
Do B7 % maximum £108. tock |100 |1464!149 144 [1465 4 | 412 o| 114) 10 | 8*Feb.84)14 Aug84] 8* eb.85)14 Aug85) | 91,632 
Gas Light and Coke car 106,058) Stock |100 1394'142 137 |139 .» | 4 2 01495140 | 5 Nov83) 54M 8 Feb.85)14 Aug85) 
with gaa at 3/9) A0rdy. | ' 4 & dastis7 | 5 Noves| StMayes| 6 Nov8d| 6 May8s 
Dik .. ) dy. — Stock |100 2374'2393 (2274/2384 | 235 54May84 6 Nov84} 6 Me785) 3,403 
Do107G D, and iiprei| 665,000 Stock (100 Br) $0 ca 73) 91h | 4 12 6| 90+ 84 ee er a eee a oe os 
LG preference ...| £60,000| Stoc 2474/2474) 2494 oan: ar84| 4 4) 4 Mar85| 4 Ren ar 
Do 7 % Hstock £ ? k 100 {1644167 (162 |164 4 90 92493/238 |10 Mar84/10 S ar85) 4 Sep. 85) 
ait ek 1,300,000) Stock |100 |1544!1544{1483/151 165 4 11 61168 160 | 7}Mar 84 74800 84 10 Mar85j10 Sep. 85) 
Do 44 % debenture stock 1,061,335| Stock |100 |110 |111 (109 {110 246 | 4 2 0/247 (234 |10 Mar84/10 p-84) 7 Mar85| 7 Sep. 85) ¢ 638238 
Do 6 % debent £295,912) Stock |100 |1184/120 {11 1105 | 3 23 3/111 |106 | 4 J .84/10 Mar85/10 Sep. 85) 
Gud Jane Waterks 10smas £475,020) Stock |100 1564 158 + aa 1174 $16 9120 |11 4iJan.84 aasalees 4 Jan.85| 4 July85) 
Do aterks.10Zmax| 14,000) 50 | 50 /1165/1263|1154 i iort | $17 der tot] 6-Jan.84| 6°Julved| 6°Jan.85 apeuly® 
Pot, 74 maxi 6840} 25) 25) ... |... rol 1a | 573 SUeh HESH| Suenos] Syvetveal © Janeol oyvayes 
rimsby Gas, A and B ,.. Bio bol bee 8hJan.84| 8 an.85) 9bJalyS) 
wy) denies Bikes Mert dene A Rg yl viJan. 83] T4alyss| 74van-89| 7HJulys| 
Hartionedt Gas and Water ’ 0 | 10 | 168) 168] 164)164x| 16} | 4 oe ed 177 |10 Mar84/10 Sep.84|10 Mar85 1b be 85 
nee) eee bl sl eine 163| 134] 8 Mar84) § Sep.84] 8 Mar85| 8 Sep.S5| 
9, ” , 
ne ° » 20,000 4 : ©. 8 nai Ses 8 88 ois 0 93 8} 84Mar84 7 Sep.84 6}Mar8 53Se 85) 
ong Kong & China Gas, L » Fos Fe ss 10 72 g 7 Mar84\ 7 Se $Sep. a) 
pall des Sete mr — = 10 | 20 | 203) 194 20 ws leis vee | owe | 7 Mar 84) 7 Seb. 84 6iMars5 See 85 
ints I Sare ai aN“ 991) 67) v 9 0 Oo 2 . ar ep. 85 ss 
er Cot i: | yma rk tigi | 1 a Fee ee eee octesnainsg 
DoT ® now chares 168s , 100 | eons wise 13 g)219% - - 73J uly82|17ZJuly83 
ee eee set... 15,003, 10| 2 2504|253 \248 |2503| 252 | 3 19 aan" 45 “ pa 10 Jne. 84/10 Dec.84|10 Jne.85 
Lambeth eroketmex 10%) 35,000 10| 7| 431 8| 73 Fal F Uae sNov83)10 My. 84|10 Nov84)10 May35) | 19,836 
pole se ies "aon tn bap Into 188) hoo} ati 3a 63| 5 Dec.82| 0 Deo. 83| 0 Dec.$4| 6 Jne.85 
BCE Gee ack) ube od WS Wh th Hs [4 Sie Wa ie eis hast] fess 
‘Wo . A stk} £561,000) S 3/110 (1114) 11 §| 74Jan.84| 7}July84| 747 "95| Th. 4 57 
- Mp pene ted , tock 1100 |211x/215 12 4} 112 | 322 9114 107 | 40 4Jan.85 7 4J uly85)| 13,49) 
122, 74 maximum—B stk £300,002) Stock |100 211x215 211 (215 | 2153 | 4 18 0}216 |206 et. 83| 4 Apl.84] 4 Oct. 84) 4 Apl.85 
Do? % pref as, L. 15, ec ee 152 153} 153 | 411 6IL \10 Feb.84|10 Aug$4|10 Feb.85)10 Aug85, | ~- 
Manritias Gas, Limited... at (5a 5b) 5a 5H 54 | 4 20 ol oa Bil 3 Jne.89| 3 Ine 83  gne-84 5 anges | 
seenes i 2 see | eee toes Pat as : ne. ne. 5 Jne. 85 
2g ig ay ag gle 7 sl ag 4 ee toe 7 Dec.84) 7 Jne.85) 3,048 
ay82' § May83| 5,May84' 3gMay 4,000 
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MISCELLANEOUS COMPANIES—Continued. 


Last yrs.| PRICES OF 
CapimTraL. Monta. divs. yld.} 1885. 

a a - \Investor 

iat Latest 





Amt. 


of 


Par. 
of Shares. Share| 


| Price. 











*|PerCent.| 
ea 











‘gas & WATERWORKS.—|(Oon-) 
| Metropolitan Gas of Mel- 
| anne 6% deben. 1885-6 
| 6 SFE sinvinscns 
 somverdiiia Gas, Limited.. 

| Newcastle - upon - Tyne and 
Gateshead Gas ......... 
| Newcastle & Gateshead Wtr. 
| New River (new shares) 

| Do 4 % debenture stock... 


100 100 | ... | .. | e Rosy wes | oe | 6 Oct. 85 

100 |100 |108 109 108 109 | 110 \4 10 1109 103 | 5 Oct. 8: 

0/17 18 | 17) 18 | 18} | 6 4 18 | 16 | 6*Dec.83 

} 

£450,000| Stock |100 |1793 181 1795 181 | 181 | 4 19 6185 1703 9 Feb.84 

£388,390) Stock |100 | 200%: .++ | +. (200 ; 200 | 4 0 02034195 | 8 Feb.84 

5,000} 100 1109 |3 G4 S31} 32043314 332 | 3 13 63354520 12kFeb.84 

£1,000,000 Stock |100 | us) 315 ‘112 mi3y 1133 | 310 6116 {111 | i 4 Feb.84 
30 























































































































































































Armstrong, Mitchell,& Co., L. 133 143 |} 143 |} 522 9140 127 | 





DIvIDENDs. 





Last Four. 


terim. 





453 





Resrv. & 


Rate % per — including Bonus. (|Blnce.aft 
* In : 


Last Div. 


£ 


6 Apl.84| 6 Oct.84) 6 Apl 85 
5 Apl.84) 5 Oct.84| 5 Apl 85}. 
6 My. 84| 6*Dec.84| 6 May85} 60,000 


9 Aug84| 9 Feb.85| 9 Aug85) 23,000 
74Ag. 84| 84Feb.85|74*Aug85| 3,449 
124 Ag. $4/124Feb.85)124 Ag.85) ... 

4 Aug84| 4 Feb.85) 4 Aug85 


9 for 83| 


1 
| | Le ld ee, aie 
| | 
| 


® for 84 


| Odessa Waterwrks-A shares 20 | 20 a | 45) 3h) 4 | 34 nil. | 54 nil. nil. nil. nil. 
Do B shares..........+.-0e9s- 20 20 | 1 2 | 1 | 14] 14 | nil. | 2) 7 nil. nil. nil. nil. ae 
| Oriental Gas, Limited ..... 6) 5) 9 | 9 8} Si 9) 514 3 9 | 83/10 Dec.85) 8*Jne.84/12 Dec.84| 8*Jne. 85 
| Do new, 1865 .....+0+.000 5} 41) 8! 8) 7% 7 8 | 536 2 8| 7310 Dec.85| $*Jne.4|12 Dec.84| 8*Jne.85| | 35,100 
Do new, 1879 ...........66 5} 1| 1% 2) 1% 18} 1f8 5 6 8 2{ 18:10 Dec.83| 8*Jne.84/12 Dec.84} 8*Jne. 85 
| Ottoman Gas, Limited ..... 5} 5) 6) 6) 53 6 } 6/6 5 O 6% 45} 7 Mar84/ 7 Oct.84) 8 Apl.83) 8 Oct. 85 
| Paisley Water Company . 10 | 10 | 16g) ... | ... | 168) 1628/4 O G.. |. | 63Jan.84| 6jJul. 84) 6gJan.82| 63July85 
Pard Gas, Limited ........... 10; 10| 44) 45 4; 4 i | 5 | 34) 5*July82| 5 Feb.8¢ 5*July84} nil since 
| Partick, Hillhead, ea 5} 5) 34) 34 a 33x) 3h) 314 1 4%) 3%! 5 Oct. 82] 5 Oct.8?) 540ct. 84] 240ct. 85 
| Maryhill Gas, i. pref 6| 5| 53). 54) 54) 5 4 9 5d) 5R) 5ROct. 82! 540ct. 85) 540ct.84] 540ct. 85 
| People’sGas L. & Coke of Chi e 
cago Istmrt. 6% strl. bds 100 |100 ote S ead dua oe 6 Nov83| 6 My.84| 6 Nov84} 6 May85 
| Do sterl. 2nd mort. 6 %... 100 100 | 80 | .. oh | 80; 80 | 7 12 6 80) 79 | 6 Dec.8: 6 Jne.83 6 Dec.84| 6 Jne.85 
| Rio de Janeiro Gas, Limitec 20 | 20 | 23}) 24 23 | | 23x} 234 | 8 i4 6; o4 19§|10*Oct. 8: 10 Apl.84|10*Oct. 84/10 Apl. 85} 964'335 
| San Paulo Gas, Limited..... 10 | 10 | 15 | 153) 15 | 153) 155] 6 9 O} 154-13 |10*Oct. 82110 My. 84) 10*Oct. 84/10 May 85} 3) 909 
| Shanghai Waterworks, Lim 20 | 20 | 27 27 | 27 ue ae 4 May85 5.085 
| Shefiid. UnitdGasLight,CLA £135,000 Stock |100 /214 | 215 214 215 } 2154 | 4 14 6}217 | 210x 10 Oct. 8: 10 AplL 84|10 Oct. 84)10 Apl. 85 : 
De B icciascccusucsusscvankachh £209,984/Stock |100 |213 (214 213 214 213 | 414 6 216 (210x;10 Oct. 82/10 Apl.84/10 Oct. 84|10 Apl. 85} | 7 579 
Licpmneeiuasnetonene £229,070) Stock |100 |212 213 212 213 | 212 | 4 14 91215 209x\10 Oct. 8:|10 Apl.$4|t0 Oct. 4/10 Apl 85] | /” 

Do E, 8 10s shares........ 83} 4 148) 149) 148, 143) 143 at 147 117/10 Oct. 8/10 Apl 84/10 Oct. 84)10 Apl. 85 
Sheffield Waterworks ..... 100 |100 | 624) 625) 61 | 614) 61} | 4 1 4} 654) 59§| 24Nov85! 2}May84| 24Nov84/ 24May85| **" 

Do 50l share , .....cs.000- 50 | 50 | 31}! 314) 304 303) 30% | 41 4 32}, 29%) 24Nov85| 24May8i| 24Nov84| 24May8é 

Do 250 GRR8O © ..cccegccscies 25 | 25 158) 158! 154; 158) 15) 4 1 4) 163 1443) 2}Nov83} 24May84/; 2}Nov84) 24May85 

Do 4 &% preference ........ 50 | 50 | 54 | 544) 534) 54} 55 | 3 14 | 554 5lx| 4 Jan.84) 4 July84| 4 Jan.8£) 4 July85 

Do B preference ........... 124} 124) 164; 168) 168, 165) 164 | 8 15 9 16} 16}x| 5 Jan.84) 5 Jne. 84 : Dec.84| 5 Ine. 85) \ =g 519 

DOG. ete tenis 8 | 8 |10;%| 108 1031044) 108 | $17 7| 108) 103) 5 Mar84) 5 Sep.84| 5 Mar85| 5 Sep.85| { ‘”” 

DoD — 5%since’s) 10 | 10 |1275,12y%) 128! 128} 128 | 4 O 9] 122198x) 5 Jan.84| 5 July84) 5 Jan. 8¢| 5 July8s 

Do E 5% from ’8¢ 10 | 10 124; 12! 124° 128) 12g 4 2 16; 12% 123s) 54Jan.84| 5 Faly84 5 Jan. 82) 54July8? 

DoF — 5% till’s 7; 4 te 2%; 2; 2} 2 | 4 2 6} 2h) 2| 5$Mar84| 54Sep.84) 54Mar85| 54Sep. 85 
South jMetropolitan A stk | | 

cae gasat3/6) . Stock |100 |2814) ‘2813: 2724 2725) 273 |5 6 opasy 259}/134Mar84 144Sep. 84/144Mar 85 144Sep. 85 

Do B se 3.65.3: 100 |2313'232 |2224) 2254) 226 | & 3 1/2374:2183'114Mar84\11{Sep. 84|114Mar85 112Sep. 85 

Do 6 SAB ine eclge: 100 |237$2374'235 |237}) 2392 | 4 8 10|240 232 |12 Mar84/124Se 124Mar85 ae 211689 

Do perp. 5 % deb. stock. 100 |1295'132 [127 |!295) 1303 | 2 17 9/132 125 | 5 Jan.84] 5 Tolyss 5 Jan.85 selyss 
South Statfordshire Water A Stock |100 |130 130 /128 125x) 128 |} 3 18 2/135 \1274} 5 Mar84) 5 Sep.84| 5 Mar 85} 5 5 Sep 85 

Do 1876, maximum 7 %, F Stock |100 1224)123 121 (12ix} 121 | 4 2 8129 |}21 | 5 Mar84| 5 Sep.84) 5 Mar85| 5 Sep. 85 

Do 5 % pref., 1862 & 1864 Stock |100 |125 126 |125 |126 | 126 | 4 0 C127 | 123 | 5 Jan.84| 5 July$4| 5 Jan.85| 5 July85| + 1,207 

Do 5 % pref., Classes C& D 100 |124 |125 124 125 123 | 4 O 0/125 (123 | 5 Jan.84/ 5 July84) 5 Jan.85| 5 July85 

Do 4 % debenture stock... }100 |1074 108 |1074:108 } 107 | 3 14 91104106 | 4 Jan. 84! 4 July84| 4 Jan. 85) 4 July85 
Southwark& Vauxh’ll Water | a 

—Ordinary (10%max.).. 100 |1723 172411703 1704, 173 | 4 7 10/190 |1703| 8}Jan.84| 8 JulyS1| 8 Jan.85| 7 July85 

Do £10 shares (10 % max’ 10 | 5 | 104 11 | 10} 104} 10% | 3 72 12 | 10 | 8}Jan.84) 8 July84) 8 Jan.85) 7 July85 

Do do (74 %max.) 100 |100 |1624)165 }160 oes . | 4 9 3179 {160 | 7}Jan.84) 74July84) 7}Jan.85| 7 July86 10,033 

Do 5 % srediioesivanak : 100 /129 | 129 | 129 | 3 18 1\132 |129 | 5 Jan.84) 5 July84| 5 Jan.85) 5 July85 

Do 44% deb. stock........ 100 | ... en ool aes di wd coe odd pon 4h July85 
Sunderland & South Shields = 

Waa scitivcidcts:-teisas: 100 [225 |... | ... 225} 225 | 4 4 6/225 '220 | 9 Sep.83|10 Mar84| 9 Sep.84/10 Mar85 
Sunderland Gas—Original.. 100 |198 | ... | 198 | 198 | 5 2 Mar84/10 Sep.84/10 Mar85/10 Sep.85}, *"* 

Do additnl. sh—8} % max 100 {170 | ... | . 1701170 | 5 0 Gi1724|170x 84Mar84| 84Sep.84) 8}Mar85/ 84Sep. 85 8,399 
Sutton,Sthetes,& Dryp'l Ga: 10 | 10 | 144]... |... | 143] 348} 5 6 3} 144) 14 | 740ct.83) 7hApL84] 740ct.84) 7$ApL85|’ 5 os 
Tottenham & Edmonton Gas 

Light & Coke—original 5 | 5 | 103 11 | 10 |104x} 10 | 4 15 3S 11 | 10 |10 Mar84/10 Sep.84/10}Apl. 85)105Sep. 85 a 

Do—new ordinary ......... 10110 |... | sce | ce | ccc | ce | nce | oe | ee | 7 Mar84l 7 Sep 84] 74Apl.85| 74Sep. “85| } 15,635 
eo Oe cea oe 8 ee ere re ee Oe oxi w+ | «ee | 7 Mar84) 7 Sep. 84) 74Apl85) 74Sep. 85 S 

est Middlese 

(10 % erswowhthes Bean 100 |2424'2445'2425) _ 246 | 4 10 0 2474)2345/114Jan.8410 July84/12 Jan.85/10 July85 
Wirral W aterworks ......... 10 | 10 | 2 27 | 219 5) 28 | 26 | 8 Aug83) 8 Feb.84; 8 Aug84) 8 Feb.85 
Wolv erhampton GOs ..6é5000, 100 |2024' 205 200 po 205 | 418 9/207 |200 (10 Feb.84:10 Aug84/10 Feb.85)10 Aug85 

Do 6 & preference ......... 5.| 5| 6gx! 7 64; 62!4 7 6) 7} 64) 6 Feb.S4) 6 Aug §4| 6 Feb.85; 6 Aug 85 
Wolverh ampton Water,new 5\ 5 “al 53} si 53} 595| 3 16. 3| 54) 5 | 4 Mar84) 4 Sep. gal 4 Mar85| 4 Sep. 85 a 

orces i 

ner >a Gas Light 3) | 10 4 7 a ne] 10 Aug8410 Feb. + Aug 85 3,638 
IRON & | | 
Andrew ent anon , 008.000 50 | 25] 58 4 5a} 58) 5] =. | 7 | ft] QhFeb.82 0 Feb.83) 24¥eb, ‘ 0 Feb.85} 47 
































| Chillington Tron,Lim —Ord. 





3 
2; 


10 10| 4 am 4 » | te i 


In liquid ation. 


8 for 85 2,551 





Arniston Coal, Limited .. 10| 8/11 ccf hy fT? é GR 7” 10 Nov83 10*May84 10" Nov84,10* May85 
arrow Hematite ad 10 | 10 1 6 ;| 5h} 6B} C.. 63} 5 |74 for 80 8 for 81/6 for 82 nil since 
Do 6 % Pref. ......... 10; 10) 7 7 73; 9 om 10 | 7 | 6 Jan.84| 6 July84 6 Jan.85, 0 July85) *" 
Bolckow, Vaughan,&Co.Lim 20/12] 72 88 73! S38] 8 | 3 22 8 93) 633) 5 Mar84) 0 Sep.84 5 Mar85, 0 Sep.85) 
Do fully WON 8625 20 | 20 | 16 | 16} 16 164} 164} 3 O 3 173) 148 5 Mar84) 0 Sep.84 5 Mar 85)! 0 Sep. 85) 103926 
Do 5 % preference sat 20 | 20 | 193) 19}) 198 193! 19 | 5 4 8 193) 173 5 Feb.84) 5 Aug& 5 Feb.85| 5 Aug 85 
hha:'es Cammell & Co Lim. 80 | 793) 793! 793) 79$| 798) 711 2 793) 758) 5°Oct 8310 Apl. 84 5*Oct. 84.10 ApL85) 
Do 5 % debentures .. 100 |100 |1044 1043 10 '1043| 101° | 4 18 0(1043| 99 | 5 Mar84| 5 Sep.84) 5 Mar85| 5 Sep. 85) 64,680 


we Ss 0 eee oe anes : > 



















i 
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‘ 
i 
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$$$ rT |) ht Ao = =8=—=—=—iasistttTTTTTTTTCTCTCTCTC 
CaPIrTAL. MonrTH. t divs. yld.| 1885. DIVIDENDS. 
— a — - \Investor | ———— | _—_---- 
: Busi- t Latest Last Four. a ae 
YAME Amt. bo # | ® a . bean 
NAME. Mouikther 7 Par.| & z 2 ness z Rate % per Annum, including Bonus. ecu 
of Shares.) gp are. = x= Interim. Last Diy, 
TRON & 00AL& STEEL.— (Con-) £ 
Clyde Coal, Limited ......... 15,000} 3) 3) 28 i . nil nil. g84| 670 
Consett Iron, Limited. ...... 55,020, 10) 74 17x 19§) 168 113*Fb.84 13 Aug84) 4 Feb.85) 5gAugs5) 
Vale Steel, Iron, and 
"oe Limited ............ 74,475] 23 20| 58 54) 343; 0 Dec.81) 13Jne.82| 1}Jne. 83) nil since! 7,964 |, 
Fife Coal, Limited ............ 10| 9| 9% ll 5*Feb.84)10 Aug84, 5 Feb.85)10 Aug85) 7” 
’ ° 5| 6 68 10 Oct.83)10 Apl.84/10 Oct. 84/10 Apl,85 


Gt. Westrn Colliery, L.-Ord 
Do 10 % preference shares 
Hallamshire Steel & File, L. 


78 8h 10 Jan. 84/10 July84)i0 Jan.85/10 Julys5 | 
) 198] 134|10 Jne.83| 5*Nov83|10 Jne.84| 0 Nov 84 nt | 
| 
| 



























Hamstead a Limited = 198 oun Sas ae 
Do Preferred shares ..... ove se0 ce 
Henr Briggs, S Son, | Ordy... ab 62) 54) 0 Aug82 24Aug83| 0 Aug84} 0 Aug85 
ond On \ Braces 4 ; oss 5 | 34| 0 Aug82) 24Aug83| 0 Aug84/ 0 Aug 85) \ we 2 
John Abbot ‘ : Co., Limited 55 | 49 | 55x} 55 18 O 55 | 44 | 24Sep.82) 6 Sep.83) 6 Sep.84) 6 Sep.85)° 1.984 || 
John Brown & Co., Limited 623) 61 62}; 612) 8 2 663) 598/5}*Dec.83) 8 Ju y8i 54* Dec.84| 8 Tuly85| 120,666 
Kelham Rolling Mills, Lim. 23} 24) 2yy) 2yy) 4 12 6) 248) 28/10 May82| 5 May83) 5 May84/ 2}Mays85 151 







— & Wilkes-Barre Coa] 
6 % 1st Mort.gua byCen 
tral Rail. of New Jersey} £2,000,000} 200 |100§ ar} 103 | 98 |1004; 102 | 6 a 


Llynvi & Tondu, Limited... 8,600; 20 20° 1) 2) la 








103,| 98 | 6 Nov83) 6 May81/ 6 Nov84) 6 MayS5| 


23; 14) 0 Mar82) 0 Mar83) 0 Mar84) 0 Mar85, 
1#} = 4| 7*Sep.82| 7 Mar83| 7 Jne. 84) nil since| 






































7 % preference ......... 
Lochore & Capledrae Cannel : : ’ 
Coal, Lim.—Ordinary.. 13) 1) nil nil. nil. nil | 
Do 10% preference ......... Ht 7 | 6 Jne.82\14 Jne.83)10 Jne. 84/10 Jne.85)¢ 
Marbella Iron Ore, Limited 248} 2ey) O*July83| 34Mar84| 0 July84) 14Mar85) 
Mersey Forge, Limited ...... 
Midland Iron, Limited ...... 54) 44) 74 for 80) 74 for 81| 74 for 52) 74 for 83) 
DW scisiisiascvsdanddccoectihens 124) 114) 74 for 80) 74 for 81] 74 for 82) 7} for 83 
Monkland Iron, Limited . 29,| 23 ais a 
Mwyndy Iron Ore, Limited 4) 4 ‘In “Liqui dation. 








Nantyglo& Blainalronwrks. 
im., 8 % preference... 
Do ordinary shares......... 
ae Coal and Iron, L. 
ane >> Abercarn, Black 
ein Steam Coal, Lim.. 


47 | 383 131 p.js. Nov., 84/137 p.s. Alpril, 85 
ou Bi tee nil. nil. nil, nil. 

2} 18)44 Jne.83) 37 Jne.84 OBDec. 84 $}Jne. 85 
94} 74) 6*Jan.84)14 July84/ 6*Dec.84) 8 July85 








10,931 











239 || 
18), $8) 74 for | 1883 | Nilfor | 1884 | re 
| 






ict RRC Napa, Nar TI reas . , pt swecansnen e eee Tea ee ee . ¥ 
ne ne a Sell Atlee artes cerita an ie setae iy ascent ih = fener gar a SC RE Bag 2 a - = 










































































































William Jessop & Sons, Lim. 7,687 

LAND AND BUILDING OOMPAN IES. | | ee | = | 

Arkansas Val.Lnd&Cattle,L, 25,000; 10 ree aes ; 

Artizans, Labourers, & Gene- oe 
ral Dwellings, Limited 


its 10 Dec 83} Nil since 
5*Sep.84| 5 Mar85| 5*Sep. 85 19,624 











5| 2 24May81| nil. since|_... I: 
| 
| 
| 








sehen eiiestinaattiiter diinidiasne’ geciibanslinetteteadie neath dans 
eal sn OE ei a tty S 7 
a a N - m a w A 







Do 44% preference, 1879... | 10$| 103! 104) 104 9| 103] 103| 440 

: ui : an.84| 4jJuly84) 44Jan.85| 4$July85 : 

ae aren yee! as 214/1275)1274)126 |126 | 124} | 3 7 ane 117}|20,%,Fb.84): 20), sIyaslon ie 54,733 | 
ining, Li ni 7 1 1 1gAug$3)17,;Aug84) 1gAug$5)_... 4 


Bedford Park, L.—A shares nil. since 














New Sharlston Collieries, L., 
preference ............... 12,000; 20; 20; 5&4 6; 5 Last | dividend | 3/ ns sh, § ree 74 
Newton Chambers & Co., L By 20 | 20 j 154 obs oes 
Do 6 % preference ......... on 20 | 20 | 204 Pe 
Niddrie & Benhar Coal, L., A 15,000 5; 5 ; dividend 10% Jully 83 
Dates aebbead 62,000) I 14 be oa 2 
5 Park Gate Iron Co i| "30001 100 | 65 | 68 Biapeil abDen cal Gauevesl ‘iso | 
ate Iron Company, 000 124May84| 4§Dec.84| 64May85) 5,699 | 
Pearson and Knowles’ Coal & , ~e ii eo i 
it Iron, Limited, “A” 6%... 4,354, 650] 50/ ... 6*Mar84| 6 Sep.84) 6*Mar85, 109910 || 
Ve Do B ordinary........... fons 12,230, 50 | 50 | 26 3*Mar$4| 4 Sep.84| 0 Mar85| me 
a Pelsall Coal and Iron, Lim. 10,075} 20 | 20 0 Aug83| 5 Aug84/ 0 Aug85| 18,000 | 
fi Rhymney Iron, Limited ... 125,938 5} 6 1 July83| 0 July84| 0 July85,_., 
e WOE ioc cininndee ee eoses — 73,062 5| 4} 1 July83} 0 July84| 0 July85)_.. 
z Sandwell ParkColliery,Lim| 12,500, 10 | 10 5*Mar84| 6 Sep.84| 0 Marss| | 
H a Do new shares ............ 3,125) 10}; 9] 8 ii 5 Sep.84/ 0 Mar85| oe 
12 Sheff. Forge & Roll. Mills, L 10 3 Sep.83/ 24Sep.84} 0 Sep.85) 1,250 | 
1 Sheffield Steel & Manufac.,L. 10 ni om | .. | 
he Sheepbrdge Coal & Iron,L.,A 25 0 Sep.83| 0 Sep.84| 0 Sep. 85 | Debit 
i Dee alewonne sceiuscmaieh 0 apes 0 Sep.84| 0 Sep. 85 8,082 
} ShenangpRL ewer 5 July84| 5 Jan.85) 5 eng - 
76 Coal, Limited .. Det ze ve mn wt 
1 Shott’s Iron Company (stock 0 Oct. 83] 0 Oct. 84] 0 Oct.85/) Debit | 
Hi aha cs 5 Oct. 83) 5 Oct.84) 0 Oct. 851 2,900 || 
ai Skerne Ironworks, Limited nil. nil. nil. eee 
ae =" ans 5 Sep.84| 3gFeb.85) 44Sep. 85 
ny “34 -m B 5 Sep.84| 34Feb.85| 498ep.85| | 9-9) 
i i 4 rm ‘ g Gon. 04 — 85| 43Sep. s 5 “ 
+ 5 Sep.84| 3gFeb.85) 4gSep. 85 
Steel Compny of Scotland, L. . 5,000 | 
i Sydney & Louisburg Coal & 11 Oct. 84) 74Apl.85) 4 Oct. 85 15,000 
‘hee ne Limited, ord. " | 
re 0 lst preference ......... a Ay 1 si rm 
+P Tees Si de Tron and ant) Galy: “ ; ove 10 Apl.84| nil since . 
te. ne Works, L. } Prefer 1g | nil. 18 10 to June|81 paid Alpril, 1883 os 
: Tredegar In L.A,sh| = 20,000; 50 18}| 18$) 18 | 184] 18 | 6 29 6] 193] 17 | 6 Aug82 4 AugS3 1pAug84\'3 2 Aug85) ) 5) 50 | 
: do Bsh.| 10,000) 25 16; 17 | 16 | 164 18 4 3 418] 16/6 Aug? 4 Aug83| 1}Aug.84) 3 Aug85 1} a 
nil, 
209 91225 |2024/10 for ’81}134 for ’82\15 for ’83|14 for ’34| _... 
WestCvmbeindion ‘&Steel,L ics i 28 | 
William Cooke and Co.,Lim. a, eee pe ec | 
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CAPITAL. ONTH. Last — = 1885. Drivipenps. 
eestor —————_— 
t. oo 
am roe ia Par. z 3 E 3 a a med lem Four. |Resrv. & 
es. . 

apes stare] LSS [3 | rei ced ere 

LAND & BUILDING 008.|—(Con.) as 2 " 
(anadaNorth:Westiand.i.| 300,000 *5 | Of} SOA | 4 9 # 92 | 784) 20 Jan.84) 22Tuly84) 27Jan.85.14/ July85\per share 

Cattle Ranche & Land,L, prf 60,000 5 a or 3 1 eee aoe 0 Jne.84 0 June85 ove 
Central Argentine Land, L.| — 130,000 1 ols shia a 4) 23}... | [15 Feb.83)10 Feb.84| 0 Feb.85| “4,332 
City of Aberdeen Land, L. 5,290 10 eal feel Vee 1{)124*Jn.84/17}July84/10*Jan.8515 July85| 24,770 
Dakota StockandGrazing,L| 26,204 5 o) 648) 0 Aug8l| 0 Augs2 7°, Anges) O Auge} = — 680 

Dundee Investment, Lim.... 25,000 3 § 9 ai ‘2 3 3/3ps aoe mo ore sae 
Hansford Land & Cattle, L.| 41,948 . a] 4 a Of es ee ee ae 
Tiuvovial Prop. invest. Lim.| "25,000 25 194) 18H) 18) | |... | 25 | 153119/p s July 83.22) pls July 84] 0 July8s} 50,049 
Improved Indus.Dwllngs.,L.| £500,000] Stock./100 t7 his S 6 9} 63| 54/20 Feb.84/10*July$4|30 Feb.85)10*Suly85| 20,565 
Ione tamil. Lislags ‘ease : 7 4 4 9120 |114 | 5 Feb.84| 5 Aug84| 5 Feb.85| 5 Aug85| 134,857 
Land Corp. of Canada, Lim.| 25,000 3 ty e* 13 gllo*Novse SAM. 3) 5 My. 84) 5 Mey85} 1.408 
Matador Land & Cattle, L.. 40,000 6 5h] 5g at 64 58 To ‘ y : 6 FehS4 cies 

Do New Shares ........++.. 10,000 6 5i| 6 64 8 ‘ 







Metrop Assoc. for Improv. 


DwellingsofIndus. Classes 6.968 25 27 | 28 4 9 3 28 | 25 | 5*Dec.83} 5 JIne.84) 5*Dec.84!) 5 Ine.85 
Misearl lege eee: ; aamee 3 we | 2s 7 2 6| 3| 2410 Oct.83|10*Apl. 8410 Oct.84| 0 ApL8s| 6950 
NatalLnd.& Colonisation,L.} 36,500 10 3] 33 ... | 53} 3] 3 Jne.§2| 24Jne.83| 0 Jne. 84} 0 Jne85| 12,431 
Do 8 &% preference ......... 10,000 5 5j| 6 6 13 4) 6%} 5j) 8 Oct.83| 8 Apl.84| 8 Oct. 84) 8 ApL8é 
Nevada Land and Cattle, L. 22,800 2} 1j| 2 ae 25 es oes sie 63Feb.85; 2,505 


New Brunswick Land and 





124) 11 

























































. Lambe lon Sin et “se x 80 | 80 6 . 0 4 5 yy 5 a 5 Feb.85| 5 Aug 85 ss 
ewfoundland Land, Lim ni i i nil, ie 
Sow Zealand & Australian P 

Land, Limited...,........] £1,250,000| Stock | 100 | 734 415 0} 783} 734} O Dec.81| 4 Dec.82} 3zDec.83} 34Dec.84 1.139 

“inane ai ae ee Stock | 100 Ps 7 41l 6 wt 4 Dec.82} 6 Dec.82| 4Dec. 83) 4 Dec.84 t ? 

N Zealnd Thames V al. " ; 5 : int bad rex oti ae 12 
Nrth.British Australasian,L | £116,983 100 30 | 32} 2 6 8 47% Dec.81; 3 Dec.82} 3 Dec.83} 4 Dee. 84 can 
Northern Agricultural waa 8,000 5 we 63 7, ££ 72 8110 Oct. 83 10 Apl. 84 10 Oct. 84)10 ApL.85} 10,472 
Peel River Land&Mineral,L | £600,000} Stock |100 85 } 864 4 1 O D4 5 Feb.84| 5*July84| 4 Feb.85}) 3*July85} 11,927 
Platte Land, Limited sevens 13,600 10 10 } 103 417 80g) 98 hes wee _5*Jan.85 5 July80 27,821 
Powder River Cattle, Lim 32,000 5 23] 23 as 41| 23] 5/1 per |share paidjin Feb. 84,|nil since. 

Do 10 % Preference......... 10,000 10 11 | 1h 8 12 6) 12 w. lO My. 83 10 Nov 83/10 Nov84/_.... 
Prairie Cattle, L. (1 & 2 iss £50,000 5 45} 4} 5 1 O| 5) 47%)194Jan. 82/273 Jan 83)204Jan. 84/10 Jan.85| 12,795 
Scottish American Land, L. 5,000 7 sa ee 6 7 3 5h] 54/10 Feb.82\10 Feb.83} 0 Feb.84/10 Feb.85 2,223 
ScottshAustrin Invstmt, L. 

Consolidated ordinary..| £400,000 100 |: 200 |205 6 2 01230 \. 25 Nov83|124May84/15 Dec.84|10 May85| 136,433 
Do6% guaranteed pref.sth}| £200,000 100 131 [1333 470 O37 6 Jan.84| 6 July84| 6 Jan.85| 6 July85) si... 
Do5% ds da £400,000 100 112 }t144 4 7% 611741113) 5 Jan.84| 5 July84| 5 Jan.85) 5 July85 bid 

South Australian Company. 14,200 20 71 | 714 3 15 6) 793) 69 |10 Jan.84/12 July 84/12 Jan.85)15 July85| 50,640 
Swan Land and Cattle, L. .. 75,000 6 52] 5¢ 10 4 3| GR} 58 the 9 for 83 = 10 Apl.85 2,650 
Texas Land and Cattle, Lim. 48,000 5 43} 415 10 8 5) 4}%) 4 5 Feb.83|124#eb.84) 6 Feb.85} — 1,806 
Van Diemen’s Land ........ 9,100 30 21 } 22 3 3 7 25 | 21 | 28Mar82/ 24Apl.83} 2 Apl. 84) 24Ap1.85 
Western Land & Cattle, L.| £100,000} Stock}100 .. [L065 14 2 6j110 \1063}15 Feb.84) 5*July84)25 Feb. 85) 5*July85 

Do 5 % Preferred ......... £100,000} Stock {100 82) 6 O 9 85 | 824) 5 Feb.84) 5*July84) 5 Feb.85) 5*July85) __.. 
Western Ranches, Limited. 22,400 5 4 di 5 | 4] 7%for perjiod from |Feb. 83 to} Dec. 85)... 
LAND MORTGAGE, FINA|NOIAL, &\c, ——_|/—— een cme eee intima eptomeleain er m 
Aberdeen Heritable Securi- 

tiesInvestment, Limited 10,125 2 1&| 14s 612 | 13] 4| 8 Feb.82)104Feb.83 10}Feb.84 10}Feb.85 2,724 

Agricul. Co. of Mauritius, L 25,000 1 WW} oi 018 £| 2| 1 |15*Dee.83/25 Jne.84/15*Dec.84)15 Jne.85| 86,562 

American Freehold Land 

Ametort of London, Lim.| 40,115 2 lj : 0 2 6 a 1 19One. 88 ¢ fans uate . ee py 
mer. Mort. of Scotland, L. 42,800 2 is : U ov ay: 

Australsn, Mort.&Agency,1| 100,000 2 23} 2b 7 4 O| 23] 2¥6) 8 Jan.84) 8*July84/12 Jam. 85) S*July85; 35,964 
ustralian Mort, , Land 

and neuen "Lee ae 16 | 164 410 9| 174} 16 }10*Nov83|30 May84/10*Nov84/20 May85 

’ , 5 460000 

Do 4% debenture stock...| £1,053,760! Stock |100 99 100 4 0 o|102 | 983) 4 Jan.84) 4 July84} 4 Jan. 85) 4 July8s 
Austra. &N. Zealand Mort.L| 100,000 1 14) 12 $2.6 eer MDs rabiaaien 21,409 

Do Deb, Stock  .........08 £200,000 98 | 99 412 0 see soe - aac -s 
British & American Mort., L. 50,000 7 13} 2 910 6} 23| 1%] T*Oct. 83) 7 Apl.84| 9 Oct. 84)10 Apl 85) 10,284 

ritish & Australasian Trust - a 
a and Loan, Limited ...... 80,000 2 4| 4 5 o| 43] 4 |10*Nov.83|10 May84 10*Nov.84)10 May85; 85,7 

ritish & New Zealand Mort- * ‘“ * 

‘ fase and Agency,Lim... 40,000 2 14} 14 2 0 OF 2% 74*Sept83| 74Mar84|74*Sept84; 7}Mar85; 4,000 
ritish Canadian Loan and - 

C Investment, Lintied 5,500 4 38) 3h | 7 3 a 38) 6 Feb.84/ 6 ee oe 85 ee eee 
eylon Investmnt Assctn., L 15,000 2 lis nie. Tait . eae 

Colonial & U.S. Mort, L. 50,000 21 Bal 54 415 3| 54} 44/10 Feb.84)l0*Aug84/10 Feb.85\L0*Aug85} 55,455 
olonial Invstmnt. & Agenc : * ‘ 

w ofNewZealand,Limited 200,000 1 14) 13 7 4 0} 14} 14/10 Nov83) 8*May84/10 Nov84) 8°My. 85) 22,376 
olorado Mortgage & Invest- cna 

C ayaa nee 44,500 23 at a : 0 3 7 44) 84 in 8] "7 os | es 6 ay — 
redit Foncier Egyptien ... 160,000 ‘ 2 pias 

C DoLand Mort. Ds ce £894,32 100 80 | 81 3 6) 81 | 76 | 5 Oct. 83) 5 AplS4) 5 Oct. 84) © —* 

redit Foncier of Mauriti ; . = 

United woe ek, thee 10 11 | 14 $ 14 0| 12 | 103/10 Mar84|10*Sep.84|10 Mar85}10*Sep.85| 95,000 
undee Mortgage and Trust 5/10* 5 

Investment, Limited ...| 70,000 2) 24 ou oH Sle s 4 au) io My teach sallO. ManeollOnsee 85 95,098 

© A shares,.........ccececes 16,000 2| 33) 3x6) 34) ° te} «| 916 lar sae malma*tlen a4lkt. 85154*Se 85 
Do B shares... , 7| $i} 8%) 83} Sta} 5 O 6) 83} 8} S4My. 84/54 "Sep. 84 54 May85\53 Sep. 85 

Edinbgh AmerouLaMC'L| 50000 i : 1 °F) aaa] tl] 9 4 2] HH] | 4] ThMars47i*Sep. 84) 74Mar85/24*Sep.85) 13,009 
Eauit +-Mt., | atl patliaa’t dad’ 24h | @ 7 31 144] 12310 Sep.83/10*Mar84|10 Sep.84)10 Mar85j_... 
“(uitable Loan of Scotland 3,000 9 | 144{ 14/1425} 144) 145) 6 7 3) BA) Ove) ©P i] nil nil 
Frecholder’s Company, Lim. 39,947 33 144} 13} 19) 1 i uM } mil, i Bi nil. nil nil 1July84 “= 
05 % Preference ......... 6,393 33| 3x5) 33) 38 3 i a a ine w K* Taly 5 5*July85\ 127. 
Tnternatnl. Financl.Socty.,L. — 5 | 4! au) 4} 43| 4} | y 9 4 5 3 73 Fel. 86 5*July oe 9 a 5 i 127,017 
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ST TL TL Te erat eteteemennenieee 
MISCELLANEOUS COMPANIES—Continued, 
SR ee er ere ee eee 
Capital. MonrH. Last [divs yld.| 1885. Diviwenps. 
wont - : Busi- ee ee 
NAME. Number | 4™*- te z ness |*t Latest Last Four. Ree 
of |Par Price. Rate % per Annum, includi ne 
of Shares. lgpare| | S| | 09 | 4 | De [PerCent. “Interne |pitcealt 
isis itbeshararananonsssiintateadadaniggdiertenttitiesn ining itatiinimedeD ita Seelaaan Ti h 
LAND MORTGAGE, &c.—|(Con.) £ 
Irish Civil Service Per. Bldg. 25 | 25 | 193) 193) 18} 18 | 18 | 6 78 174} 6 Dec.83] 6 Jne.84| 5 Dec.84! 5 Jne.85| 9,034 
Land & Mort.Co. of Egypt, L. 45,380, 20} 5] 13 2/ 13) 2 od 13} 6 Jne.83) 5*Dec.83| 5 Jne, 84| nil. since!) 
Do 5 % 36 years debentures 100 {100 | 87 | 88 86 | 87) 87 | 6 15 85 | 5 Nov83| 5 May84) 5 Nov84| 5 My. 85 } 3,070 
Land Mort. Bank of India, L. 95,624; 173 23) 4 vs vs nil. ?s|1/psJly80 nil in|1881-2-3-4 
Dod % deb’64-66, for 30 yrs.| £1,000,000} 100 {100 |100 |101 /100 {101 | 1003 | 5 oO 98 | 5 Jan.84) 5 July84) 5 Jan.85| 5 Julyss) | 
Land Mortgage Bank of 
Victoria, Limited ...... 62,500} 10; 2) 2% 28) 24x} 2317 & 2}| 8 Feb.84) 8 Aug84| 8 Feb.85/10 Aug$5| 21,934 
Land Securities, Limited ... 000} 50/10} 3 24) 3] 28 lis 0 2 | 5*Jan.84/ 5 July84) 4*Jan.85| 5 Julyss| 71/24 
London FinancialAssocia,L| 71,924] 10 | 163} 2 14} 1d) 1 | oid, 13} nil. nil. nil. nil, ” 
Manitoba — i In- aii : ‘ a4 ne 
vestment, Limited ...... ; 10 3 (12 13 4}/10 Mar84| 8*Sep.84) 8 Mar85| 8* “ — 
Mauritius Land Credit and ‘ ait de P ar85) 8*Aug85) 11,592 
Agency, Limited......... 10 3 5 10 0 23/15 Mar84)15*Sep.84/15 Mar85/15*Sep. 85! 36.463 
Mortga, we ny of South 110,000 5} 1] 1% 14} 14) 14/6 O 1¥s| 8*Oct. 83} 9 AplL84| s* oad : 
“Fiennes Linited es 20,000 5 3} 2 7 4 z 4 . - "P 8*Oct. $4/10A pri. 85 27,305 
et ee a Pa ! ee ee i 
Co. of New and,L.| 100,000) 10; 1} 1 a 211 8 10 Feb.84|10*July84 © 5 
New peut Wales Mortgage, é , uly84)10 Feb.85/10*July85| 21,602 
Loan, and Agency, Lim. 52,180} 10/ 2/| lex #} 190 «1Z) 8 oO 5 Jan. 84) 7 July84 5 
NewZealand Agricultural,L. 16,742} 20; 74 ose |e pe : 7*Oct. 83) 7 Feb. 84 Now bs 7 Mates 
New Zealand a yar! 3 
& Mercantile, Limitec 50,000} 10/ 33 4 nil i se a ba 
New Zealand Loan oP a ' : 6 May83) nil. since} 5,398 
cantile Agency, J imi 140,000 23} 42 41; 4 44/18 6 43/20 Feb.84/10"July84/20 Feb. 85/10*July35 
Do.4%,PerpetualDebentures| £308,064) 100 | 97 95} 95} 95 5 94 ye] | 257256 
ee 14 4 Jan. 84) 4 July84) 4 Jan.85) 4 July85 } 
ment Association, Lim. 25,000} 10] 2 4 a 5 Feb.83| 5 Jul oy os 
NewZealandTrusthLonn,l.| 40,000) 25] (5 | 16x! 16 | 143] 14) 14h | 6 27 abo Feb-si20 Anges Fenease anes } 100 
i % ual pref.. , i} 98 ] yon - 
North British anadian In- , a) °8t)4 7 274) 5 Jan.84| 5 July84) 5 Jan.85| 5 July85 
vestment, Limited ...... 50,000; 10; 2) 13). 12 l 9 * ° 
— ae a ; . i , 8"Oct.83| 8 Apl.84) 8*Oct. 84) 8 Apl.85} 20,000 
ortgage, Limited ...... 60,000, 10| 2] 23] .. 2 2 ! ‘ 
Northern eritable prone : 4 ei7 6 2if5|10 Dec.83]10*May84)10 Dec.84/10 May85| 39,120 
ties Investment, Lim... 25,000 6] 1] 6d.. 6d 6a : 2 ; . 
ga nil. 5 Mar82 nil. since hus 
, Limited............ £70,000 6; 1) 1 1 l © - 
Otago and Southland invest. Ye fo} life] 6 14 1?s| 7 Oct.83| 7 Apl.84| 8 Oct. 84) 8 Apl. 85} 10,601 
ment, Limited............ 150, 5] 1] 2 lj} 2; 2166 14/10*Nov83/15 o 7 
Quewnaland Investment and] { 226000 101 2) 34 9H 34) 94) 34/7 23 3i|10°Jan.84|15 Julysa|lo*Jan 8aii5 Julyssl | ne 
° ‘he aes oe 1Z {| New, | issued at | 4 prem. ” 
Do 4 % Perpetual Debs...) 150,000} 100 |100 | 93 92 | 93 } . P 
a Plate eae and 935 | 4 6 92 és ae 4 Apl.85| 
, Limited, “A ”.. , ‘ ia 
went cn nla 2H 2H 28 | 6 25 2} 5 July82] 7ZApl.84| 6*Julye411 Apr.85| 8,473 
arr | eee mrt. bds— eee see eee eee 1 Mar85 eee 
2nd iss | Red. by 4- {1902} £480,000} 100 |100 884 864) 864) 86316 8 4 
Suef yi it] aon) 10 un | Sd S| 80 Sub BEL |g so azo | sarc ebdagtd sanenas] sang 
Scottish American Invest.L.} 170,000} 10] 2] 3} 3} 3 3417 2 3eel15 Marsdllo* AS 24pl sa 
Scottish American Mort, L.] 100,000] 10] 2| 24 24] 24) 244) 244] 8 27 9| 24| 2Bf1|10*Dee.83]15 JulySallO*Dec.84ll6 Julys5| 104950 
cottish & New Zealand In- , ’ ’ 
Scottish Heritages, Timited| “east I r 4 4 | rf ‘"t eae «cee eae, 25808 
Scottish Ontario & Manito or 1882/4 for 4 Mar84/ 0 Mar. ove 
Soottish ‘Trast and Loan of 25,000, 10] 43) 1% lis] 1yfe| nid, 1y4|15 for ’81|15 for ’82} nil | since 16,000 
South African Series 15,000' 10) 3 BOB] onil, Last | dividend | Novembjer 1882 3,418 
South Australian Land -L.| 55,000 10] 1 aoa of 4] 8*Dec.83]12 Apl.84| 8*Oct. 84) 7 Apls5| 12,829 
e and Agency, Lim.. 125,000; 10/] 2 38] 34) 33] 3 341 7 18 2 ‘is 
a (2 Peseta = 100 {100 /101 {102 |100 Lol" 99° 4 10 ‘Gen 84) savnyes Myan-85| 44Tuly85 } nat 
Limited............ ! 
Trust & Agency of ocd: ON OL ee We ae 8 4}10 Mar82|10 Mar83|10 Mar84\10 Mar85) 20,277 
ia, Limited ............ 34,400; 10] 1] 34! 33] 33) 33) 33 | 4 22 Noval: 
Doall pd (9/bears 6 Y pref 15,600} 10] 10 . ov 83/20 May84:10 Nov84/20 May85 “ 
De 5 t preference a me lh iii} 113 tial 12 li 5 8 at | Soe ae ebed Pe ea ees | oos 
Trust and Loan Company o: ’ an. 
SD sissies cisinsicsaes 50,000, 20) 5 44; 441 4) 4 48\7 1 3 
mae i) 6 Dec.83| 6 Jne.84| 6 Dec.84| 6 IJne.85) | px 475 
United Stats Moris co, NN) 8) oh BH fe Oh Ls Oo 2| 6 Dec.83| 6 Jne.84| 6 Dec.84| 6 Jne.85 } 155875 
5 % sterling 2001 bonds| £400,000} 200 |1008]103 |104 {102 |103 | 1023 | 4 28 
, 5 Dec.83) 5 Jne.84| 5 Dec.84| 5 Jne.85 
Westn. Mort.& Investmt,L.| 50,000; 5) 1) 1% oo | Igel ... | 7 10 . | 6 Jan.84| 8 July84) $ Jan.85) 2222 
SPINNING & WEAVING! 008. 
Oe et geen 28) 8) Se oe te Oe tne as 84/10 Dec.83}10 Jne.84) 8 Dec.84| 6 Jne.85| 
pte geisttstetesessee ee Ts 68| 7451 Gal 7 8 68/10 Dec.83|10 Jne. 84| 8 Dec.84| 6 Jne.85|__... 
Souhiionkio | wee att ye 1} 14) My 1| 5 Jan.84| 5 Apls4| 34Jly. 84| 5 Apl.85| 305 
BrondwaySpinning Limited] 7735] 5) 5] 3] 3] 4) 311 S| “| spl otal apted| Sour es] Stoeced| @ dotyesi doles 
utter Green, Limited ...... 25 | 25 | 25 | 254] 25 | 254) 253 ..» {10 Sep.83|10 Dec.83| 9 Mar84| 9}Jne.84| 1032 | 
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MISCELLANEOUS COMPANIES—Continued. 
-pe_—————— | ””~”~:~:~”~”*C*YsCR S| ~—SCast Ved cen 


Last Yrs|PRIcEsoF 
CaPITAL. 2 Last |divs. yld.| 1885. 


Amt. 
Number : 2 Last Four. Rearv. & 
of Shares. fe | | | Price. | Rate % per Annum, including Bonus, |Bince.aft 
; * Interim. Last Div. 


SPINNING & WEAVIN G 008.— Con) fa Be |£ « | | | | } 
Certs ie Jas 3) 3, 2 2 2 78 5 3y gi eanevadiurons 2 ae sae sdf 
; | 93) 3 ole at a | . 

Creek > 12500 0 6 | ee 83/15 Nov83 10 May84 15 Nov84 10 May85 
Equitable Spinning, Limited 9,995 5 9 
10 % preference 5,000 5 
Globe Cotton Spinning, &c., 

Limited oeees 20,000; 10 
Greenacres Cotton Spinning, 

Limited 14,000 5 
Green Lane Spinning, L. 2,000; 50 
Hathershaw, Limited 15,217 5 


eee eee eee | fai | iu a eee 
3y5| 23) 4 Dec.83) 2 Mar84| 3 Jne.84| 0 Sep.84|) ‘1.038 
| 414) 425/10 Sep.8310 Dec.83,10 Mar84|10 Ine. 84 } loss 


5i) 47|Feb.&Aug 10for]881'6 for 1882/6} forl883 


i 1 ba t ' 
tr) 3%) 74Aug84 5 Nov8410 Feb.85; 0 Aug85)2.6161 
_ to antes rations 10 July84 16 July85| 2.933 
Lit sion | O Sep.84, 24Dec.84 5 Mar85, 0 Jne.85 
Junction Spinning, Limited 902} 100 51 |12}Dec.83.10 Jne.84| 8 Dec.84 10 Jne.85 “er 
Lancashire Spinning, Lim...| 28,000} 4} | 2 | | Qts) 2) 2hAmg83) 0 Feb.84) 0 Aug84/ 0 Feb.85| 230 loss 
Livingstone Spinning, Lim... 12,000, 5 | +| os iu. | Vie) 48) 5 Nov84 5 Feb.85) 0 May85, 0 see 


oOo . 
oe OC mr: 


END >. 


— ton 
4 


bm oe 


ao 


Middleton and Tonge Spin- 

ning, Limited, “A” ... 6,000 
Do, do, “B 14,404 
Moorfield Spinning, Limited 14,000 
North Moor Spinning, Lim... 20,000 
Oldham Twist, Limited 1,250 
3,150 
Park Mill Spinning, Limited 12,000 
Parkside Spinning, Limited 13,000 
Prince of Wales Spinning 
Limited 16,000 
Royton Spinning, Limited... 12,000 
Shaw Spinning, Limited ... 14,000, 
Star Spinning, Limited 14,000 
Sun Mill, Limited 15,000 
Swan Cotton Spinning, Lim. 24,000 
United Spinning, Lim. ...... 20,000 
Werneth Spinning, Limited 24,000 
West End Mills,Limited ... 15,000 
Westwood Spinning, Lim... 12,000 
York Street Flax Spinning,| 
Limited 10,000 


| i | 
| 6}4| 74Dec.83| 6 Ine.84) 0 Dec.84| 0 Ine.85 940 
3i| 74Dec.83, 6 Jne.84, 0 Dec.84| 0 Jne. 85) less 
34) 5 July84, 5 Oct.84, 8fJan.85, 74ApL85, 2890 
234,10 May8410 Aug8410 Dec.8410 May85| 3250 
20 (10 Mar84; 5 Jne.84 8%Dec.84 10 Mar83! 
10 10 Mar84| 5 Jne.84) 8}Dec.84)10 Mar8}| 
74:10 Jan.83| 8 July83)10 Jan 84/10 July84; 
| 2}4/10 Mar.84/10 Jne.84)10 Sep.8410 Mar85, 3,025 
i i 
La $}0ct. 83 ShApLss 0 Oct. 84) 42AplL85) 
#, 33)10 July84 13} Oct84/134Apr85| 64July85| 2.986 
3 2},) 84Dec.84 8}Mar85/ 0 Jne.$5) 0 Sep. $511,338 loss 
32, 84Dec.84 115;Mar85) 5$Jne.85, 0 Aug85,1,735 loss 
4}, 8 Mar84) 8 Jne.$4/10 Sep.$4) 8 Mar85| 1,592 
3 | 5 Mar83, 5 Sep.83| 5 Mar84/23 Sep. 205 
| 34, 24) 0 Nov8410 Feb85, 0 May85) 0 Aug85)1,480loss 
5) 3y;| 275, Sbuly$4/3h Oct. 84) 63Feb.85, 0 Aug$5/1,423loas 
/ 343) 34) 8 Sep.83; 5 Dec.83) 5 Mar84j 7 Jne.84| 171 loss 
34) 3 | 6§Sep.84,10 Dec.84,10 Mar85)10 Jne.85 1,613 
{ 


Re 
243) 2 Bly an894.y n | 272,000 
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§'TEAMSHIPS(& SHIPBU|ILDING. fog & | er 
Aberdeen Steam 80,000 3a... | ee a | 33) l eee oe 15 in 83 15 in 84; 37,000 


Aberdeen, Newcastle, and 
Hull Steam 23,838 | 22,; 1810 Nov8110 Nov8 }10 May83\10 Novs: 
African Steamship 12,500 | 6 | 43) 3hJne.83'2§*Dec.83} nil since | __... 
Amazon Steam Navigation,L 32,500 9 9} 54) 6*Nov83| 8 May84; 6*Nov84; 4 May8é 
Belfast Steam Ship, Lim. 1 000 4| 524, 504) 6 Sep.83\ 6 Mar84| 5°Sep.84) 7 Mar 
Do A shares 15,000 é Sts) ie ~~ 6 Mar84; 5°Sep.84; 7 Mar85 


Bristol Steam Navigation ‘ 

preference, Limited ...| 5,00 9 | 5 | 6 July6z 6 Jan.85 6 July6d) nil. since 
British& AfricanStm.Nav.L| 11,70 9 48 | ST | Cee eae 
British & Eastn. Shippng. L.| 10 320 4) 7%) 64; 6*Aug83\ 7 Feb.84 5*AugS4) 5 Feb.85 
British & Irish Steam Packet 


— pe ee het et 
ono a Sia = 


34 


British India Steam Naviga- 

tion, Limited oe toed | 
De ma oS Sig 37 | 359) 5 Dec.83.12 Jne.84\12 Dec.84,12 Jne.85)_... 
British Ship-Owoers, Lis 515) 48 47 lg | 7} 4210 Jan.84 5*July84, 5 Jan. 85) 5*July85) 48,034 
Castle Mail Packets, Lim. 20 | 14 | 124) 13 | 12 | 124) “bd | ees Bava 6 eee ee 
City of Dublin Steam £585 100 |116 (1185116 |1174 211891144) 6 Nov83 6 MayS4 6 Nov$4 6 May85 se 
Commercial eens Ship, L. 295 SO. ft ach cee 8 oe eee eee nce | eee | 3 Feb. 84) O July84 3 Feb.85, 0 Julyaal f 5,672 
P? do Tee = pepom [oe [=f] yp BA ag Paar eee 

ity of Cork‘ ee Fig gee t pee éao and a wea a » 5* Jan. 84) ugds *Jan. 85 aon 
y Steam Packet,L. 4 9 | oe 10g) “| 6 May8l| 3 Mays2| 4 May83\ nil’ since } 151364 
2 | 34; 2 6 May$l 3 May82) 4 May83) nil since | 

6% 6 5 | 0 Feb.84 0 Aug84) 0 Feb.85; 0 Aug 


9 602) 59 | 6 July$3, 6 Jan.84) 6 ees, 
} ; 
G 7 5 | 5 Oct.83) 5 Apl.s4| 5 Ona 


— Steamship Limited 20 | 


hike ake 


“199 © 
no: 


Dublin and Glasgow Steam 
Dublin & Liverpool Steam 
Building 
Dundalk and Ne 
Packet, Limi 
a Gem Line Steam) 
ipping, 
Dundee Lock Steam 
Shipping, Lim.—1st iss. 
2nd issue 
Earle’s Shipbuilding & En- 
gineering, Limited 
General Steam Navigation.. 
Do 5% preference, 1874... 
Do 5% preference, 1877... 
Lancaster Shipowners, Lim. 
Liverpool Steam Tug, Lim! 
London & Glasgow Engineer- 
fing, L. 


3 


- . * . 
. . om . 
. . . . 


oo MN 
woke 


| wee | eee [LO Nov82/10 May83, 7 Nov83 
| 
was | ou» [10 Aug$2\10 Aug83, 5*Dec.83 


; 
* eee | 
{ 
16 | 123, 5 Dec.8!) 5 Dec.82 4 Dec.83, 0 Dec.84 
5 Sep. 84 5 Mar85, 0 Sep. 
| 5 Sep.84 5 Mar85 34Sep. 
5 Sep.84) 5 Mar85, 0 Sep. 8? 
7 Aug83 7 AugS4 6 Aug85 
44, 24Mar84, 24Sep. “ 0 Mar$5) 0 Sep. 85 


| 
sia | 4 Oct.83 4 ApL84 5 Cok 94 5 Aas 5 
teamship, Li abel a S we | ee | 7 Feb.83, 5*AugS3, 3 Feb.84) nil. since 
Merchant Shipping, Limited | 6} 2] : i i. | 33) 14 Last (dividend | 20July | 1882 
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orst 
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MISCELLANEOUS COMPANIES—Continued. 

































TT  —— Paions OF TER | ‘Last yrs.| PRICESOF es 
Capital. MontH. Last (divs: yld.| 1885. DivipEnps, 
Investor |————— 9+ —_———. alias i 
#4 | 3 Last Four. (Reary & 
NAME. 4 = | Rate % per Annum, including Bonus. [Binosaft 
m1 * Interim. |Last Diy, | 
f Renee ener en a aaa Bcc 
STEAMSHIPS—(Gon.) : £ 
ississippi minion 
ete Shia, Limited ... 74) 54 mr 5*May83) 6{Nov83) nil since.| 14,490 
National Steam Ship, Lim., at dl Giuceidl ehied oa eoe| 
oars als 3} an, uly84) an. 85) 0 July85 
Do 8 % minimum Pp 4} 1 .  |l0*Feb.84) 5 Aug84) nil ilies. 





New Zealand Shipping Lim.. 
North of Scotland, ney 

























































EShetland Stm. Navig’n 14} 28) i ye) 2%) 2%) 6 6 9 2B 2175/8) Sep.83)11gMar84) 84Sep.84117Mar85) 4,010 
Orient 8 Navigation, L. 10 6 | 6 5} 6 6 nil 6 oft sai »» | 5 Apl 82) nil. since | 140,000 
Pacific Steam Navigation... 25 | 26§) 274) 264) 273) 273 | 6 18 | 283) 263)... 7 for 83, 5*Nov8410 May85} 224,590 
Palmer’sShipbuilding & Iron aie | 2 - | ' : | ae 

BMited A aveissvekineshe 35 224) 223) 203) 203: 23 242) 203/10 Sep.83) 6*Mar84) 6 Sep.84) nil since ic 

ye ere 25 | 132) 137, 13 | 13 | 18 153} 13 | 84Sep. 83) | 6 Sep.84) nil since 

Peninsular & Oriental Steam 
Sedediiien 5.5 cists 50 | 60 | 62 | GO| 61 | 604 | 5 24 9S] 62 | 57 |11 Dec.83) 5*Jne.84) 9 Dec.84) 5*Jne.85') , 0. 

eden ee 20 | 23 | 23 | 224] 995) 222 | 6 4 5} 24 | 22 [11 Dec.83| 5*Jne.84| 9 Dec.84| 5*Jne. $6) J 408665 
Royal Exchange Shipping, L. 9) 1] 13 #} 1 lye} nil 1 j| 7 May82| 8 Nov82) 6*May83} nil since.| 
Royal Mail Steam Packet... 60 | 46}; 47 | 46 | 46 | 47 | 711 6 46 | 5 Oct.83) G§Apl.84) 840ct. 84) 3$Apl.85) 250,763 
Shaw, Savill, & Albion, Lim. ie aoe eee eee eee 110 Apl. 84 5 Apl.85 “aa 
State S hip, Limited... 2 eee nil since ‘May, 1880. eee oe 
T cae Shipping, Lim. 124 . era Feb.84) 5*Aug84/ 7 Feb.85) Dr.59462 
Union Steam Ship, Limited 15 | 0 ApL $4; 0 Nov84/ 5 Mar85) 5*Nov85 


63| 0 Apl.84| 0 Nov84| 5 Mar85| 5*Nov8s| |. 
11}| S*May84|10 Nov84) 8*May85\10 Nov85) 67,476 
159 st Feb.84| 0*Aug84/ 4 Feb.85|} 135,500 


Union Steamship of New 
Zealand—London Reg. 
West India & Pacifie Steam 
Ship, Limited ............ 














TEA AND OOFFEE 008. 
Assam (Tea)  .........0ceree. 
Borelli Tea, Limited ......... 
British Indian Tea, Limited 
Darjeeling (Tea), Limited... 


20 | 40 | 42 | 40 | 42 423 |613 4 
2014) 431 4) 74) Selo 
20 | 22 | 23/22/93] 23:/6 2 & 


43 | 36 |10*Jan.8418 July84/10*Jan.8518 July85| 40,815 
ws» | ose | 8 July83| 8*Dec.83/24*Jan. 85! 34May85 3,940 
44) 24) § Aug76) ang 77 Aug84| 1 Aug85]_.. 

23 | 20 | 8 Apl. 82) 6 Apl.83) 74Apl.84) 7 Apl.85} 4,057 














































Eastern Assam (Tea), Lim. 10 o) #4) C4 3 nil. 1 2} Last | Dividend |May, 1877 see vee 
Jorehaut Tea, Limited ...... 20 | 33 | 36 | 32) 36 | 357) 8 6 6] 36 | 32 | 8 for 82ipd.July83/124 for 83/15 for 84) 7,311 
Lanka Plantations, Limited 10; 4) 43) 4] 43) 64 oes 63} 34)6 per cent} Mar. 1883, nil.| since és 
Lebong Tea, Limited......... 10 | 114) 12 | 113) 12 | 118] 7 10 0) 12 | 94) 6*Jan.8412 July84) 6*Jan.8512 July85 
Luckimpore Tea (Assam) L. 10 | 44) 5; 4) 44) 441/317 9 34 oe ee 8 July80| 34Jne.85 545 
Ouvah Coffee, Limited ...... 10; 2 24; 2] 2h 28 nil, 24} 4 in 5 Jan.82 nil | since bi, 
Scottish Assam Tea, Lim... 10 | 43) 4%) 43) 4) 44 [10 5 OG} 5a) 4 | 5 July82| 2 July83| 5 July84) 5 Julys5 849 
Tambracherry Estates L. ... oN SESRe Ry Aaa KERR y leet nil. wis . 7d August} 1882. nil since. on ‘ia 
Upper Assam Tea, Limited 10 #} 1 4} 3 3 nil, 1 4) nil, nil. nil, 


S| ee | | | | | ee | nse —— 





TELEGRAPH 008.—{& 
Anglo-American Telegph. L. 
Defrd. recvs. 








-T 


27677 


100 | 30 | 314) 294! 293! 30 |1o 11 9 


324) 26}| 34 for 81) 22 for 82| 3} for 83} 34 for 84) 
100 | 514} 53 | 493) 50 | 50k \12 O 6 


56) 463) 6 for 81) 54 for 82) 6 for 83) 6 for 84) -\,~ 



























Do Pref. } 3. 
div. after 6% : MT Ag 
Do Deird Preferr 100 | 83) 84) 8 | 83) 82} 229 6} 84) 63) 1 for 81] O for 82} 4 for $3} 2 for 84 In ne 
Brazilian Su — Tele- : 
graph, Limited ......... 10 | 114] 114) 10g) 11} 118] 5 9 Of 113] 10 | Total for| 1883-4, 6/% paid {Quarterly 
Do 5% Debentures ....,.... 100 |1014/1024/1014/1025) 102 | 4 18 101}... S| & July84 Amen 5 Julyss } 21,196 
Consol. Telephone von Main- 
tenance, Limited ...... 1) 8 #3 8 fa 6 3 6 ¥./10 Apl.82)10 Juys2| nil. =| 5 July85| 2,526 
Cuba Submarine Telegph. L 10 | 123] 123} 12 | 12 | 12317 72 6 103] 7 Feb.84| 9 Augs4| 7 Jan.85|10 vgs} 65.811 
Do.0 per cont. preteens 10 | 184) 19 | 18 | 184} 18715 3 8 17 |10 Feb.84/10 Aug84|10 Jan.85|10 Aug85/ f°” 
Direct Spanish Telegrph. L. 9) 13) 2) 1 13 UY mil 14} 3s Oct.82 niil since } 5.147 
ean Gn ee a 124) 124) 113) 119) 123 )8 1 @ 10 |10 Apl83)i0 Oct.83)10 Apl.84/10 Oct. $4) J 
Eastern & South African 9) 9) Si Si Si 9 2 5 8}| Total in| 1884-5 4%] paid Quarterly. | 320,72 
elegraph, 5% deb. 1900 100 |1033/105 |102 ; 91105 " 
Eastorn Fxtension, Australia 033 1033| 1024 | 4 13 9/105 |101}| 5 Jan.84| 5 July84| 5 Jan.85| 5 JulyS5 
and China Telegraph... 10 | 123| 123} 117] 128) 198 | 6 22 9 118} *Qrtrly| 7 ApLs4| *Qrtrly| 7 ApL85l 1 
Do6 5 debentures, 1201. 100 |1074)108311074!1083| 1083 | 4 24 sli12 {107 | 6 Feb.$4| 6 AngS4| 6 Pebssl 6 eo 






Do an Subsidy 
Raat £640, s-» |100 |1044)105 |1044/105 | 1044 

: 100 |103}|105 |102 |1034) 1034 

10 | 118) 118) 109) 113) 112 

100 {102 (103 101 {102 } 1014 
.. |100 |1064)108 [105 |1064) 196 
-}100 |101 {102 [101 |102 1013 





6}105$|102}) 5 Jan.84) 5 July84) 5 Jan.85) 5 July85 

6/106 |101 | 5 Nov83) 5 May84| 5 Nov84| 5 May85 

124} 104) 6 July83) 6 July84| 6 July85ipd.Qrtrly. 

6106 \100 | 5 Feb.84| 5 Aug84| 5 Feb.85/ 5 Augs9| [ 

6/1083|1044| 5 Feb.84| 5 Aug84| 5 Feb.85| 5 ‘Aug85\ J 420000 
OT: ons 4 May84/ 4 NovS4! 4 May85|_ --- 

134/6% paid qritrly.—Jan|., April, Jjuly, Oct. 


ms me 


D CON BVY_vVWaWPWOOBOnvASs . ww 
<° 















Do6 % preference shares 10 | 134} 133) 134) 133) 13,4} 410 7 
German Union Teleg. & Trst. 10 | 94) 9 9| 9 of U1, * 
2 Jan.84| 5gMay84| *Jan.85| 58May®5 
MeO hor and Trust 4 7] 73) 7) 7 7 15 9 62 sesh: pm figuived 43 July85 *Qrarly| : 
ae Peni onieai * - 13 | 133 12§ 13 | 13 12 4 124|6% paid qritrl Sani 3A rif Jjuly, Oct. 
De 6% debanhinen. 100 lrenstae [2341 238) (188 | o 27 6} 145) 134) _ 8% for 1884, paid) in pril, | 1885. 940193 
abet Pee “pn 1053|107 |104 |1054) 1044 17 O07 {101 | 5 Jan.84| 5 July84| 5 Jan.85| 5 July85) J 
‘ Rabice Guite Porshe, 1055}1054/1034'1034| 107 16 9108 \1013, 5 Mar84; 5 Sept84; 5 Mar85) 5 Sep.85 
and Telegph. Works, L. 10 | 24 | 24 | 234) 233) 933 203/20 Feb.84\10"Aug$420 Feb.85/10*Aug5| \ 037902 










DW BWARBWHPRDWOBWR BH BW OH AND We 





Dob te debenture stock 1886 100 104 104 102 302 OF 35) 

E r rd § 103} 98 6 Mar 84| 6 Se 84 6 Feb 85 6 Sep. 85 J 
Indo- uropean Te egrph L 30% 3 . 30 3 3 4 ‘ err P- . I | nn 063 
Lancashire & a ire Tele. 4 ly $ 1 1 284 5 Nov.83)11 May 84 5 Nov 84 ll May85| 55,! O: 












phonic Exchange, Lim. 


Qa 


1} 1d) ly) 14) Lda 





14) 6 Jan.84) 6 Aug84) 7 Feb.85| 7 Aug85) 
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MISCELLANEOUS COMPANIES—Continued. 









































CAPITAL. Monte i a 
lapsed . | Last ee 1885. DivIDENDs, 
NAME. P, a\/a\/2)% yom at Latest) 2 | Last Four. “> 

| e | Bs | | 3 | Dene. me: ae | ‘| 2 | Rate % per Annum, including &; aus, Blase aft 

| imaieimeinaesomneanil noon fameihoaeeh oeeaee! pitheacr se bes. a * Interim. \Last Div. 

TELEGRAPH—(Oon.) | | £ 8 il NE en ee 
London neg : — - - £ 

Telegraph, Limi oes 33} 33) 3} 32 3a} 2 3) ‘ | 2, 
National Telephone, L, 6% i ee ‘ 8 | os ‘| ¢ “4 2*Nov83| 2 May84) 1}Nov84 1gMay85| 11,937 

Preference wvsereen ae 104) 10 | mt 9} | 5 18 6) 10}) 98) 6*Feb.84| 6 Augs4| 6*Feb.85| 6 Augso| 
Oriental Telephone, Lim.... ll} 2 fe 4} tt agree | “ag a 1}Aug$4) 2 Feb.85| 2hAug85}_... 

R ’s Telegram, Lim. ... 8| 73 8! 74 73] ls e 4 & --- | 5 May83) 5 My. 84) 0 May85, 3,945 
Reuter's ’ | 6g} | 74 44) 7416 $ 4} 83 73 5*Oct. 82) 5 Mav84 5*Oct. $4) 5 ss , 
Submarine Telegraph ...... 100 |185x 200 |185 j200'| 198. | 7 5 0200 |175 \s4Mar84l13 Sovssli4 Marsslis pues 
Do serip oveceesceees seeseeners 1 | 2 23 1) 2 ig 8 @ 0 2 18117 Mar 84 id4Sep 84/15 Mar = 1S JulyS5} | 176093 
Telegraph Construction and " | | C= p 84/154 Mar85 ae 
Maintenance, Limi 2 | 374) 874) 354) 353) 353 | 6 15 3) 373] 334/30 Feb 84|10*July$4|30 Mar$3/10* 5| 
Do 6 % Bonds, 1889 ...... 100 |1074|109 |106 (1073, 1073 2 - uly$4/30 Mar85/10*July85) 116,766 
Do areal Bonus Trust g | 2) 1073 | 4 4 si 105x 6 July84| 6 Jan. $i) 6 July$5) . 
certifs. (originally 5/)... 23; 19; 14) 18) WE é6 ws 4 oy 14) 1/4 Nov83}1/0 My.84|1/4N f 5 | 2 
United Tele hone, Limited 5 | 112) 12/114} 11 113 | 4 toe y- [: ov84 1/0 May85}pr certif 
Do New Shares(at 2 preim. i ‘| 4 5 0} 124) 10 | 5*Jan.84)11 July84) 5 Dec $4/15 Jly. wl a 
1. pad. cccsscevecoscevess 2| 6 7!) 6H 7 rales gf 7 ; 7 
West Ceask of America Tele- % ve rm " 5 Dec 84/1! oe 
raph, Limited ........ 10 | 44; 43) 43) 4 4 8 11] 5 4 =| vat 

Do 8% Debentures ...... 1100 |1095)112 |107 hoot 109° ; 6 91144 107" 3 Dee-83 3 Fanos 3 Deo $41 3 fants 
Western and ( Ordinary ... 15 | 64) 63; 53) 53) 53 be 62 5a 24Feb 84/ 0 Aug84 0 Feb 85| 0 a 85 

Brazilian ~ Preferred ... | 74] 43] 48) 43) 43) 4) w.. 5 43 5 Feb 84| 0 Augsd| 0 Feb 33 ; Auge) 

Tigraph., L wag gr | 74] on 13) 18) #18] na | 21] 12)... ug | 

Do6 ¥ debentures, A, 100 |103x}104 |102 |103 | 1034 | 5 23 6107 |102 | 6 Feb $4] 6 Ang84| 6 Feb 85| 6 AugSs 

Do6 % debentures, B., 1910 '100 |100x|101 | 99 {100 | 99416 O 61103 2) © Aug85} 

Weavers ae Send 97 12 ‘ et een ep ee 

7% Ist mt, bldg, bas. by1902 1,373] $1,000 102}/122 |124 |120 |122 | 1205 | 5 8 3125 |1174) 7 Nov83| 7 May84| 7 Novsi| 7 May85 

Do67, string. bas, by 1900 $1,000|100 |104 |104 |101 |101x| 1015 | 5 13 01105 | 984) 6 Mar84| 6 Septs4| 6 MarS5| 6 Septss| 
West India & zynemee Tele | 

sraph, Limited ......-.. 10; 3 i} 3) =f} ona. 1 0 Oct. $3} 0 \ . 85 

Do 6%, Ist pref.(cumulaty.) 10| 8}| 8} 8i| Si] sil7"6 of aif 7H] 3 Oct 83] 6 Maysd] 6 Oct Sil @ Maceel Loszia 

Do67 2nd ref.(cumulatv.) 10 53 54 5 53! ° nil. 6 4} 0 Oct. 83 0 May84 0 Oct. 84 0 May85 = 
TRAMW Se 5 | 63] 64] 6 a 64:16 3 O| 63} 5} PAplLsl 7OaaloAmah 

nglo-Argentine Trams., , 5} 6 3 8 0} 64; 54 7*Oct. 83) 9 Apl 84) 7*O 5 

Do 6 % debenture stock...|  £66,600| Stock |100 |1134/126 |111 |1135/ 112 | 5 6 6116 Los" 6 Jan.84} 6 July84 6 Jan. 86 8 eyes 5,500 
Barcelona Tramways, Lim... 10} 9310; 9 | 9 | 414 9 10{ 84 5 Mar84| 4*Septs4| 4: MarSé 5*SeptS5| 5,000 
Belfast Street Tramways ... 10 | 11g) 128) 11}) 113) 114 | 5 7 O 128) 11 | 5 Feb 84) 5hAug84} 64Feb.85| 54Aug85 "580 
Birkenhead Tramways ...... 10} 14) 1f 14 13| 2 nil, 23) 13) ~~ nil. nil. nil. nil. 

Do 6 % preference ......... 10; 33) 5; 33) 43) 43 nal. 6i) 33 nil. nil. nil. nil, se 
Birmnghm.& AstnTrmwys,L 5 at a | - fae [oe | oe | 6 Aug8S 8*Feb.S4}12 Augs4| 1,020 
Birmingham Tramways and eat 

Omnibus, Limited ...... 10 | 173} 173) 17 | 174, 174 | 8 13 11) 173) 14 10 Feb.84/10*Aug84)10 Feb.85/10*Aug85| 15,456 
Bordeaux Tram and f{ Ord 10| 9x} 9} 83) 83, 85) 6 2 6 4) 8} 4 Mar84} 5*Aug84| 7 Mar85| 4*Augs5 : 

Omnibus, Lim. ... | Prf. 10 | 99] 93] 94 98 92) 5 5 S| 10} 98) 5 Mar84} 5 AugS4| 5 Mar85| 5 Augss| 
Brazilian Street Railway, L. 2} 13; 18) 13} 18) 1ys| 778 OF 18} 18) 4§0ct. 83) 5¢Apl.84| 5 Oct.84| 5EApl.85| 3,182 
Bristol Tramways, Limited 10 | 83} 83} 83| 84x) 84 | 4 17 0} 83| 73; 3 MarS4| 4 Septe4| 4 Mar85| 4 Sept85|} 4,602 

Do ROW sisdicsincdpsericanes 8 | 65} 64} 63) Gfx) 64|)5 2 3 63) 58) 3 Mar84| 4 Sept84| 4 Mar83| 4 Se tsa} } 1,000 
Calcutta Tramways, Lim.... 10| 44; 43) 4) 4 44) nil, 7\| 4| 5 Mar&4} 0 Sept84) 0 Mar85; 0 Sept85| Sus 
Carthag.& Herr.Stm.Trns.,L 10 #} 33] 3h] 3h) 38) 514 3 4 ons a 2 May84|; 2 MayS85} 2,745 
City of Buenos Ayres Tram- i 

way, Lamited v-cess.0-- 5| 83] 9| 83} 83 8h| 524 3| 93) 8 |10*Oct. 83/10 Apl.84|l0*Oct. 84|10 Apl.85|) ).- 

Do 6 % perm. deben. stk.| £116,000) Stock |100 |120 |125 {115 ey 1205 | 5 O 0125 |125x| 6 Dec 83) 6 Jne.84] 6 Dec 84| 6 Jne. 85) j 17,718 
Dublin United Tramways, L. 10 | 9%) 96) Ov) 9%) 976} 4 7 O OH) 9 | 4 Feb 84) 4 AugS4} 44Feb.86) 44Augs5} 9,903 
Edinburgh Street Tramwys. 10 | L1pjtlxe) 11gj 11g) Us| ds O IIR 108| 5 Feb 84] 5 Aug84/ 64Feb 85) 5 AugSs 12,697 
Glasgow Tramwy & Omnibus : 

pee 9 | 15} --- | «. 153} 155 | 5 16 3) 16 |13}2)11}Feb 84/10$Aug84|10 Feb 85/10 Aug85} 60,568 

Hull Street Tramways -..... 10 | 7x} 74) 74) 7a) 78) 5 6 8 94) 74) 6 Feb 84) 4hJuly84) 5}Feb.S5) 2jJuly85) 6,512 
Imperial Tramways, Lim.... 6} 14) Wy 1) 1] lve) ail. 2; i nil. nil. nil. Wk: he 
Leeds Tramways ..,.+..+++ 10 | 6%) 6:5} bye 6 yex| 65 | 316 0 8}| Gee} 44Mar84) 4 Sept84| 2 Mar85| 3 SeptS5) 5,945 
Leicester Tramways ......... 10 | 174| «+ | «- | 174) 17z | 5 16 O| 174) 154)16 Feb.84)10 Aug84/10 Feb.S5|10 AugS5,; 3,630 
Liverpool United Tramways s 

mite. , 10 |11gglL1zs| 98) 103] 10,,| 5 22 41233] 98] 5 Jan.84| 44July84] 74Jam.85| 5 JulyS5) 27,289 
London General Omnibus,L.| — 594,100| Stock |100 |2225|2223/2144|2204) 2204 | 5 13 62243/2073)10 Feb 84/125Aug84/l 24Feb 85)12}Aug85) 125,955 
London Street Tramways... 10 |184x| 193} 183) 184, 188} 4 2 6 19 173 84Feb 84; 84Aug84/10 Feb 85 §4Aug85| 18,640 
London Tramways......+..... 10 | 163| 17 | 163| 163] 167 | 5 O O| 17 | 154] O4Feb 84) 6ZAug!£4|10 Jan.85) 6jAugSs 

Do 6 % preference ......... 10 | 143| 143] 143] 144) 144] 4 3 3 143] 14| 6 Feb 84| 6 AugS4| 6 Feb 85 6 Angs6| e 

Do 5 % debenture stock... 130,100) Stock |100 |112 {115 |109 |112 | 1093 | 4 11 3115 |106 | 5 Oct. 8%} 5 Apl.84} 5 Oct. 84) 5 Api. 85) 
Manchstr, Carriage & Tram., 

A, Car -. sorepaoogend hiean 15 | 29 | 295} 29 | 204) 298 | 5 3 6) 291 264/10 Oct. 88} 8 Apl.84]12 Oct. 84) § Apl.85)) 

Do amv I. canis dectanaeaian 10 | 203| 203} 203} 208] 20 | 4 43 0| 205) 188/10 Oct. 89] $ Apl.8i/i2 Oct. $4 8 Apl.85|} 3,028 
_Do new, 1879, C .+-..+0004- 7h 15 | 153} 15 | 153, 154 | 4 18 6) 153 135|10 Oct. 83} 8 Apl.$4/12 Oct. 84) 8 Apl. 85 
Nth. Metro litan Tramwys 10 | 189] 19 | 18$} 19 | 19% | 4 28 | 194} 172) 94Feb 84) 9 Aug84| 9}Feb 85) 9 AugSs ln 
_Do new, January, 1888 ... 8 | 10j| 11 | 103) 11 | 11 | 6 24 3 184] 103] O4Feb 84] 9 AugS4] 9}Feb.85| 9 Augs6} j $300 
Nth.StaffordshireTrmwys.L 10 | 64} 64) 53} 53 6 tre 63} 4 ee ee 3 AugS4) 34Ang85, 
Nottingham & Dist. Trams. 10| 7| 74 64) 7 | 8 |5 7 O| 93| 6x\ 5*Feb 84] 5 AugS4}4}*Feb 85) 3 AugS3|_.. 
Provincial Tramways, Lim. mrs Loe | 64} 63) 2} 5 18 3} 73) 63) 6 Feb 84) 34AugS4) 5 Feb 85) 3 Aug85, 3,200 
Sheffield Tramways ...... 10 | 6gx| 68) 63) Gixi 62 |7 4 O| 73| 44| 3 Feb $4) 3 SeptS4) 5 Feb 85) 4 Septs3! 393 
Southampton Tramway...... | 10 8h| 8%] St} 83) 8% | 517 8 8%) 7 | 2hFeb 84) 2pAugs4) 5 Feb Si) 5 Angs5) 892 
Southport Tramways, Lim. | 10 |14}x; 143) 144) 143) 149) 6 2 9 15 | 139) 7 Feb 84| 7 Aug84| 8 Feb 85, 7 AugS85, 5,625 
Southwk.& Deptfd. trans T. | 10 | 33) 4 3 | 35, 5 ove 53) 3 oes oe ore | oe “ 
Sunderland Tramways, Lim. 110} 34 3h 3a 33, 33 wile 4} 3 | 2)Feb 84 0 Aug 84) 14Feb.85' 0 AugS3) 575 
Tramways Co. of France, L. 110] 33 4] 3% 4; 4 nil, 4} 24) Last divjidend 2/3 ip. sh. Oct), 1882. |... 

- | TramwaysCo.of Germany,L. | 10 | 134} 133} 13}, 134) 123 | 4 9 3) 133) 125| 6*Feb 84) 74Sep.84| 7 Feb 85.6 SeptSs| 11,146 
{| Tramways Union, Limited é | 5| 4xi 44 33 4; 3f:)6 5 OF 4h 4) ves 4*JulyS4 6 Jan.85 4‘July&S5 21,804 
i] Vale of Clyde Tramways ... | g| 28 23) 2h) 23 2h|3 O OF 3;| 2h 6 FebS8s) 3 AugS4 24FebS5 @ Auges ... 
| Vienna General Omnibus, L. 16,219, 10 | 10; 14 2) 15 2 13 mil, | Zi LV) ae we | coe . eee 
} W olverhmptn. Tramways,L, §,259} 10 10; 53 53 5) 5; 5 7? Oo O 6} 5| 3 Febs 3jAug84 4 Feb 85 3 Aug$5; 
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MISCELLANEOUS COMPANTES—Continued. 










































| a |) | ae ree nomee —— 
CaprraL. MontTH Last jdivs. yld 1885. jf es DIvIDENDs. 
nessa = to uvestor | seme | ~ —__. 
Amt to zie at Latest) 4 | ¥ Last Four. Resrv. & 
NAME. rf wed of |Par S “S z 3 Deas Price. <, s Rate % per Annum, including Bonus. cok 
‘ o res. | sh Oi o 5 fa je] 1 oes * Interim. LastDiv. 
a8 a Dr] * 
Investment Tru 
serrated, 6% peel a ,000] Stock {100 las 174/1145]1155) 116 | 4 7 01145107 | 5 ApLS4) 5*Sep.$4] 5 Mar85) 5*Sep.85)) 5 4 
Do deferred .........s0+.+++: £500,000) Stock |100 tors 109$/106}/106}/ 107 j;¢ 2 sre 101 | 9 ApL84) 5*Sep. 84 8 Mar85) 5*Sep.85| j °0.0l4 


Foreign, American, & Genl. 
Invest. Trust, Lim.—Pref. 
Do deferred............... 
Foreign & Col. Gov. Trust, 


61153107 74, 5 i 5 Sep.84| 5 Mar85) 5 Sep.85 


114311143) 1133 4 
0/103 | 954| 6 Mar84| 5 Sep.84| 5 Mar85| 5 Sep.85 } 160 


£500,000] Stock |100 ee 117 
98 | 98x) 98} 


£500,000) Stock |100 |101 /101 


re | 
} 


Site 
ton 








| 
| | TRUSTS. 
7 | 
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Limited, 5 %, preferred] £1,202,455| Stock |100 |1204]1233 j)120})1225) 123 | 4 2 4/121 (113 | 5 Feb.84) 5*July84) 5 Jan.85) 5*July85) | 202235 
Do deferred .........-...+0++ £1,106,755| Stock |100 |1214]1224 1121} 1213) 121 | 6 76 2/123 (113 | 9 Feb.84) 5*July84) 9 Jan.85) 5*July85) J cap.res 
| Governments Stock Invest- “ : | 
ment, Limited............ £500,000) Stock |100 | 824) 824) 82 | 825) 83 |6 2 O 834) = 5 Feb.84| 5 July84| 5 Feb.85) 5 July85) 11,045 
i Municipal Trust, fags mare" 4,289 50 | 50 273 29 | 26 274 28 6 7. sé 31 | a ad 3 Mar8s3 34Mar84 3)Mar85 
Omnium Securities, Limi 
| iPM accasedeeesseckseciad 8,000} 10/10; 63 7) 6) 63) 7 | 713 16 74 54) 5 Feb.84) 5*July84! 5 Feb.85) S*July85| 5,083 
b= ~ Bg IR ciccsecassacpoveneaed 2,000, 10/...) 14) 2} 1) ly 1 tes | 2 4) nil. | nil, nil, nil. ne 
Railway Debenture Trust, L 50,000} 20/10; 93) 94 9} 9 9} | 5 11 2 93) 7 | 8 Feb.84) 6*July84| 4 Feb.85) 6*July85 
| Dod deb,, red. at 10 pm. £1,000,000 100 {100 110 {111 /109 [110 } 110 | 4 20 2/111 (100 5 Feb.84| 5 Aug84| 5 Feb.85| 5 Aug85| | 90,906 
| Do 44 % debenture stock} £250,000; 100 |100 |100 |101 99 1100 | 1003 | 4 10 0 me * 44Jan. 84 4}July84) 4}Jan.85) 4}July85) 
| Railway Share Trust,L.,A sh 50,000 10; 10} 65; 6% 64) o 64 er F: d| 5 Feb.84| 5*July84) 0 Feb.85) 0 July85| 
Do -- 6% Bsh. 25,000 20 | 20 | 22 | 23 | 22 22315 4 d\ 97 22 a 6 Feb.84) 6 Aug84| 6 Feb.85| 6 Aug85 
| Railway Investment, L. pref] £1 ,700,000 Stock |100 | 934) 934) ... 34 934 | 4 6 3 | 4 Apl.84| 4 Oct. 84) 4 Apl.85) 4 Oct.85 
| Do en ceube £1,700,000| Stock |100 | 224) 224) 203 204) 20h 14 0 9 234) 6 1ZApl.84| gOct. 84) 1 Apl.85) gOct.85 
Ist Scottish American Trast , 
| (Company, Limited...... 159 |1663)159 |1665) 163 | 4 16 rh 159 (155 | 8*Nov’83) 8 May84| 8*Nov84| 8 May85| 47,356 
seas ths ocak £400, 168 |1693|1652 166° 1653 | 4 19 3/1684/1574)8t*Sep.82 8¢Mar83 8}Sep.83| 8}Mar84| 57,957 
pcieeebanadeoees 1514)155 1515155 155 | 4 17 6)1514 142 | 74Jan.84 ge 74Jan.85/ TaJuly85| 44,428 
1004/1014/1003)1013) 101% | 5 28 Ke 98 | 6 Oct. 83) 6 Apl. 84) 6 Oct.84) 6 Apl85; 1,949 
WAGON & RAILWAY OA/RRIAGE |008. 
Ashbury Railway Carriage 
& Iron, Limited ......... 3,000; 60 | 55 | 30}| 31 | 30 | 304 27 | 7 2 8 31 | 30 sa a 2}Dec.83} 5 Nov84|_... 
Do new ...... seseseeesessees 9,828} 11 1j; 1g) 1 lj 13;810 OF 14) 1 ai ‘ins 2}Dec.83) 5 Nov84 
7 10,000 1¢ OZx|; 103; 97; 103} 9217 8 2 10 3 10Feb.84| 5*Aug84}10 Feb.85| 5*Aug85 
aes " ieekian aoe = Six ii 104 c 1 : 10 8| 33 33} ve ee 5* Aug 84/10 Feb.85) 6 Augss 93,122 
reference 6% ......... , 9 1\ 11 | 10} 6 Feb.84) 6 Aug84/ 6 Feb.85/10 Aug85 
| Bristo and South Wales | 
Railway Wagon, Lim. .. 33,000} 10 Gx} 64] 52) 6 6 |}613 4 7{| 5910 Feb.84/10 Aug84/10 Feb.85)10 Aug85| 15,083 
Merten] Seal 13] St aU SYS S/S. SQ) G6 aneeg Seeal Aare PE) am 
pidbidnecteabesstictpeensédied 9 5 ug e u e 
bb scsatiBieteceiecusd a 24} 28] 28) 23) 24/7 4 O 3{ 24 6 Aug83| 6 Feb.84| 6 ‘Augs4 6 Feb.85 
6i] 7 | 64) 69x} 68 | 5 13 5} 63| 5§| 4 Mar84| 4 Sep.84| 4 Mar85| 4 Sep.85| | 27.676 
Sk aad 26} 23) 28) 23x} 2817 5 6] 28) 24] 4 Mar84| 4 Aug 84) 4 Mar$5] 4 Sc 88 } ‘s 
ae ee oe 34) 33) 3/ 3a) 21/5 14 6 3} of 7 Feb,.82)| 9 — os 7 it 2,000 
Mawar. ‘naan sate in, A Seth head. oe ont an jae ka os 
and Wagon, Limited... 30,000; 10 84) 84) 74) 7hx} 7) | 613 4 8} 7}/10*Feb.84/10 Aug84/10 Feb.85 : nb 104,414 
Do 8% oe o ee aaa . = % 5g) 6 * 417 6 5B 54) 5*Mar84) 5 Sep 84 5*Mar85) 0 nk a 1,594 
0 she x 416 O 6 Sep.84| 6 Mar85); 6 Sep.8 
North Central Wagon (Ro. " 
a péendenicnveunts 2,500; 20 78x 178 174) 174, 18 | 7 O 2 183) 173) 6 Aug83| 6 Feb.84| 6 Aug84| 6 Feb.85 
ISSUE .+00+eeeeeeees 2,500 20 154x) 154 15 153} 155 | 7 1 8 16} 15 | 6 Aug83) 6 Feb.84) 6 Aug84/ 6 Feb.85 10,085 
see eeneeneerens yr = o 6 st 6h . 7 7 8 63] 63) 6 Augs3 6 Reb. 84 6 Aug84| 6 Feb. 3 . 
sen eesereeeenes wd “5X b 7 O 23| 6 Aug83) 6 Feb.84| 6 Aug84| 6 Feb.85 
| Railway crema Limited 15,000; 5 1g) 18} 14{ 1s} 1) nid, 23' 18| 0 Feb.84| 0 Aug84| 0 Feb. 85) 0 Aug85 
ate ee —— hil 15,000 5 4) 4 34) 34) 4 ae 5 43 6 for 83 (6 for 1884) 0 Feb.85| 0 forl885 
a ig Stock ...... aoag 10 5 | 5} a 5 5 |4 0 O| 6h) 3 Feb.84) 3 Aug84| 2 Feb.85| 2 Aug85 
ee a0 104 104) 10 104 104 eu ; n | 04 : ee se 6 Aug 84 6 Poko ‘ioe 5,069 
cos | ses Ol © ese ug eb. 84 ug.84 e 
18,000} 10 10s} 103/102, 103} 10415 4 91 103) 7" 54Jan.84| 54July84| 54Jan.$4| SpJuly85 
Do new shares............... 18,000} 10 35, 39} 3hi Be 38 ls 17 3 | 3 54Jul * ‘ 54J uly 35 11,068 
suetils Wage iia) 1,000, 20 104 ii of 10 o nil : io of "a ba it a shan oe 
ey ey MND iii ccccctnatecs 1,000, 20 8] 8h 74 8]... nil, 93} 7 nil. nil. 
0 (3rd issue) ............... 1,000; 20 4/5; 3{ 4 «; nil 6| 3 nil. nil, In liqujidation ose 
Do (5th & 6thissue) ...... 3,000; 20 St Bt 4 t Oh: a nil. $i 4 nil. nil, 
Do (7th issue) ............... 3,000 - Meal aou ied ws ee nil. 5} 2 nil, nil. 
Bt POR eae seb pl.84 
scl Nitaeabatinge cart Teint ou S| 5 apiecl 6 Abtesl 6 Ab PLS grisly 3% 
a: 8 fe: a nil, &! | O Sep.82| 0 Sep.83) 0 S ap. 84 0 Sep 8} 
coors ae bed ee Eat cok nil, ws | oe | O Sep.82| 0 Sep.83|) 0 S P84 0 = 
| 91.10} "O] 3 leas 3} 6s) “Sala Feb.84l12 Augs4ll2 Feb.s5\12 Aug85|_... 
anna temas ioc 21} 2135) 21 | 5 14 6| 22| 21 | 6 Feb.84) 6 Aug&4| 6 Feb.85| 6 Aug85| 18,298 
(1st and 2nd issues) . , 103) 104) 10 | 10] 92] mil. | 103) 8 | 5 Feb.84| 3*Aug84) 0 Feb.85| 0 Aug85 
Do 6 % debentures......... 914) 934| 914| 9341 93 |6 8 99° 914| 6 Jan.84] 6 Julys4 6 Jan.85| 6 July85 
Chcslipsvaie dpe Sx! 83) 83) 8g) 93) 5 16 9} 84) 5 Feb.84) 5 Aug84) 5 Feb.85) 5 Aug85 
vesenenne Six} 4) 33) 3g) 4 | 6 9 O| 43) 3¥| 5 Feb.84| 5 Aug84| 5 Feb.85| 5 Aug85)} 5,122 
poickuaicetacs i$ x, #| 5 Feb.84) 5 Aug84) 5 Feb.85) 5 Aug85 


ee | es | ee | 


: mi. 63; 54/10 Oct. 82)10 ones 10 Oct. 83/10 Apl.84|_... 

ote eee eee seenes . | | 3h) By ‘ive 43, 33/10 Nov81/10 82/10 Nov82/10 Nov83)_... 
a 02,378 | 33, yi 6 Nov81| 7 Nov 82 8 Nov83}10 Nov 84... 

i 12 Mar81|12 Mar82\10 Mar83\10 Mar84; 1,827 
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MISCELLANEOUS COMPANIES—Continued. 
































PRICES OF THE Last yrs. ,PRICESOF 
CaPITAL. Monta. Last (divs. yld.| 1885. 
Amt co a8 | a | @ | Busi- han 2,2 
NAME, mills 2 z ness |*tLatest| ~ 
‘| & | = | Done. me 1G) & 
oO} m len PerCent.| > | 3 
OTHER OOMPANIES.—Cion. 
Alum and Ammonia, Lim... 10,000 
Anglo - American Brush 
Electric Light Corpora- 
tion, Limited ............ 
Argentine Sugar Estates,&c. 
Animal Charcoal Co., Lim... 
Arnott and Co. (Dublin), L. 
Arnott (John) and Co., of 
Belfast, Limited ......... 
Asa Lees and Co., Limited... 


Assam Railway & Trading 
Limited—preferred ... 
Do deferred ..........0..00+ 
Do 6 % debentures ......... 
Assets Company, Limited... 
Aylesbury Dairy, Limited... 
B. Morris and Sons, Lim... 
Bahia Cntrl. SugarFactories, 
Bb TAGE vccetns seccdaicves ss 
ae Jute Factory, L. 
Bede Metal & Chemical, L. 





25 | 20| 6 63) 6 | 














RD ic iittentestndensrnness , 6 64 od 74) 5 ii wee se ese 
Birkenhead Brewery, Lim... 10| 5 | Gj| 6%| 6 | 6} 6k | ... | 6%} 54/10 Dec.80/10 Dec.81|10 Dec.82) 8 Dec.83 
me eee os | 95 | 31 | 32/30] 3lx} 32 | 4 12 9) 32 | 30 {| 9 Mar84/ 5*Sep 84) 9 MarS5 rene 
Birmingham New Union Mill 1/1] g| 1) & @ &} 822 5 19) 2] ThIne.82) 7hJne 83/10 Ine. 84) o Une. 
BirminghamS 

“ithe oe 25 | 25 | 194) 20 | 19 19}x}_ 204 | 221 4 3) 1204 8 Dees 8 Dense 8 Dens 5 Dens 
i 100 |1254 128 |123 }1254) 125 | 7 3 6)I 2 4 

pola lied oc ey Bh 3el 241 24] 28] 5 0 of 34| 240%Jan.S4l10 July84| O Jan.85) 5 Suly80 

Bradbury and Company,Lim 10| 7 | 53%) 5% 444) 5%| Syll5 9 10) 6h 443)10* Aug 83|10 0 re e 

Brighton Aquarium ......... 10/10); 1] 1] # & Wb] na 14} 4 nil. nil. 

Do Preference............... aul | ces: cant aeee es wae oa eee vee vee | ote 

he Grand Hotel, Lim. 

Brill’s Brighton Baths, Lim. 


Bristol Coll. Green Hotel, L. 
Britannia Mills, Limited .. 
British Canadian Lumber & 




















































Brown, Davis, and Co - Jan.85} 1,391 
imi : c| 2 0 Julys3| 0 Jan.84| 5 July$4| 5 Jan. 39 
Limited eeees steteveseeeesees 9 | 3 a. ot laa ont o1ta ° z 10\ 27 ostles Deo 83125 Jne. 84/25 Dec. 84/25 Ine. 85 25,052 
Broxburn Oil, Limited ...... 10 | 8 08 oy O84) 263) 27. | 7 8 10] 28 | 23485 Feb.84)35 AugS4i20 Feb 85|20 Aug85 
Brunner, Mond, and Co., L. 10 | 10 | 27x| 27 | 264) 263) 27 | 5 7 8} 139] 114] 7 Aug84| 7 Feb85| 7 Feb85| 7 Augso|J 71,517 
Do 7 % preference ........ 10 | 10 | 13 Taal 14gl 1d] 15h | 422 6| 104] 8 .. {12 Mar85|15*Aug85) 12,459 
Bryant and May, Limited... 5 | 5 | 143) 154 147) 153) 1074 413 6|109 \103 jae 5 Jan.85| 5 July85|__... 
uae Stock.|100 [107 to soe'i74a| 17i2| 9 20 16| 189|1544120 Ine. 83]20 Jne. 84120 Dec.84|20 Jne.85| 3,369 
Caen ee. 10 | Soy se MO PeN THEE) “ax | 8 0 | 3y4| 24] 6 Feb.84| 6 Angdsl 6 Feb.35] 6 AugS5| 6.305 
annock an * imited... dee Bees 4 10 Oct. 84 
C. Davidson and Sons, Lim. t | 1) dal Lael “Gal 14] 148) 8 5} 14] 144}10 Oct. 81]15 Oct. 82.10 Oct. 83 
Central Sugar Factories of 
Ch Brazil, Lim.—preferred 20| 20| 53 6| 5| 5 6 
eshire ted Salt : 
city Works Limited .. .... 20 | 20 | 84x} 10} 83] 10} 10 | 6 9 0 10) 8 
ity of London Brewery, L.. : zy Tia: Weed ele koe wot ua 
6 % participating pref. 95 | 20 | 43x 44| 43) 44) 44 [5 272 7) 45 
an ie shares... 5 2 ake eee eee ede eee eee eee eee . aa 
ity of London Pro *Dec.83| 8 Ine. 84] 6*Dec.$4| 8 Ine. , 
perty, Limited............ 25 | 12 | 168] 17 | 16 | 164) 168) & a 1D | 9'| G*Dee.83| 6 Ine. 84) 6*Dec.84| 6 Ine 8,064 
WOW ii itatindondk cdbivcdder 123} 73} 95,10] 9) 9 4 é 1}Oct. 83| 1gApl.84) 1gOct. 84 1gApL 85} a 
City Offi Limited ......... 44,J uly84 44Jan. 85 4, July85 
Do 44% mrt. bds,(1%sk.-fd.) 99 3 5§| 54| 5 Dec.80| 6 Dec.81| 5 Dec.82) 0 Dec.83) — --- 
Clifton Hotel, Limited ...... a o} 8i| 74] 3 Feb.82| 34Feb.83| 33Feb.84| 32Feb.85 
Clifton Suspension Bridge... 10} 10} 8 83; 7é| 8 143.| 8 8 65) 154) 144 or 5 for 83/10 for $4)12 for 85 
Cease Oil, Limited ...... 10 | 10 | 15 | 15 | 148) 144) ot |e 0 of 12 | 11s] | 5 for 83110 for S4)12 for 85) -.. 
OO 10 | 8$) 12] «++ | «+ | 12 . | 4gJan.83| 5 July83| 5 Jan.84\nil Jan. 85, 8,000 
Colonial Company, Limited 10| 6 OF le ol ke 


















phaltes de France ... 6 4 ; 
x 241 oa’ 
Crystal Palace ........... {$ } 100 | °3? “ail 24 3] 2h | mie | : “7 
o . @ 
Do 6 % debenture stock... Stock.|100 |1195|!208]1175)1173) 119 | 5 2 2/125 /1094 
Co 9 $ 
an 5 % debenture £161,000] Stock |100 } 784| 783| 674| 673] 75 | 7 8 #| 874) 674) 5 Jan.84 . ie 15 for san 
Culter Milis Paper, Lim sibees 13} 1 | $b | | 2H 24,5 11 7) 2h ais i24 for 81124 . - 
Dalgety and Co., Limited... 20| 5| 53} 53) 5d} 5h) DS 4 10 lvoe 99 ae 
Do 44% debenture stock... 00|Stock |100 |100 {101 | 99 |100 | 1008 | 4 10 1" 
almeny Oil, Limited ...... 10| 7 | 21} 21} 20} 20) 21 {7 217, 20%) 24*Jne82 
Davy Brothers, Limited... 50 | 224|204x) 208) 208) 204) 214) 7 28 Clee 
Devas, Routledge, & Co. L. 10 5 | 5y 44 5) 42/7 0 
Distillers, Limited............ 10 | 10 | 158) 158) 15 |L5ze . oe 4 
Dublin South City Market.. 10 | 10} 34) 34 3 | 3 30 |613 4 
Dunville and Co., Limited... 10 | 10 | 29 | 30 | 29 | 30 : 
East ire Paper Mill, 


Ri ichiisets caihdscnessn- 7,500 10} 10| ... | 17 | 163| 16g) 163) --. 


; 84 

5 (34 for 81/44 for 82/84 for 8$3|124 for 
a S| 67) oH atl? ° 4 gs ( 83| 3 Mar84| 0 Mar85 
23 38 | 22 | 0 Mar82| 2}Mar ek 


5 Dec. 


5 for 84 























































15,191 
3,968 
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NAME. 


er —_ —_ 


OTHER GOMPANIES.—|(Con.) 


Edinburgh Rail. Station Ac 
cess & Property, L. “B”| 

Do preference 44 % “A” 
Edinburgh Cemetery ......... 
EdinburghSouthn.Cemetery 
Edinburgh W estn. Cemetery 
Eley Brothers, Limited..... 
English & Australn.Copper,L 
English Crown Spelter, Lim 
Exchange Drapery, Limited 
Explosives, Limited ......... 
Firmin & Sons, Limited...... 
Flintshire Oil & Cannel, L. 
Fore Street Warehouse, Lim. 
Foster, Porter, and Co.,Lim 
Frederick Braby & Co., Lim. 
Do7 % preference shares. 

+. Kynoch & Co.,L.Pref.Shs, 
General Hydraulic Power,L. 
Girls’ Public Day School, 
Limited, “A”............ 
Glasgow Coal Exchange, L. 
Glasgow Royal Exchange... 
Glenboig Union Fire-Clay, 
Ree nssicertsptbineneaes 
Goulding (W. & H. M.) Lim. 
Hammond Electric Light & 
Power Supply, Limited 
Henry Street Warehouse, L. 
Henry Wilkinson & Co.,Lim. 
Holmes Oil, Limited... ...... 
H. H. Vivien and Co., L., 
ee mega 
Howell & James, Lim. ...... 
Hull General Cemetery (£5 
per share capital repaid) 

Im rovd. WoodPavement,L. 
Indian & Oriental Electrical 
Storage & Works, Lim. 
John Crossley & Sons, Lim. 
John Moir & Son, Limited... 
J. P. Westhead & Co., Lim. 
Lanark Oil, Limited 




















Fee eeeeee 


IE senistmttncgecg ie 
Langham Hotel, Limited ... 
Lawes’ Chemical Manure, L. 

Do7 % preference ......... 
Levy’s Jute Spinning and 
Sack Works, Limited ... 
Liebig’s Extract of Meat, L. 
Linoleum Manufacturing, L. 
Lion Brewery, Limited 
Do paid in full 


ee ene eeeees 


eeeeeeens 


Do eesennes 6 % 


te eeeenes 


POOH O eee eee eee see 


#eeeeeees 


eeeeee 


eeeeee 
See e eee eeesereesees 


Max Greger, Limited —pref. 
Maxim-V eston Electric, L. 
McRirney & Co., Limited ... 
McKenzie (Thos.) & Sons, L. 
Mediterranean Hotel... 
Midlothian Oil, Limited 
Milner’s Safe, Limited 
Muntz’s Metal, Limited ia 
all paid 

Mutual Tontine (Wstmnstr. 

Chambers) Assurance,L. 
M. Oldroyd & Sons, Lim. ... 
National African, Limited... 
National Safe Deposit, Lim. 


Coe eee eeeeeeees 


sceeatememmeeeennns ——— ——mmeeneseseaneeectspeienstecinenninscteerseeressinsnnemnins 


CAPITAL. 


SBaSauseu 


10 
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ovoo- 


aSS8aRGS8eo0 


PRICES OF THE 














10 


sal i 


6} 
31k 


21x| 21 


3? 


‘7 


13x! 1% 
| 84 
158) 1 


3! 33' 3! 8 


























MISCELLANEOUS COMPANIES—Continued. 


Last yrs | PRICESOF 


Last 


Busi- 


ness 
Done 














10 | 440ct. 82, 2 Oct.83) 4 Oct. 84 5 Oct. 85 
... | 4$Nov83, 44May84) 44Nov84) 44May85 
23 16 July82,16 July$316 July8416 July85 
1g) 1¥|124J uly82/12}July83 124J uly84)12}Julys5 
2 12 July82)12 July8310 July8410 July85 
30 |30for 1882 25for 1883'224 for 84Jly*& Feb 

§) 2 Mar 82| 4 Mar83| 2 Mar84\ 0 Mar85 
1 10 % for| 1883. 10)% for 





5 Oct. 81) 7 Oct. 82; 240ct.83) 5 for 84 
0 Feb.84| 0 Feb.85 
| 5 Jan. 85) 5 July85 
7$Jan. 84/10 July84 10 Jan.85 10 July85 
3*Feb.84, 9 Aug84; 3*Feb.8510 Aug85 
Aug84| 7 Feb.85 


0 Feb.82) 0 Feb.83 
4} 5 Jan.84) 5 July84 





ae 





5 Feb.83) 5 Feb.84 
94July84| 94July85 





S 


A a 
. . . 
- - 
. . . 

oe 


ad 





© 


2) 5 Sep.83) 5 Se 


6*Oct. 84] 0 Apl.ss 


8 Mar81| 8 Mar82) 8 Mar83/13 Mar84 
5 Mar 82; 5 Mar83) 8 Mar 84/10 Mar85 


ted 


3 Oct.81/ 4 Oct. 82) 4 Oct. 83) 3 Nov.84 
15 Feb.84)15 Aug84)15 Feb.85124Aug85 
5 Sep.81) 5 Sep.82| 5 Sep. 83) 5 Sep.84! 
7 Sep.81) 7 Sep.82| 7 Sep.83) 7 Sep.84! 


5*Sep.83; 7 Mar84| 5*Sep.84) 0 Mar85|__... 
50 | 44 /10 Jne.$2/10 Jne. 83/194Jne, $4/10 Ine. 85) 123,580 
25 Feb.84/16*Nov 8434 Feb.85/16* Aug 85 
34 | 314/10 Feb.84/10*July84/14 Feb.85\10*July85) 
.. |10 Feb.84)10*July8414 Feb.85)10*July35| 
10 Feb.84/10*July84/14 Feb.85)10*July85) 
6 Feb.84| 6 July84| 6 Feb.86| 6 July85 
6 Oct. 83) 6 Apl.84| 6 Oct. 84) 6 Apl. 85 
84| 9 Feb.85) 5*Jul 
84) 6*Oct. 84) 7 Ap 
5 Feb.83| 5 Aug83) 5 Feb.84| 5 Aug85 
0 Jan.84) 0 Aug84/ 5 Jan.85 
63| 33/22 for 82) 34Dec.82 


24Dec.81/10* July83 


19§|13§Sep.83; 8}Mar84 134Sep. 84 
49 ) 46x) 6 Jan.84/ 6 July84 


19)35*Aug83) 2}Apl.84 


83} 74| 9 Feb.84) 8hJuly84 
Feb.84| 6,July84 


180 {167 | 74Mar82| 74Mar83 
83 | 82 | 5 for 81| 7 for 82) 5 for 83 
8*Jan. 82) 8 AugS2 


6 Mar84) 6 Sep. 84 

4 | 0 Feb.84| 4 AugS4 

.» | 5 Jan.83) 5 July83 
In | Liquidation. 

5*Jan. 84/15 Aug84) 5*Jan.85)15 Aug85 

73,10 Apl. 84/10*Sep. 84/10 Apl. 85|10*Sep. 85 

14 |10 Apl.8410*Sep.8410 Apl. 85)10*Sep. 85 


5 Sep.82} 5 Mar83) 5 Sep.83) 5 Mar84 
. | 5 Feb.82| 5 Feb.83) 5 Feb.84| 5 Feb.85| 50,000 
124Dec,.83| 74Jne.84/10 Dec.84 
0 Oct. 81! 0 Oct. 82' #4Novs83 


60 hogs a 


© 
= be: 
« Ge 


& SD Aware 
he 
Aaanss 


9 Feb.84) 5*Jul 
6*Oct. 83) 7 Ap 


ei oo: 


wR WO 
OO: 


0 Dec,83'74* Dec.83 


8 Jan.83 nil. since. 
6 Mar85| 5 Sep.85 
0 Feb.85) 4 Aug85 
5 Jan.84| 5 July84 


meme a 
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tees 


Resrv, & 
Rate % per Annum, Including Bonus.|Blnce.aft 
* Interi |Last Diy, 


oe 
Vi 00 


3,410 
2,850 
3,326 


51,995 


8,751 


“516 
29,646 
15,267 


25,474 


5,397 


‘4,068 


1,094 


2,073 


11,991 


9 Feb.84| 5*Aug84| 9 Feb.85| 5*Aug85| 214,283 
4] 7 Feb.83| 7*July83| 7 July84| 7 Feb.85|__... 


§ Feb.84| 4 Aug84| 0 Feb.85| 3 A "412 


7,143 
1,180 


} 6,853 


35,270 
97,467 


13,500 
15,555 


523 


54,615 
3,002 


ee 


11,744 
2,454 
‘4,158 


1,000 
6,477 


6,359 


20,000 
t§Nov84 oe 


TT 
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MISCELLANEOUS COMPANIES—Continued. 
| PRIces or THE | Last yrs./PRICESOF, 
CAPITAL. Monru. Last tvs yld.| 1885. DIvIDENDS. 
Ne eerrennienrtennd aes | Serene Last F & 
t. Migiz#i 2 _ |at Latest] # | # ast Four. — Resrv 
NAME. = lp. | 5) E| 2 | 2 |" price [3/2] Rate x per Annum, including Bonus, [Blnceaft 
of Shares. Share.| 5 = 3 53 ‘|!PerCent.| A Interim. : Last 
£ 
OTHER COMPANIES—(Ojon 5 | 5} 331 331 24; 231 22 . ait 43; 2 nil. nil. nil nil. ose 
Native a Limited...... ; | ; Be, * | in ig bd ai ‘ nil nil nil wit ve 
Do new shares .....++++++- 10| 8 7h 8 | 71 «73 8 ide ees | oss oo ale Tal 85 
tt | | ue ag fi) | 2 AS Sen Sa § Sen @ Soe) aa 
er: “ ference ......... 10} 10 | 1g) LNG) 114) sees &4 103 } °° 5 Jan.84| 6 July84| 5 Jan.85| 6 July85 
Do oA een aks 100 |100 |101 mn Pee , os A ” See) © Sell 5 ten ade dace... 
TienshatabRe eaten dente? 10 | 10 | i 4}| 48] 4315 8 of 43 34 1jJne. $2} 1?Jne.83) 24Jne. 4 
Do 7 % preferred ........ ie 
somal Ehemical Works, 4 4/1 l 1 nic. 14} 1] 0 Mar82| 0 Mar83!| 0 ad 0 Mar85i_ sta. 
Amtek cckikdn caeveesinds 
New Civil ae Co-opera- A : 10 Nov.84\10 May85 1,044 
tion, Limited ............ | 2 it 
: i . © RS KS 3 ' 41 § Jan.85) 8 July85 
wn thal coerce |] a 8] 2) S342 38] 200 dened Jaiod 6 dan esate) 
sseebewtnlabian vi 1 5 i} 43) Sel , : 6 8 
el's Be plosives, Limited 10 | 10 |i5}4}1548} 154] 153) 15!) 9 23 clu7.A 14y)20 Mayse|20 Nove3]s7$MaySs}124May80| 95; 
Nobel’s Explosives, iC | ; 20.811 6 Dec.82| 6 Dec.83| 5 Dec.84] 15,050 
Norton, or and Co. 10! s| 53 6] 53] 53] 5%] 6 29 63} 5}] 6 Dec. ec. 82 
Nottingham Manufacturing 5*Feb.84]10 AugS4| 5 Feb.85| 8 Aug85| 12,719 
6 ee ire ah "gh “al "a {ar 2 sf Be} “YyftlgDee.83174 Ine.84!74 Dec. 84 0 Jne.85|_... 
Oakbank Oil, Limited ...... tt tT oH oul atl 814] 8H4| 8 13 cl 83) 84115 Oct. 84/15 Jan.85|15 Apl85/15 July85| 1,408 
Oldham Brewery, Limited... Si abl wel eee iat 5h 512 3| 18a 17|15 Peb.84|10*Aug84|10 Feb.85|10"Aug85| 140,000 
Patent Nut & Bolt, Limited. 10 | 10) or 3 oa 9x! 23 |12 14 33] 2 | 24Sep.82| 0 Sep.83).5 Sep.84| 5 Sep. $9 } 12,570 
Pe eS ae | aol at S$} 8 | 84x; 8§ | 5 17 8 84) 63] 5 Feb.83| 5 AugS3| 5 Aug84| 5 Aug85 
Do 5 &% preference ......... a 
‘enti i in 3 Mar83) nil since 3,423 
r aadibhe ere scene 15 "8 | Bix! “6 | “bs] 33] “ba ] 625 o| 6 | “Bal OgJan.s4] 6AulyS4| G4Jan.85 GiJuly$5| 12,289 
P 1 Co., Limited nO | 8 | an) oat oat sak | oss 154] 14j|14 Mar84/6* Sep.84)14 Mar85| 6*Sep. 85 | 38,879 
erry anil Clemameen. Saibens 40 | 101 18H oul redone! 108 | 526 4] lon sell © Beacoal © Sen ed] & Mares] 6 Bones 
“Deb % preference ve i | 7 on 3 a - "oa 3} 2 | 7#Feb.82| 3¢Feb.83 1} Feb. 84) 0 Fara sat 
°G imited ... 7| 7} 24 Prom. = .83} 9 Feb.84| 5 Feb.8% 
ene 8) lag | Lalo Yaa | iS ESR RR Sk RR} 
Phosphor Bronze, ited... 10 | 5| 43)... |... 4h}... _|8 4 tee - 24Mar83 6}Mar.84| 6}Mar85| 5 Aug85 5,97) 
Do HOPE Reet eee e eee eeeneenanes tee. 16 | 16 13} 4h 134 144) 143 6 4 14} ; 15/persha re, May,84 ae 
Pee Sateen 20) 5| 3} 3 ai] 3| 4 [25 0 G si 2 a i gab 
Public Works Co. of Egyp | : | Mbt BOA. Dede ae s cm TO oie 
Spy erent ie F vex mt es | 8) ig) 13 ‘J if) 14/6 3S G 12} 14/10 Oct.83/10 Apl. 84/10 Oct. 84/10 Ap ’ 
R. Goldsbroug eee 5 5 Jan.85| 5 July85|_ si. 
a bated Cyaraws 1003 100 m 81 | 82 | 80 | % | vat a wh a 74 Dee 83] SeMave4l 6 Dens S*JuneSs| 37,000 
lchoed 33 | 7| 6| 63) 53) Y . * Oct, 5*Oct. 84| 7 Apl. 85 
Riodevancio Clty Imp, L a5 25 | at | at lat | she |@ oY ab] a stose 7 ants srk ad 7 Antes] 
A 100 100 {108 /104 |1oz 103 | 104 | 4 18 2]104 /984x] 9 Oct P is : 
Do 5% redeem. deben ures 8 7 q a eee | es 71 Feb.85| 5*AugSd we 
River Plate Fresh Meat, Lim. . 8 ot 6} 6 6i} 63}7 O O| 73| 6}8%Jan.84,74*AugS4) 7} Feb.85 & 
yal Aquarium & Sum Wi Wi wl wu 3 , : 6 Jan.85| 6 July85 
and WinterGarden, Lim... | : ‘| |} 331 4} 33 | 7 20 6 it a ae : ake 34/10 Feb.85| 19,008 
Do 6 % preference tteseeees 25 23 163 163, 164, 163} 164 10 10 ies i 5*Feb 84 5 Aug84 5*Feb 85 5 Aug 85 151,260 
emer 90 | 15 | 12y1249) 1231243) 123] 5 17 21325 84) ., ite, 
Rylands and Sons, Limited .. 50 | 20 | 13 | 20'| 19°| 194! ... 2 14 int “ ee 
Sadler, &Co., A. ....ccsccecsees 20 15 | 104| 103} 93} 93| ... 1s e.. ani alas Sep.83|10 Mar84|20 Sep. 84 56,407 
OO eee 100 | 80 |149 (149 |141 |t46x) 146 | 4 21168 17 | 0 Sep.82, 0 MarS3| 0 Mar84, 5 Mar85|_ ... 
Shen Mane Be tn 20 | 20 | 19.1 751| \gel ddx| 53/523 S| 53] 3 | 4*Feb.8410 Septsa| 5*Feb.85)13 Felyss| + 772 
Sharp, Stewart, & Co., Lim. 20 | 3| 53} 53] 49] 49x| 52] 5 23 4 coed 6 ie y84| 5 Jan.85| 5 July85 
Smith, Garrett, & Co., Lim. 29 | 20} 21| 21/19/19] .. | 5 5 3 22/19 an. wale 
Do preference ............++- - 9] 24Nov83/2} Novs4 
Southport Pavilion & Winter 5 | 23} 2%] 2%) 23 2a s 0 2}; 2} 1 Nov81| 2 Nov82) 24Nov83)24 
Garden, Limited ......... 5 ; 0 Auc8i| 0 Aug8?| 0 Aug83| 0 AugS4|_... 
Mes feeemcee 10) 3) dl vol “gal ofl of | MY | 5%) aig! 5 Oceea| 5 ApLss) 5 Oct. 83) 6 frre} 3a8s 
NOD ¢ sciaciveinsetenel sal Bal 5: = . ho Oct 84 
Star Paper, Limited ......... ; as Bets ™ 4 414710 0 + ; 10 Oct. 8310 ApL 84/10 " P at 
Do preference ............66: 3 5] 1 fe sve ses 8 Aug84! 6 Feb. 85)) 
SwanUnitedElec. Light,Lim : a 2 3 64... | 6 8 O $° Aug 83 : i re 8 Feb 8s| ¢ 27020 
T. Lyons and Co., Limited.. rd Fy cae ek | a | ie ug 83) 4 Aug84| 4 Feb.84| 4 Feb.85| 6,790 
— te coseecedecesecs sreesesereees 90 | 20 213 a 217 bse 3 3 6 la ‘ts -* Feb. 8113 Aug81 7*Feb.8 nil since ee 
omas Adams& Co.,L., Prf. sis) # al 3 i 4 | nil old! 19419 Jor stil0 Jaw 82110 Jan.8310 Jan.ss| 
Tramways& GenralWks., L. oo | 11 | 21 | 212) 21 | 213) 213] 5 8 6) 213 9 AvL78| 9 Oct. 78| 9 Apl79| nil since]  .-. 
Truswell’s Brewery, Lim.... 2016) 73] 8| 74] 73 7 nil. $} 7 pl.7 | = on we 
Union Plate Glass, Limited 5,879) 2216s | 22° itu) 2 33] pil so Pot ie 
United Asbestos, Limited, A 5} 5 Mar82| 1}Mar$3| 1 Mar84| 1 Mar85| 32,330 
United Limmer & Vorwohle 10/10} 13] 14 1] 12) a 2{ 1) 0 Mar82 
Vv Rock Asphalte eteeeeees J 9 7 5 ApLs4| 5*Septs4 7,ApL 85 5*Sep.85 7,325 
al de Travers Asphalte 10 | 10| 93} 94} 93) 94x} 94) 612 6) 93) 73 
Letocle Pete Peeaieni 3} 28] 24Feb.92) 2}Feb.83) 24Feb.84) 0 Feb. wor UE 
Victoria Pier & Promenade 5| 5} 29] 28 25! 23) 33 sis 3 ao 5 Ang83| 5 Feb.84| 5 Augs4| .. | 
Hotel, Limited eeeeeeeee 74 74 14 eee or 1s 14 eee Th Ta 21 Feb.83, 5 Aug83) 5 Feb.84 5 Mar&5 5,273 
Walker and Smith, Limited 81 OEE oes VE ok Las | i fe 7 : : July82, 5 Jan 83 5 JulyS3) 0 Jan. os : 
Do, do ET bse et eeeeeeees 2 84 12 135 13 13) 18; sh 3 y “| fe, 6 Jan.85 as 
Walkinshaw Oil, Lim., ord. = 44 7 a aah | gu, | eae oe seh Sah Aa | tee * 5 gs “ae 
0 preference ............... my oh te bie ce eae axk ees or i 4 Mar85) 5 Sep.85 
Watney & Co. (Lim.)5% debs 100 ae 6} 6| 5s 5h 54/8 3 9 6] 4/4 _— 4 Sep. 84) a a 
Webb (J. H.) and Co., Lim... 10 8} a2; 241 2h... a) ee Ones os oe 15 Jue. : 
Westfield Oil, Limited ...... 10 a 73\ 7P5\ £5! 72 | abba a on | 
vest Lothian Oil ............ ae fe vee | eee | $4! 3 Aug8d 
Westminster Palace Hotel, a Pie * | E 6 Augs? 7 Augss 5 Aug | ug rit 
imited POCO eee OOH eee teens S Jne. 
i 3 Jne.84| 6 Dec.84 
Young’s Paraffin Light and 9111 | 113! 1132/5 6 412y¥s| 11 | 4 Dec.83 6 “81! 3 Se SS 
ineral Oil, Limited... 10 | 84) 112 os og Ma & we | #s| del vee SdbaDe80'25 Sep P- 
Zoedone, Limited ........606. 2 
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464 THE INVESTOR'S MONTHLY MANUAL. 
BRITISH, COLONIAL, AND FOREIGN MINES. 
PRICES OF THE — a. — ee 
CAPITAL. ONTH. Last (fiv8- ¥ . 
Investor |——-——— 
MINES. ene ant . te 2 5 3 — “ ae BS : Last Four Dtvipenps, 
0 ar. SD . 
Shares. |Shre & mils _— |PerCent. 143 
| £ 8 
Akankoo Gold, Limited...| 100,000] 1 1} 3 we tl 4 a vs ae as me rs 
Alamillos, Limited ......... 35,000] 2 2} 34) 14} 18) 18) 14/10 0 18} 12/2/ Mar.,1884.'1/6 Sep.,1884, |1/3Mar., 1885.'1/6Sep., 1885, 
Almada and Tirito Consol. : 
iver, i ined — 130,000} 1 a fe) oe} 68) 0 8 mh. fs| te/1/ Nov., 1872.|1/ May, 1873.|1/ Mar., 1875.1/ May, 1876, 
lo-African Diamon 
Ane vtining, Limited ed sso} 10{ 10] 1] 13) 3} 1] ... nil. 2| 2 4 
eeotmie! melt] Sy A ay Fw | YS — 
Asia Minor Mining, Lim.. , n vi 
NS SONATE: 30,000} 2 2; # 8 3 R 1z} 4 2/ Feb., 1883,|1/2 Sep. ,1883.|1/2Mar.,1884. 
Bedford United ............ 12,000} 1 | 14/ BB} xs! Z ts 13} 4 es 1/ May, 1884. |2/ Nov., 1884, 
Shin wvanienntbuionsic 000} 1 1} gees} | lot i) ds a ais sas as 
Birdseye Creek Gold, Lim.| 15,000} 4 4 | ly} 1a) 18) 18) 18.22 13} 2|3/ Dec., 1882.|1/ Jan., 1884.|2/ June, 1884.'2/ Dec., 1884, 
Cltools an Miles, Li 130,000} 1 1] & fe 68 8 i vs} 3 1/ April, 1883|1/ Aug. 1883.|1s Aug. 1884, 
ian Copper & Sulph. 
imited Cee eeerereereeeeoes 2 2 ts ¥s i 4 ts nil, % 4 eee eee eee eee 
Cape Copper, Limited . 20,000] 10 8 | 27 | 27 | 25 | 25x} 24 [72 v OF 40 | 25 /20/Dec., 1884,/20/Mar.,1885.|10/June,1885.|10/Sep., 1885. 
0 ope Dia- 

Toul Mining, Lim....| 27,000} 5 5 oor | cos | oes wil, |. fe oss eee ue 
pee Beveiaes ase). eer Ft ro | st 4 os ‘ : 5/ April,1881.|10/Aug.,1881.|10/Nov.,1881. 
i ining (New). y nil. eee dey vs 

Chontales, Limited ...... 108,849] 1 1 vl al nil, vs) ws toot sie mi ies 
CloncurryCopper&Smlt.L} 10,000) 10 7 vce | BR se ee ok © sak New Clompany 
Colorade United, we 65,000} 5 5 23} 24) 23 | nil. 2%) 14/1/6 Jne., 1872.|1/6July, 1874.|3/ Jan., 1875:|1/ May,1883. 
8 en In 
NR cs eccsariaes 2,450] ... |33/14/9 10 | 104; 105} mit. | 14} 8$/12 April, °72./12 July, 1872.|15/ Oct., °72./7/6Jan.,1873. 
CootacovilGold Mining,L.| 100,000] 1 ol ar na 2 Ok a Re: fa liqui at 
Copiapo, Limited ......... , 4| 3/10/ 2 3) 3 1616 34] 14/1/ Sep., 1884./1/6 Dec.,1884.|1/ June, 1885,| 1/ Sep. ,1885. 
DevdlaMoyarGold Mining 
Pi liesccosssccoscas 200,000} 1 1 ve} 2 nil. vs bs 3S ii ie 
Devon Great Consols, L...| 10,240] 5 1 1g] 23! 2h 1s 6 33/ 14/8/ Feb., 1880.|/10/May,1880.'8/ Sep., 1880.'6/ Dec., 1884. 
Doleoath Copper and Tin] ' : | Rv ies Fee es Seem Dee 
Dente ness ,aaee a 72; 72) 72 14 is 74 | 68 |30/ Sep, 1884,|16/ Feb., 1885|21/May, 1885)30/Sep., 1885. 
0 ining L. ‘ née DS dus one nil, ite Tee ei she eee tee 
East Caradon ............... 6,114] ... | 5/2/6 a nil. 2/ July, 1867.|2/6July, 1871.|3/ April, 1872.|2/ Oct., 1872. 
EastLovell Tin (Wendron) 1,908} ... [20/3/6 sis - - nil. a ae Feb. 1871 12)6Ag,1871,7/6daly, 1874 eon nt 
East Pool (Tin & Copper)| 6,400| ... | 9/9 454/46 | 46 | 8 7 4} 46 } 39 |1l Aug., 1884.|18/ Nov.,1884|19/Jan., 1885.|20/ Apl., 1885. 
werent pond meh poe 1 ; ne | 4] nil. ts} oi bis ie i 
xchequerGo ilver, 4,369} 1 don’ Fees nel, dvs 
Fortuna,Lm.,Lead (Spain)| 25, 2 2 3/ 33) 33/8 4% 33) 29/3/2 Mar., ’84.|2/10Sep.,1884/2/10Mar., ’85.|3/3Sep., 1884. 
Frontino & Bolivia Gla, L. 72,000} 2 2 a) 8 . y%| yx\1/July, 1882.)1/ Then 1882,|1/April,1883.|1/ Dec., 1884, 
eee Minin Lens L. oo : : | “ . 8 17 . 4}'8/ April, 1882.|8/ April, 1883.|15/ Apl.,1884. a A rl, 85 
ion, Lim.... ; nil, L 1/Aug., 1876. \6d Feb., 1877.\6d Feb., 1878.}0 Feb., 1879, 
oan ie eae : 6) 4 9 98 J uf 10} 7 Hy Oct, 1883. 5/ ApL, 1884.|5/ Oct., 1884. 5/ panne. 
Grogwiaiin, Lindaed "|" ie, : | - 4 4 z 5h 845) Oct., 1888/5) Des., 18835) July, 1884.|5/ ieee. 
Gumnislake (Clitters)...... 9,830] ... | 2/2/ i ee oe a 2 2/ Oct., 1881.|2/ Mar., 1882. 
Sulphur, Limited ...| 20,000] 10} 10 te nil, 4%Aug.,'74.|24% Feb.,°75.| In liquida|tion. 
Indian Consol. Gold, Lim.| 550,000| 1 1 ; en 
IndianGlenrock Gld. Min : 4 & 6 1.48 
ing, See ot 52 200,000 1 1 ; oe i > Limited. j 
IndianGoldMines,Limited|  5,000| 10 | 10 14 4 2 ie eo en 
Do new shares............ 4,910} 10 8} #0 nil. 1g} 3 ; 
Isabelle Gold & Silver, L.| 150, 1 eT: ae nil, if ae 
Se Oot Mining, L.| 185,000} 1 } a nil In liquildation “as 
Slate Co., Lim. 000} 1} } a ia ald aa ie 5.\6d Sep., 1885. 
Kimberley North Block é 2 68 ti} 6 13 8} ys/42d ApL,1884/6d Sep., 1884,|7d Mar.,1885.|6d Sep., 1550 
ond Mining, L.| 12,997) 10 10 #} 1 1} 2 i 10%pa Dec. 82|19%paMar.83)10%pa July83. 
mr Mi a i lignan 
ing Company Lim....| 400,000} 1 1 fs} 3 } os! te i 
LARMBIES .........00000000000- 20,000 6| 6 24] 251 2h] s 93| } |3/ Aug.,1882.|4/June, 1883,|3/6Oct. 1883. |1/6 Oct., 1884. 
Lisbee Bete Lim.| _ 15,006 : 4 . t 8 15 a 23 3/Mar, 1884. 3) Sep., 1884. 3/6Max, 1886. 3/6Sep., 1885. 
120 "00 peecneees , eco a. tt *& bie Ba me oe 
Marke Valley ............... 9,000} ... 8 *} 4 nil, Ys} #4'3/ Jan., 1872.|2/6 ApL.,1872,|2/10Jly,1872.|2/ Jan., 1876. 
aan “tine poor 185,164 10 | 10 78) 78| 74 \10 10 93 Fito) Oct.,1883, 15/May, 1884. 8/* Oct., 1884.\8/ May, 1885. 
(Lead) Wrexham 9,000) 5 5 54] 6 7 | 54/1/Aug., 1882.'1/6Feb.,1883,|1/6Aug.,1883.| 2/ Feb., 1884. 
Mining Co. of Irelnd, L.| 20,000 25] 7 1s) 14) 12 US O * 1882.|1/9July, 1884,|1/3 Jan., 1885.|2/ July, 1885. 
WIN sence cine 314,183, 2| 2 2 a al! 24 a Se nT ey gb dae tek 
Mysore Gold Mining, L...| 135, 1 1 193 2} 2 | aid 91 1 : én 
New Emma Silver, Lim.| 78 10 10 ee | +! nil. 1 } de 
eens seagen , a Al Ol SO af 5/April, 1885. 
ew PotosiCo,Lim.(ordy. , 1 1 a bes ef e ue 
won teak Te ieee : 1 * i i eee 3 4 eee eee eee oes 1882. 
| Lead) . . et ok Tt Go i : .,1880. . .,1881.|4/ Nov., 
Bete n eal of iy at or eee re ee 


oe eee . eee eee ee 











BRITISH, COLONIAL, AND FOREIGN MINES—Continued. 
mr eh ti re tn hn 


Last yrs.| PRICESOF 
t divs. yld.| 1885, 
Investor 
at Latest 
Price. 











CaPIrTAL. 
of Shres. 
Panulcillo Copper Co., 
Limited, ord. ......... 50,000 
Pestarena United Gold, 
SAO rc dccisecessi 67,809 
Pontgibaud Silver Lead 
ining and Smeltin 14,000 
Port Phillip and Colonia 
GUE catissichicisatbseeds 100,000 
Prince of Wales ............ 12,000 
Quebrada Rail., Land, and 
Copper, Limited ...... 80,659 
Do 6 % debentures...... £330,000 
Richmond Consolidated 
Mining, Limited ...... 54,000 
Rio Tinto 5 % mortgage 
bonds, 1880 ......... £'2,329,320) ... 
Do 5% 2nd Mort......[£/1,185,180)100 
Do shares, Limited...... 325, 


Roman Gravels (Lead) ... 
Ruby & DunderbergConsol 
imited, 1985 ......... 101,182 


St John Del Rey, Limited)/£253,000| Stk 


Scottish Australian, Lim. 
Do new shares............ 
Sierra Buttes Gold, Lim... 
Do Plumas Eureka, 
WER sscesitvebicchiesctes 
South Caradon (St Cleer) 
South Condurrow ......... 
South Wheal Frances ... 


Tin Croft (Ilogan)......... 
Tharsis —— & Copper, 


Ramalted,.....iccsssscosses 587,330 
Tocopilla Copper, Lim. ...| 100,000 
Tolima, Lim.“ A shares”! 20,000 

Do B shares ............... 6,000 
United Mexican, Limited) 129,522 
Van, Limited (Lanidloes;| 39,000 
Wentworth Gold Mng.,L.| 80,000 
West Basset (Illogan) ... 6,000) . 
West Kitty (Tin) ......... 6,000) .. 
West Wheal Seton (Cam- 

a eee a 2,400) . 
Wheal Basset (Illogan) ... 6,144) . 
Wheal Agar (Illogan)...... 6,000) .. 
Wheal Crebor (Copper), 

Tavistock ............... 12,000) .. 
Wheal Grenville............ 6,000} .. 
Wheal Kitty (Tin) St 

, OES cc scnieconinics: 4,295) .. 
Wheal eevor, Redruth... 3,000) .. 
Wicklow Copper Mine ...| 25,000 24 


Yorke Peninsula, Lim.... 75,000 


Do 15 % preference... 54,600} 1 


Name. 





Barcelona Tramways 
Belfast Street Phanetge bodied ped 
Birkenhead Tramways ............ 
Bordeaux Tramway and Omnibus 
Bristol Tramways............ tebe 
Dublin United WAYS ......44. 
“linburgh Stree» Tramways...... 
Glasgow Tramway and O:nibus 
mperial Tramways.................. 
Cede Tramways -0.......cccceseesece 
Liverpool Tesmways ............... 
London Generai Omnibus ......... 
London Street Tramways ......... 
ms Tramways ..............000. 
orth Metropolitan Tramways... 
Nottingham ramways ...... “i 
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Current Traffic. 
To Date, To Date, Inc. (+) 


1884. 


£ 
25,051 
9,012 
28,424 
9,750 
28,993 
25,033 
49,668 
5,567 
9,819 


72,376 
160,090 
21,398 
65,433 
75,475 


6,155 


18,271 


3,663 


47,173 


5,042 
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1} 3/10/ Feb.,1 
8/10/ Apl, 1881|6/ Aug., 1881 
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TELEGRAPHIC COMPANIES’ TRAFFIC RETURNS. 


Anglo-American.—None since July, 1881. 

Direct United States (L).—The receipts in August amounted to 
1,276/, against 1,190/ in the same month of last year, while for the 
eight months, the total was 11,406/, against 12,8142. 

Cuba Submarine. —The receipts for the month of August 
amounted to 2,200/, as compared with 2,515/ in 1884, being a 
decrease of 315/. The receipts for the eight months amoun 
24,615/, showing a comparative decrease of 2500. 

Spanish, — The 





Last Four DrvipEnps. 











2) Feb., 1884) 2/ May, 1884 


i 
a 


11/10June ’80'7/3 Dec., 1880 
fel Oct., 1878/1/ Mar., 1879 


14/4Dec.,1882|11/3Dec.,1883 
| 1/9 Mar.,1880| 10d Feb.,1881 


6% Mar.,1884'6% Sep., 1884/6% Mar.,1885 
5/ May, 1883)5/ Aug., 1883 


5 Jan., 1885)5% April, 1885 
52 p.aJuly’84| 5 Jan., 1885/5% April, 1885 
12/ Nov. 1883! 16/ May, 1884/10/ 

5/ May, 1882'5/ Nov., 1882/5/ May, 1883); 





5$p.a. Oct.,’84 
ov., 1884! 6/ May, 1885 





10¢p.a. De.’80/ 0 June, 1881/10$p.a. De.’81 
15$p.a Nov’83 20 paM y1884 
153p.a Nov’83 20¢paM 
'1/ Oct., 18836d Apri 


20% p.aNov’84/|20§p.a.May85 
1884;20%p.aNov’84|20§p.a. May85 
Oct., 1884/6d April, 1885 
2/ Oct., 1883/2/ April,1884/1/6 Oct., 1884) 1/6April, 1885 


5) Jan., 1885)5/ Aug., 1885 
12/April, 1880) 10/ July, 1880 


5/ April, 1881/5/ Aug., 1881/5/ Dec., 1881 
274% May, ’83/274$ May, ’84/20$ May,1885 


5/10 Sept. ’8415/ Nov., 1884/5/ Jan, 1885 
5) Nov., 18845) Jan., 1885 


6| Apr., 18847/ Oct., 1884 
10/ Aug.,1879|15/ Jan., 1880) 
3|5/ May, 1877 
25$ May,1882 
10/ Jne., 1884 
2 4/5 July, 1884 
33) 24 1/8 Oct., 1864/2/6 May, 1884'2/6Nov., 1884 
 Filrst dividend,| 2 % Dec., 18 

3| 14/5/ Oct., 1881/6/8 Jan., 1882 
93) 6%|10/ Mar., 1884)12/ July, 1884 


6 py June, 1872/2/ Aug, 1872 
-» 1872) 14/ Aug., 1875, 


1/ Oct., 1872/15) ApL, 1878 
| 14/ Aug.,1876|12/Aug., 1884 
| 20 | 19 |10/June, 1884/2/6 Dec., 1884/2/6 Mar.,1885/5/ June, 1885 


# 2/6 Nov., 1882 


10 | 2 |142 Aug 


2/6 Mar.,1885/5/ June, 1885 


5/ Jne., 1880)2/6 Sept.,1880)1/6 Jan., 1881 
Nov., 1881/4/ Mar., 1882 
2/6 Nov.,1870/2/6 Nov., 1871 

















month of July 
amounted to 1,260/, as compared with 1,501/ in 1884. The receipts 
' for the seven months have amounted to 10,130/, as against 11,6242, 
Eastern.—For August the receipts were 7,968/, against 45,329/ 
in the corresponding period of 1884, showing a decrease of 2,639/ ; 
while for the eight months the total was 449,304/, as against 
423,710/. 
Eastern Extension.—The receipts for the month of Au, 
amount to 41,987/, show an increase, as compared wit last year, 
of 2,5241. Thereceipts for the eight months were 347,632/, being an 
increase of 29,5821 over 1884. ae age se 
Great Northern. —During the month of August, the rece 
amounted to 24,100/, making the total to date 192,040, against 
182,680/. 
West Coast of America.—The receipts for August were 3,780/, 
making the total for the eight months 32,115é. 
Western and Brazilian.—The recei 
the year to Sept. 4 amounted to 125 
in the same period of 1884. 





ts from the commencement of 
» ascompared with 97,954/ 
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THE INVESTOR’S MONTHLY MANUAL. [Sept. 30, 1885. 
<a i inciiletbenpnsbappaiaiaeaailialinaaing ia AMAA ONL ee ' | 
HOME RAILWAY TRAFFIC RETURNS. | 
| c 4 Rxpenditure ae | Current Traffic. |= | 
te — — iture. Total Date of zs | 
if ea a ed Traffic ee = NAME. To Date} Corre- | 1. ).\ | | 
ia Total | In Past | lAy ‘ilable Estimate ist Half, Fa aeee in sponding| ne. (4 ) “= || 
is Last Six | Further | Current |") 904 1884. 1885. | in 1884} Dee (- 2 || 
: Report. | Months. | Expend.| 4-Year. Sy Li eee Le | 
a ar ee ee PS se ae ENGLISH. £ £ £ /, 
£ £ £ £ £ ‘ Ig 5 52,143\- ; 
4,229,599) 112,120) 260,661) 20,524) 77,510 Rrencrn.-thninet~aiecccorepionyspinieep sensor Pe ol 10770401 118437 - 1 a0 3 | 
6,205,392} 19,870) 284,674| 91,729) 239,219 B90 [Putman ossevnsis-cnseecsvensstivengpivonnsiinoosndasoe pgp de Bp 
40,308,602| 350,587! 1,723,875|1,723,874 1,515,305 965 Great — cen eencceeeeenveceonseeaecceeoecseees - 938/347, 943 796\_ 5448) : | 
35,167,228} 190,053)1,259,822)1,855,437)1,758,003) | § 928 [Great Northern.........sssrvsserssssserserserseneers 901 1,941,025/1,083 664) 426301 5" | 
73,021,650) 813,902|6,067,698)2,112,847|3,753,753) 2,302 |2,281 \Great Western ......cc.sssccsssseecssssssecsssseeeees See tere. |: | 
39,267,505) §40,461/3,281,272)|2,981,485) 1,819,561 on 4964 Lancashire and Yorkshire ............0ssesseseees hae 9062,5 reas. 74a05 6 | 
93,648,577| §23,321/7,027,334/4,381,884) 4,796,597) 1,77 ,7654)London and North-Western ...........:0cse0e0e e 788 om re 634) 14,728 : | 
26,911,870) 858,309)3,732,315 750 1,256,972 a98 London and South- oe. pauses : bn cabanas 7651 587, 931\— "O80| 2 | 
23,282,242) §8,340)1,313,.281| 573,515) 954,365 4354|London, Brighton, and South Coast ............ on po Bal 356,816)4 5 348 nil | 
25,798,783) 831,984) 1,385,138|1,097,150) 550,279 1564|London, Chatham, and Dover................0005 - d re ytd . a , | 
1,792,730 147,549) 606,506) 815,000} 59,839 45} London, Tilbury, and Southend...... petite a Soe ee tes ui + et 3h | 
26,464,875) 177,312|5,197,684| 917,000) 883,022 2904] Manchester, Sheffield, and Lincolnshire ...... race ay a eee 
852,940 3,200| 21,860 5,000} 57,696 18 rake — Carlisle seb end srentes coenniadaskgadsa a = a 4 Ber 7 2 | 
10,915,362 320,186 }| Metropolitan .........s0-seseerseeeessesen.seseannnsers y 158) i 
Teens 201,111 12% ov RIMOUEIOE. cob cccccasenpovssavcscinaniss a Ls ae Re po _ i ae | 
75,400,732) 676,691/3,524,002|3,524,002/3,493, 149) 1,263 | 1,260 {Midland .............cscssessescscsesecsessseserces senses j fad, 30, o zi 
57,683,854| 39 3,087,048} 1,536 | 1,519 |North-Bastern .............sccssscssssseeseesee sevens 19]1,538, 551,577,080) - ' 41,236 6 | 
3,964,707 215,625 12 |North London. .......+..0:sevsessereeeseeeesens nen ees = orn 7| ir 51340) : 35) t \ 
7,892,889 $27,123 312 iNorth Staffordshire .......00...cccsccrscccescovecsses . aaa 3a a9 ; 3.414 | 
1,390,209 83,899 633 Rhymney sianbinet thu shvaubibthescavaeeniasisaciburens 7 oe oe 554050) : 601d 31 || 
22,323,707 939,443 382 South-Eastern ve wcghibes sdelan eldccoueigiiecioenitess - : Daal: iearrel.. 7 001i 16 
3,035,261 383,912 86 |Taff V Oh nssnyniio 2 shies abishesnhstesasatbescsiehbe 1 71,687) 178,77 ‘; | 
COTCH. : 
39,162,742 7663\Caledonian .............. seseonssssusceacansvonegs 04:0: 20 yen pore a I i | 
12,760,801 329 |Glasgow and South-Western ...............0006+ 19) 166,639) eaeane yl “s 
5,126,537 289 |Great North of Scotland ........c......ssseeeeeeees 19} 53,641) 52,847 |+ ots | 
es 2983|Highland (4-years. Feb. 28 and Aug. 31) 20) 28,118) 28,933/- yaa 88 | 
33,140,692 9843/North British........ pcsesdermseetther singers tethnn te 20) 378, a 401,672)- 22,75 | 33 || 
RISH, R p 
“i ase a 28,328 68 |Belfast and County Down ............s+ssesesees 18} 25,406, 25,109) + 7 1 
2,059,610 185,5 527) 281,685 6,000; 87,536 136 |Belfast and Northern Counties .................. 18 49, 771; 50,970|- yhdY| 3 
ens A cas + 29,203 46 |Cork and Bandon ,...;..........:0s-ccseevesescaseees ‘ ss “Sasi 2 | 
2,349,302 18, 155) 162,931; 198,423) 101,800 136 |Dublin, Wicklow, and Wexford ............... 1s} 61 935, amaaal oT _ tt | 
6,885,096| 48,267) 84,422) 56,000) 292,930 467 Great Northern of Ireland ............ 000+. sess 18} 157,674 eyed 5: e619 4t | 
7,943,865) 128,628) 357,937) 330,437) 341,373 474 Southern and Western...............0.0+ 18 181,340, ‘ r apo 3° || 
4,706,944 22.376) 234,211} 15,000) 215,233 370 Midland Gera WRROOR is 0s dcsideosnchaccsendes oes 18} 96, 7 711) vars To ee nil 
2,161,272 3,604 66,434’ 51,707! 87,936 141}) Waterford and Limerick....................000000: 18} 47,272) 47,875\- a 2 
INDIAN RAILWAYS SOUTH AMERICAN RAILWAYS 
te Current Traffic. 
Miles Open. Date Current Traffic Miles Open oe i 
pamnininiateameesananin N dl To Dat e\To Dat The } a a i+) ) 1885 1884, Name Re- |To Date,|To Date, a 
{ ame, - |To Date,|To »| Inc. (+ 5. _ | 1885. 1884. ec. (-) | 
en turn. | 1885, | 1884. '| Dec. (—) pee a turn ee — | 
ee amare _— £ £ 
é £ é ea 20} 6143) 6110)+ — 33 
461 | 461 |Bom., Bar., & Cent, India|... i dee et asl ‘eeeee east 7,790 
1509 {1509 |East Indian.................. Sep. - 773, 141) 692,714\+ 80,427 35| 35 B - res and EnsenadalSep.13} 29,768} _33,783)- 4,015 
961] S61 |Madtag ee git] 12788) 431118/— 4385) 659 | 636 IB Ayres Great Southern| 20 163,171| 158,477/+ 4.04 
yoet S61 [Madras oo. ssessseesse, Augs 75,968 §3,435)— 7,467 246 | 246 Centyal Argentine....°.... Jne. 28) 257,292 256,516 + a6 
608 | 547 |Oude and Rohilkund .. {July 18) 22/801 22,051) + 750 150 | 150 (Ct. Uraguay of eke Aug. 8, 16,111} 16,383) - 272 
706 | 706 \Scinde, Pun., and Delhi. Aug.22) 139,826} 131,457\+ 8,369 99 | 99 Kast Argentine 8 29,236} 29,582) an 
or —_ FQ, FH | Fe BAO SA4 BVM Usew ccc cccsaenes a § 
655 655 South Indian CeCe eee eee eee July 25 28, 453) et 7,130 293 | 993 ‘Mexican (Main Line) ‘ Sep. 14v, 000, an 300 a 001 
77h 774 Recife and San Francisco Ju - 25 3, 743, O44) 








CANADIAN, &c., RAILWAYS. 


ese westnsnsineseesensenntsnnntnne teens 


Miles Open. Date 
— of 














Current Traffic, 








Re- |To Date,/To Date,| Inc. (+) 
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: ipa all etnias So 

































































1885. 1884. turn. | 1885. | 1884. | Dec. (—) 
£ £ . 

2794 |2408 \Canadian Pacific............ 

2918 |2918 |Grand Trunk .............. Sep. 19) 726,923 844, 071} - 117, 148 
335 | 335 | Do Chic, & Grand Trnk 19) 118,013) 150, '896| — 32,883 
189 | 189 | Do Det., Gd. Hav, & Mil 19 56,779 62,929) — 6,150 
450 | 450 |Midland of Canada ..... a ice ee 
461 | 461 |N. & N.W. of Canada ... * 61,108 63,927 - 2,819 
sesh sesnatnstetensenseninstnn eesti 

CONTINENTAL RAILWAYS. 
Miles Open. Date Current Traffic. 





















































































- Name, Re- |To Date,!To Date,| Inc. (+) 
1886, 1884. turn,| 1885. | 1884. | Dec. (—) 
£ £ £ 
108?| 108?|Dutch-Rhenish ............ Sep.15, 104,541) 108 4690;- 4,149 
2415 |2266 |Eastern of Frauce......... i 
2062 |1885 |Northern of France ...... '123,758,27013,929,150 - 170, 780 
176 | 176 |Ottoman .....,............0.. 19, 49,422) 51,250|\- 1,828 
2846 |2846 (Paris, Lyons, & Medit.... 98 763, 570/9,116,300) — 352, 730 
108 | 108 Smyrna & Cassaba....,.....\Jne.28) 59,030 80,299) — 21,269 
1397 |1397 \South Austrian ............ ep. 16.2 746, 188: 707, 887} + 38, 301 
1444 (1444 \Southern of France ...... 92, 458, 650 2.482" 770} - 24, 120 
924 |1924 /Western of France......... 93, 574, 380)3,672,2% | - 97,900 
102 | 102 [West Flanders.............. 20, 24, 27,407) - 3,184 














UNITED STATES RAILROADS (ar $100 = £20 10s). 
____UNITED STATES RAILROADS (at $100 = £20 10s) 








































Miles Open. Date Current Traffic. 
of |- —————————— 
. |To Date,)To Date,| Inc. (+) | 
1886.) 1664 e elit “1885, 1884. | Dee. (-) 
eS hel 
296 | 295 |A a Gt. ro a Aug. cong 137,460}-  4,/- 
] 13 |Burl. Ced. Rapids & Nth.) ... es vee —— 
3003 3003 Central Pacific OS: May veut 1,699,340) - onal 
847 | 847 |Chica cw aie phatase sis ons 5 
3229 |2772 |Chic., Burl, and Quine ses 7 
4804 |4550 [Chic Mil, and 8. Paul..|[Sep. 7/2,953,2002,939,400 + 17,500 
3817 |2735 |Chic. & North-Western... “9,900 
1305 |1160 [Denver and Rio Grande.,|Aug28} 768,100} 688,200 + ct 
1526 |1506 {Illinois Centrl (Illinois) 28} 1,534,300/1,476,680, + 57,620 
402 | 402 | Do (lowa , n30l4+ 45,880 
2065 |2065 |Louisville and Nashville. 28)1,792,610)1 1746, _ * 45 380 
1060 {1020 |N.Y., L. Erie, & Western|July |1,680,460)1,825, = - 90,990 
565 | 565 iN. York., Penn., & Ohio.. 560 "625,5 17,660 
322 | 322 Northern Central ......... 601,890} 619, i '910 
503 | 420 [Norfolk and Western Aug. 333,410) 330, 991 660 
2453 |2365 Pennayl Pacific ......... 5 l, 316 - 1, 608,120} - - 463, 530 
1887 {1858 |Pennsylvania ............... uly , 29 080 
287 | 287 {Philadelphia and mile “|” 349,220} 388,300|-- 39,0 
me tor eee a a Tro Go ws 4,670,440'5,094,810| - 424,370 
776 | 732 st. Loe & San Francisco Sept. 7 649,900) 605,840) - ts 
1391 |11388 |Texas and Pacific ......... : c 960 
1820 {1820 |Union Pacific ...........+.+. July. |2,705,9002,673,940 + 31,9 
3518 13348 |Wabash, St. Louis, and 


Pacific .. 
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Sept. 30, 1885.] THE INVESTOR'S MONTHLY MANUAL. 467 
BRITISH CAPITAL CREATED AND CALLED UP DURING 1885. 
| 
: j niga iee nage nacaeanaaseasiate ALAA AAL LCL LL LL LLANELLI LEILA AL TN 
; ! | Date of Number of | Amount of Pa Capital Already Present. | = up 
; | aan Sh Sh Created in Call per (premiums 
i | Description of Stock or Share. | Call ares rt fewer Paid. : pe | included) 
| or Bonds. | or Bond. . hare. (uring 85. 
= | = aaasinenapsieemeesipmentnanetimasi Nmcenipatsatatatsiteaatataieisiaaa le innaammeassareeepasnaeei cress a 
| | | £ £ £ ‘fe 
Total capital created & called in Great Britain in 1884... 91,520,000 . ne : 6348 000 
| Subscribed partly abroad ........csscsesseeeseeeseeerereeees | ew 17,511,000 ae | 10,545, 
+ | __— 
+ | Peden WOW ciistiiiibticeditevenAdiscis..s0e. w- | | | i | 109,031,000 | mass 88,603,000 
| assslkilisttie sk deine ian e——1 
| 1885. 7 
+ | Amounts previously given ..... Ldebves eee lhdegs sos0cese' | ‘ie owe 41,132,680 ne 37,047,100 
} 
New Companies AND New CapPIrTAt. | - 
| Chilian 4 per Oent., 188B..dscsiassscsssectssesdeeessoeess i 719,921 | Stock. 719,921; S| oO 
+ | Samuda Bros.; Edmdeed iijiciicscsiiscscsossveserec.ccceee. iso) ga 10,000 10 100,000 ’ 
* | CALLS IN SEPTEMBER. . 15 52,500 
= Brazil Great Southern Railway, 7 % Deb. Bonds .../Sept. 15 £350,000 ss iS 4 200,000 
I Buenos Ayresand Pacific Railway, First Pref. Shrs.| 7 50,000 20 12 20 800,000 
(iz Canada (Dominion of) 4 per Cent. Loan ............... 15 | £4,000,000 oe 39 20 600,000 
; | Canadian Pacific Railway, First Mort. Deb. Bonds| 15 | £3,000,000 oe = 30 75,000 
b |! Cardiff Corporation 34 per Cent. Stock ............... 9 £250,000 os 374 oR 17.188 
| Cearé Harbour 6 per Cent. Debenture Bonds _...... 1 £68,750 on 50 os £50,000 
} || City of London 3} per Cent. Loan...................00 8 | £1,000,000 os 96 76,800 
City of South Melbourne 5 per Cent. Debentures ...| 15 £380,000 oe 98 196,000 
Dutch Rhenish Railway, 4 per Cent. Bonds .........| 1 £200,000 oe 25 2,250,000 
} Egyptian Guaranteed 3 per Cent. Loan ............... 1 | £9,000,000 oe 20 "150,000 
: | | Great Eastern Railway, 44 per Cent. Pref. Stock...| 29 £750,000 vee 112 21,156 
Great Northern (Ireland) Railway, New Ord. Stock! 3 £18,889 we 20 5,000 
| | Great Laruma Gold Mining, 8 per Cent. Debentures 1 £25,000 oe 20 700,000 
, | India 3 per Cemt. Stookk .......ccccdicscscscnsecscsssceeeees 4 £3,500,000 eve 20 18,400 
Lambeth Waterworks, Shares ...........csseseesesceeees 30 £92,000 - 25 95,000 
London and St Katharine Docks, 44 per Cent. Stock 7 £380,000 oe 32 64,000 
b | Minas Central Railway of Brazil, 6 per Cent. Bonds 30 £200,000 ese 21 101,577 
Mogyana Railway, 5 per Cent. Debenture Bonds ... 30 | £433,700 eee On 41,250 
| Mersina Adana Construction, 6 per Cent. Bonds ... 15 £165,000 - 5 225,000 
t |] Napier Harbour Board, 5 per Cent. Debentures . 22 £300,000 ese 40 214,600 
t || Natal Government 5 per Cent. Loan .............005+ 30 £536,500 one 20 300,000 
| | New Zealand Government, 4 per Cent. Stock ...... 1 = | £1,500,000 se 1 10,000 
New Zealand Loan, &c., New Shares .................- 1 10,000 25 2 3,000 
| North Staffs. Tramways, 6 per Cent. Pref. Shares 7 1,500 ot 2 8,000 
| Rhymney Railway, New Ordinary Shares, 1885 ... 1 941000 10 "5 1,170,300 
South Australian Government 4 per Cent. Stock ... 1 £1,560,400 oe 2 54,940 
Taff Vale Railway, New Ordinary Shares ............ 1 27,470 90 3,600,000 
ao Victoria Government 4 per Cent. Stock ............... 21 | £4,000,000 45 72,000 
Wellington and Manawatu Railway, 5 % Debentures 25 £160,000 25 37,500 
| West Lancashire Railway, 5 % Debenture Stock ... 30 £150,000 eve 23 6,250 
| West Lowthian Oil, New Shares ............::c.:000008 1 2,500 10 ; 
| Total capital created & calledin Great Britain in 1885] 
| 
| . SvuBSCRIBED PARTLY ABROAD. aie 
: MOwNts Previously GIVEN ........csecceeeeseeneeeereceeees 
Egyptian 3 per Cent. Loan. .......ccccccccserssereseseseeses | Stock. 
BE CE cenanrttieecnencibersngiilidertintenessocsees | m 





CaALts In OcTOBER. 
Bengal and North-Western Railway, Shares ......... 
Buenos Ayres and Ensenada Railway, Mort. Debs. | 
Buenos Ayres and Rosario Railway, Sunchales 









PII as ihn sncnscicigtiin nthasemathotapnatierceeme>+0rs 10 
Canada 4 per Cent. Loatt...........sessseeseseceesssescerees 15 | £4,000,000 
Canadian Pacific Railway, lst Mortgage Bonds...... 15 £3,000,000 
Cardiff Corporation, 34 per Cent. Stock .............+: 9 £250,000 
Chilian 44 per Cent. Loan, 1885.........sse+:e:seceeeeers 5 £808,900 
Colonial Company, Ordinary and Preference Shares 26 134,856 
Egyptian Guaranteed 3 per Cent. Loan .............+. 6 | £9,000,000 
Entre Rios Central Railway, orien e Bonds ...... 2 £700,000 
Grand Trunk Railway of Canada, ture Stock 1 £200,000 
India 3 per Cent, Stock .........corcsccssssesessrserseseees 2 | £3,500,000 
London, Chatham, and Dover Railway, 4} per Cent. 
leone UNE cécicascocenncivsiois chibaintianedyvesspots 1 £646,900 
ndon, Tilbu and Southend Railway, 4 per 
Cent. Prelerincs SNIIIT, -:cneetincoin eeukaneebiians , sched . in 1 £400,000 
ee 3 per Cent. Consolidated Stock......... 8 | £1,750,000 
New Zealand Government 4 per Cent. Stock ......... 1 =| £1,500,000 
Queensland Government 4 per Cent. Stock..........+- 9 £2,500,000 
tio de Janeiro City Improvements, Debentures . 20 £50,000 
South London Steam Laundries, Shares ............++- 5 1,000 
South Metropolitan Gas, 5 per Cent. Debentures ... 5 £100,000 
Staffordshire Wheel and Axle, Shares ...........000++++ 1 __7,262 
Western Australia 4 per Cent. Loan ............0000++ 15 £525,000 
Weat of India Railway (Portuguese), Guaranteed 5 E 
ON TEI ci sccasetianih <psittnnsvdentsunapsesstestaors 31 £275,000 
West Lancashire Railway, 5 per Cent. Debentures 30 £150,000 
York City and County ing, New Shares (issued x 
Fe I niet i cinccdncintuddnanennstih bir pddnnnsee 1 2,792 
Do (issued to public) .........-..cerserecereneerseasseres 1 3,248 
York New Waterworks, New Shares ........cese+++ 1 2,000 
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SPECIAL SETTLING DAYS. 


The Committee have appointed the following special settling 
day during the month :— : 
Sept. io heandem Chatham, and Dover Railway Berle. 6469007 
Four and a-Half per Cent. Arbitration Preference 
Stock (1885). 
Natal Government Scrip, Fully-paid Scrip, and Stock, 
536,500! Five per Cent. Loan. 
(The above to be marked.) 


OFFICIAL QUOTATIONS. 


The Committee have granted quotations to the followimg :— 

Oregon and California Railroad Company Committee’s certificates 
of First Mortgage Six per Cent. Gold Bonds. ; 

Grand Junction Waterworks Company New Ordinary Shares 
(Seven per Cent. maximum). : 

Swedish Central Railway Company, Limited, 216,100/ Five per 
Cent. Preference Stock and 325,000/ Four per Cent. Debenture 
—- lieu of the First and Second Mortgage Debentures now 

ucted. 

HL Vivian and Co., Limited, A Shares. 

Chinese Imperial Government 750,000! Six per Cent. Loan, 1885 
—— Kong and Shanghai Banking Corporation Bonds, in liea 
of scrip.) 

North British Railway Company 1,904,412/ Four per Cent. Con- 
solidated Lien Stock, to be added to that already quoted, and the 
500,000 Bothwell Lien Stock to be struck out of the list. 


NOTICES AND REPORTS, 


— 


BRITISH, COLONIAL, AND FOREIGN STOCKS. 


The following redemption drawings have taken place 
during the current year :— 


Numbers 
Published 
Date of in 
Stock Drawing, Times. 
Argentine 56 7, 1884....... June 1 
Spanish Quicksilver Mort. June 1 
zas and Sabanilla 
Railway, 7 % Loan......... 
Nitrate Railways 6 % 
Mortgage 


Amourt 

Date of Redeemed 
Redemption a 

. July 1—at par 


es ies P 4,990 
-. June 3 ... July l—at par 


. 84,900 
-. June 1 .., June 15—at par 
». June 8 ... 
+» June 8 
«. June 8 


July 1—at par 
-. July 1—at par 
.. July 1—at par 


Recife Drainage Bonds .. July 1—at par 








Uruguay Unified July bon) Oct. at par 35,000 
—_ 2nd Series Land 
ie, sy, pe Junel3 ... ove .» Aug. 13—at par 50 bonds 
Argentine 6 7%, 1882 ......... July 1... July 4.., Aug. l—at hs a ae 
Buenos Ayres 6 %, 18790...... “is -» July 22... Oct. 1—at par 23,4 0 
Chilian 5 7, 1873 and 1875... July15 ... July 16 ... Sept. 1—at par - 23,700 
Hungarian 5 %, 1871 ......... san -. July 13 .., Oct. 1—at par 75,100 
Buenos Ayres 6 %, 1873...... July29 ... Aug. 1... Oct. 1—at par 19,£00 
Turkish, 1854 ..............008 ve -» July 29... Oct. 10—at par - 13,300 
Norwegian 4} %, 1876 ...... July 15> ... “a .. Nov. 2—at par - 8,900 
wt i eae uly15 ... July 29 ... Oct. 15—at par - $900 
a neti Oe vistas July 24... oie -. Dec. 31—at par . 6,000 
panish 2 % Loan ............ June3o . Jul ? 
ae Board ee onlay 
6 mtures ............ Aug. 1... en .. Jan, 1l—at par . 
Otago Harbour Board Debs, June30. ... bos .. Sept. 30—at ad (33 Bane: 
Portuguese 5 Fog TBE... 00000 Aug. 1 . “3 -. Oct. 1—at par (9 bonds 
a —s . oes — _ . on Aug. 20 ... Sept. 1—at par --» 175,100 
0) % 8 «+. Aug. 20... Sept. 13— " 
Ban Paulo and Rio Janeiro. ' ee ee 
way 6% Debentures Aug.17 ... Aug. 18... Oct. 1—at par 12,900 
Moscow- oursk 6 %, Bonds ‘eo --. Bept, 3... Nov, 1l—at aoe +. 68,080 
tine 5 %, 1884 ......... Sept. 1... Sept. 5... Oct. 1l—at par - $,&0 
footie ws — sie a 5... Oct. 1— 6,750 bds. 
res 6%, Konan ae . Swi’ 
— y re Rail- ” . eee ene 
way 7 Z% Bonds............... oe ose - 
Canada Central Railway abt  —— 
Bi PNG wesnndavienpinlai: ox 1 ... Sept. 21... Oct. 1—at 106 


. 12,900 
Peruvian Debt.—We have received the following communicati 
from the Committee :—“ Notice is given that on an after the | oaed 
September, 1885, the holders of bonds of the Peruvian loans of 1870 
(16 per cent). and 1872 (5 per cent). will on presentation of their 
bonds and certificates or bonds be paid rp we aL the amounts 
poem out of the funds in the hands of the Committee resulti 
rom the coe with the Council of Foreign Bondholders, oat 
the Pisco to Yea Bondholders Committee. The amounts payable to 
the respective classes of bondholders are as follows : Iti res of 
6 per cent. bonds registered before the 23rd February, 1882, 48 9d 
oe cent. In respect of 5 per cent. bonds, registered before 23rd 
ebruary, 1882, 4s 5d per cent. In respect of other 6 per cent. bonds, 
loon cent. he oo - ee oa - cent. bonds, lid cent. 
€ payment wi! made at the ital and Cou 
Tnemaeedio —_ London, E.C.” . sepergeinaee ok: 
n Domingo Loan.—A meeting of the San Domingo 
was held on Sept. 17 at the Slenenennaen aie ee 
statement in reference to arrangements for the settlement of the 
debt of the Republic of San Domingo. The meeting was called by 
Dr Jurado, on behalf of agents accredited by the Government of 
the Republic. Colonel Ray occupied the chair, and in opening the 
—— ea — loan Sa a 714,000/, but the San 
verament obtain y about 38,000/ of the amount raised. 
first the public subscribed for only 17,0001, at the mt of 70 oar 
cent., but the balance was issued subsequently by certain financial 
houses at different prices, and it seemed that the average price paid 
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by the public forthe bonds was 51. Interest was paid for three and . * 


[Sept. 30, 188 


half years by the houses which had issued the loan, and the sum of 
43,0001 was repaid by a sinking fund. The San Domingo (Govern. 
ment held that the Kepublic was not answerable for the debt, as 

had received only 38,000/, and no direct attempt had been 

by them with a view of obtaining a settlement with the bond- 
holders. The country now, however, required to be developed. A 
railway was aa made, and in order that the credit of the country 
might the Government of the oe wished to come 
to some arrangement, so that the securities of their country might 
be admitted on the Stock Exchange. The loan had always appeared 
in the Budget of the Republic at 38,095/, and it was proposed now 
that interest at 124 per cent. should be calculated on that sum for 
the last seventeen years, together with compound interest. This 
would make a total of 261 , which it was proposed should be 
given in bonds in exchange for the existing bonds, the 


new bonds carrying 4 per cent. The rate of interest, 
however, was to in at only 2 per cent., and was to 
increase by advances of 4 per cent., until in the tenth year the 4 per 


cent. was reached. While he thought that this arrangement might 
form the basis of a settlement, he considered that they might et 
modifications advantageous to the bondholders. After some discus- 
sion the chairman ** That the proposal of the San Domingo 

blic to give 36,08 and compound interest of 223,466/, a total 
of 261,5611, in exchange for the bonds issued by Mr Hartmont in the 
name of the Republic, be accepted, but that the mode of payment 
of such sum be left for future arrangement by the Committee. The 
motion was to, and it was afterwards resolved to add the 
names of Messrs Wadsworth, Coates, and Wood, and Colonel Ray to 
the committee. 

Turkish Debt.—Advices from Constantinople report that the 
general net receipts of the Administration of the Public Debt from 
the ceded revenue for the month of August, including the fixed pay- 
ments by the Régie, the Eastern Roumelian surplus, and the 
Tumbela duties, amount to £1197,384, against £7153,586 for the 
corresponding period of last year. The Council of Administration 
notify that six months’ interest, at the rate of 1 per cent. per annum, 
on the converted and “ registered’ bonds of the Ottoman Public 
Debt will be paid on and after the 13th inst. 

Venezuelan De't.—The Council of Foreign Bondholders state the 
amount required for the service of the Consolidated Debt of 1881, 
due in February, 1836, has now been remitted in full. 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 


Alabama, New Orleans, Texas, and Pacific Junction. —In the 
report for 1884, the directors state that the sum of 18,642/, 
comprising intrest for the year 1884 on first mortgage bonds 
of the New Orleans and North - Eastern, and the Vicksburg, 
Shreveport, and Pacific Companies, has not been paid by them, 
and the amount has therefore carried to a suspense account. It 
is proposed that securities should be created and issued to this com: 

y to represent the sums now and previously carried to suspense, 
But the details have yet to be arranged. Though the receipts 
for 1885 show an increase as compared with 1884, the earnings 0 
the New Orleans and North-Eastern, and of the Vicksburg, Shreve- 

rt and Pacific roads have not attained the figures which the 
- rab drvee expected. This is in great measure owing to the fact that 
pe throu cae funds. 
carried out of fun j 

Balia and aoe Francisco - Tinbo Branch Undertaking. a os 
report for the half-year ending June 30 states that since the issue 0 
the last report nothing has occurred to induce the directors to change 
their previously expressed opinion that the line will be complete: 
within the time te ital. The cost of transport to the 
third section was unexpected! vy, but that difficulty has sae 
been surmounted. The board have entered into a favourable sontenet 
for the supply of the rolling-stock, the cost being below tha 
authorised by the Brazilian Government, = oe first portion, it is 

ill be ready for shipment immediately. ; 

Bahia and San Srenten- ths report for the half-year ones 
June 30 shows that, including guaranteed interest of weg 3 - 
gross earnings were 91,632/ and the expenses 32,8227. The — 
recommend that the sum of 4,190/ = taken from the wor ing 
capital account in orderto enable them to pay 4 dividend at the = 
of 7 per cent. annum, or 14s share, less ineome tax. | i?" 
working capital account will then stand at 54,925/, a sum which 1 
considered amply sufficient for the requirements of the railway. 

Bilbao River and Cantabrian.—The directors have resolved to wd 
interim dividends respectively at the rate of 6 and 4 per cent. ~ 
annum, less income tax, on the preference and ordinary shares 

=" i e b ; 
ae be pa. SaaS Conrad Bahia.—An interim dividend = 
been declared for the six months ending 30th June last, at the rate 


cent. annum. 
+ nn ‘orth Somerset,—The liquidators announce & first and 


other works have not yet been 


Bristol and f ao 
final distribution of 171 for every 100! of Bristol and North Somerset 
stock. 


donian.— The -yearly report states that the balance 
available for dividend f 490; and that after payment 54 
dividends amoun to 258,012/ th re remains 222,848!. 


directors recommend a dividend on the ordinary stock at the 
rate of 4 per cent. annum, which will absorb 217,151), leaving 
5,6962 to be ‘eh forward. ‘The half-year’s revenue © 
decrease of 13,9991, while the ratio of workin expenses to sererbe 
was 49, as against 51 in the ha ~year of 1884. a 
—- train mite of the passenger traffic was 44°60d, compa 
with “thd, and the merchandise and mineral traffic receipts pe 
mile were 65°36d, as compared with 67°174. 























































Cambrian.—The half-yearly report shows a total revenue of 
81,744/, against $1,147/ in 1884, and an expenditure of 50,971), 
against 48,9120. The consolidation and conversion of capital has 
not yet beea completed, and it is therefore intended to hold the 
half-yearly meeting on the 31st inst. pro forma eee to atjourn 
it to a date after the whole of the arrangements have been carried 
out. : 

Canadian-Pacific.—It is stated that the Canadian Government 
and the Grand Trunk Railway Company have arranged for the 
transfer of the North Shore Railway between Quebec and 
Montreal to the Canadian-Pacific Company. The terms of the 
agreement provide for the purchase of the Grand Trank stock for 
250,000 dols, and for the payment of a similar som for improvre- 
ments. 

Canadian Pacific.—The following is the statement of earnings 
and expenses for the month of July, 1835, as received by cable :— 


Gross earnings (including $128,000 for construction material : 


carried at absolute COBE) .........cccccccccersecccsrescccsceccecce 908 ,000 
Working expensed .,.....crccsorercccsererccsnseseeroscccccccccccncscccs 462,000 
FRO PO iiikeriinnrkbcrincaitinnesosceccceceosensne 446,000 


Carrizal and Cerro Blanco,—The directors recommend a dividend 
at the rate of 4 per cent. per annum for the half-year ended June 30, 
$14,374 being carried forward, as against an 8 per cevt. rate of 
distribution and $3,714 carried forward at the corresponding time 
last year. 

Cuchi Keswick. and Penrith—The directors recommend a 
dividend on the ordinary stock at the rate 1} per cent. per annum, 
leaving 264/ to be carried forward. 

Coquimbo,—The accounts for the past half-year show a balance of 
$54,122 after payment of interest and sinking fund of debenture 
bonds, &c., passing $8,000 to renewal fucd, and in-luding 35,248 
brought forward. This sum admits of a dividend at the rate of 3} 
per cent. per annum, carrying forward $6,033. 

Denver and Rio Grande.—The reorganisation {London) Committee 
notify that a majority of the bonds have been deposited with the 
committee, and that security holders desiring to participate in the 
reorganisation must send in their bonds to Dieu John K. Gilliat 
and Co., 4 Crosby square, on or before October 17th. 

Dublin and Meath.—The directors recommend a dividend at the 
rate of 2 per cent. per annum upon the 5 per cent. First Preference 
stock of the company, carrying forward 2,492i. 

Grand Trunk of Canada.—We have received the following 
communications from the secretary:—“Dear Sir,—I am instract:d 
to inform you that a cable message has been received, to the 
effect that the negotiations for the transference by this company of 
the North Shore Railway to the Government of Canada having been 
finally concluded, the North Shore Railway was yesterday banded 
over, and the purchase money was paid. e purchase money will 
be sufficient to reimburse the Grand Trunk and Central Vermont 
Companies, the amounts respectively paid for the stock of the North 
Shore Company, and all other expenditares, and to pay all liabilities 
of the North Shore Company,and the Jacques Carter Union Railway, 
von seven miles in length, remain the property of the Grand Trunk 

ompany.” 

‘Dear Sir,—I am instructed to forward to you the following cable 

message, received from the general manager, viz. :—‘* Meeting of 
Presidents Trunk lines have ordered advance west bound freight 
rates from 40 cents to 60 cents, first and other classes in proportion, 
which will take effect in ten days, requested all their Western con- 
nections to aivance eastbound freight rates immediately to basis 20 
cents grain shipments, Chicago to New York, pledging their respec- 
tive companies to earnestly co-operate in their maintenance. Special 
committee appointed to examine and report to Presidents of Trunk 
lines on best plan fer complete restoration and maintenance of 
freight rates and passenger fares. Another meeting will be held 
Tuesday, 1st October, Delaware, Lackawanna, and Western Lehigh 
Valley Railway, New York, West Shore, and Buffalo to be invited 
to attend and co-operate. Meeting of Presidents was harmonious, 
and earnest desire was evinced to bring about peace. Alli of the 
companies were here represented.” 
The following communication gives the result of the working for 
the half-year ended June 30. In the first half of 1884, the guaranteed 
and first preference stocks received their full dividends, and 592/ was 
carried forward :—‘* Dear Sir,—I am instructed to inform you that 
the accounts for the half-year to the 30th June last, subject to audit, 
show as follows :— 


£ 

Gross receipts ......... eeeesvececersesoncosecesecesee 1,423,800 
FRORRIDE, CRRORODD oncckr<ecotecosenscnesboctecences 1,090,700 
FUOR SUID oocscoresnenenscoresensresailinnsenesseces 333,100 
Not revemue credits ..........cesssssssosscoseeers 24,900 
358,000 

Net revenue charges .......+00++ Siladiiahindneneinn 406,300 
INTE ui costichawetdeannannpinnnetieneserae 48,300 


** Against the above deficiency there has been received a sum 
of 11,5007 recently recovered from the City of Grand Haven, and 
asum of 37,094/ 5s from the sale of Grand Trunk, Georgian Bay, 
and Lake Erie bonds, for which originally no payment was made by 
the company, and which formed part of the company’s financial 
reserve, making a total of 48,594/ 5s. 

“ The renewal accounts at the 30th June, 1885, stood at 61,728/, as 
against 100,838/ at June 30th, 1884. The amount carried from 
the June to the December half-year is 21,263/, against 51,8761 at 
June 30th, 1884. 
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“‘Debiting full net revenue charges, the Chicago and Grand Trank 
shows a deficiency of 49,459/ at 30th June, 1835, against a deficiency of 
18,1382 at 30th dune, 1884; and the Detroit, Grand Haven, and 
Miiwankee shows a deficiency of 12,056/ at 30th J une, 1885, against 
a deficiency of 6,000 at 30th June, 1884. These deficiencies are 
chargeable, as in 1884, against the revenue of the December half- 
year.—I{ am, dear sir, yours faithfully, 

J. B. Renton, Secretary.” 


The revenue return for July shows the following results :— 





July, 1885. — 

Gross Working Net 
Receipts. Expenses. Profits. 

£ £ £ 

Crem FEO csesicnicwimnicpnscs- SOG’... 1 <... £8,476 
Chicago and Grand Trunk ............ 42,087 ... 36,599 ... 6,758 
Betroit, G. H., and Milwaukee ......  18,9.0 ... 13,526 ... 5,404 
317,133... 247,495 ... 60.633 


ly, 1884. 
Gross Working Net 





Receipts. Expenses. Profits. 
£ £ £ 
rine FE sai isn ca cicesissieeiscs os DASA 1... MEME = 81,°75 
Chicago and Grand Trunk 002... 55,551... 43,170 .. 12,151 
Detrvit, G. H , and Milwauiee ...... 21,068 .. 14,313 ... 6,746 
37',975 ... 272,672 ... 100,302 


Great Lurembourg.—The Belgian Government has decided to 
convert the Great Luxembourg Railway obligations and preference 
shares into 3§ per cent bonds on the followiog terms, viz., each 
500f obligation will receive 625f in 34 per cent. bonds, and 6f 25c 
in cash ; each 500f preference share will receive 600f in 34 per cent. 
bonds and 16f in cash. Holders of the obligations have the option 
of receiving in cash the felewing amounts, on signifying their inten- 
tion to doso between the 15th September and 30th of December: 
—Esch 590f obligation, 625f in cash ; each 100f obligation, 125f in 
cash. 

Glasgow anit South- Western.—The revenue accounts for the half- 
year ended July 31 are, compared with those of the same half of 
1884, as follows :— 
































1885. 1834. 
‘ & £ 
GEOR TOOT neo. ccccscscesseactstietonese secs SERED ccicrcecssine SRO 
Working Cxpenses ...n......ccccescessecceaeseee SED = eva cementeaciies 279,746 
WO SOTO oicnd itctdindetgransicwns SUE FM * aitsiitiosisnes 238,9.2 
Add previous surplus  .........sccceceeeereces OTD cissictsccrecis 6,605 
ENN 5 gs anc 295,507 
Deduct preference charges ....., «....s00.. RTUAUS © sisiclnceisins 172,576 
Available for dividend .. .............. BOG RES wisccecitstrnee: EE 
—-on the ordinary stock at the rate of 4} 
per Cent. Pcr ANNUM 20.0... cecseseeeees 92,553 (4% p.a.) 117,088 
DONO ccccncsiceccsisetinintnssinnacee ODER isicnani “nies 5,893 
Capital Account. 
Expended. Received 
£ £ 
To the 31st January, 1885 .........00.seeceeses 12,760,500 ............++. 12,396,274 
Dusting Che RA YOas «0. sccnccciviecicnccececsee SBR GUB  ccccevetecccere 289,557 
Total, 3lst July, 1885 ............... 12,942,838 12,685,831 


The estimated capital outlay in the current half-year is 39,382/, and 
ia subsequent half-years 280,341/. The works on the Potterhill 
Branch are nearly completed, and the line may be opened for 
mineral traffic in October. On the Garrel Dock lines about 70 per 
cent. of the work has been executed, and the work on the College 
goods station and store is practically completed, with the exception 
of the hydraulic machinery, which is being proceeded with. 

Great North of Scotland.—The half-yearly report states that the 
revenue amounted to 157,000/, and the expenditure to 80,000/. 
The balance to net revenue account is 76,000/, which, with the 
previous half-year’s balance and general interest account, amounts 
to 80,000/. The interest on debentures, loans, &c., amounts to 
22,000¢, the redemption of preference stock and dividend on stock 
amounts to about 56,000/, leaving a balance of 1,765/ to be carried 
forward, after providing for a dividend on the ordinary stock at the 
rate of 1} per cent. per annum. ‘ 

London and Brighton.—The revenue return for July gives the 
following results: — Gross revenue, 216,509/, against 214,424/; 
working charges and renewals, 87,827/, against 92,026/ ; debenture, 
preference, &c., interest, 64,525/, against 63,905/ ; and net balance 
64,1572, against 58,4937. . 

stanchester, Sheffield, and Lincolnshire.—The total traffic receipts of 
this company (exclusive of joint lines) from the Ist July to Septem- 
ber 13th, 1885, amounted to 389;710/, as compared with 402,775/ 
from Ist July to September l4th, 1884; while the total expenses 
were 206,118/, as against 207,775/. In order to makea correct com- 

arison for an equal number of days, the figures for one day should 
added to those above shown for 1885, which may be estimated 
at 5,500/ for receipts, and 2,.750/ for expenses. 2 
Metropolitan.—The following is a copy of a minute and resolution 
ata special meeting of the board of directors, held on Sep 
mber 8th, 1885 :— 
eu Read letter from Mr Benjamin Whitworth, M.P., dated the 31st 
ult., resigning his office as director of the company. ; 

«‘ Mr Waterhouse attended, and stated for himself and his co- 
anditor, Mr Pavy, that, in accordance with the certificates given by 
them each half-year, the accounts of the company have been 
properly dealt with, and that Mr Whitworth’s figures and state- 
ments affecting these accounts are inaccurate and misleading. After 
discussion, if was unanimously resolved :—‘ That the resignation of 
Mr Whitworth be accepted, with the protest of the board against the 
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gross misrepresentations contained in his letter, and against the un- 
cned-tereltedk made by him uponthe chairman and the poets amen 
the board regrets that Mr Whitworth failed to attend the —e ing 
to which he was summoned for the 2nd instant to answer ques — 
—as to which he had received previous notice—aflecting his conc apr 
as director. That the board records the fact that the serene 0 

the company have been rendered in the form poner by om ct 
of Parliament, and that no dividend has — eee . ; " 
report issued except upon the figures presented alter 

pi and after the opinion of the board has been taken - 
question put from the chair, That Mr Whitworth, when = ; 
has invariably concurred in the question so put, as hedid in re —_— 
to the announcement of dividend made on the 8th July last. J iat 
on no occasion has Mr Whitworth formally remonstrated at the 
board or to the chairman, as regards the pee of the a. 
which he and every other member of the board has given full adhe- 

sion. That as the statements of Mr Whitworth generally are not 
only damaging to the property, but are libels upon the board, 

further proceedings in reference thereto be now referred to the 
solicitor.” 

In reference to the above, Mr Whitworth has replied as follows :— 
‘With reference to my communication of the 2nd inst. and the 
resolution of the board of the Metropolitan Railway Company 
published yesterday, I beg to say—first, that the Board's statement 
respecting the part I took at their meetings, including that of the 
Sth of J ~ a last, is altogether incomplete, and conveys a wrong 
impression of the facts; second, that I adhere to my statements as 
they stand; and third, that I am prepared to substantiate these 
statements at the proper time and place—-that is, at a meeting of 
the shareholders of the company.” 

Metropolitan District,—The revenue accounts for the past half- 
year are contrasted below with 1884 :— 

















1884. 1885. 

£ & 
CRONE TODD: sos ciinvsni: deteictcesenascccdictars, SERA. .cciommdnnts 208,971 
WOEIR SIEGE cca coeccnsseccssssiivpssecsnces 86,195 ...cererereseee 98,055 
Figh COTNIIIG. seviccere divecsiwnornetons 122,285 aseececcorseees 110,916 

Add previous balance  .....,.......scssesesee8 OOF . evince 49 
RNG BOR ivinisig siniatisnisecovee 121,758 . 111,407 
—preference Charges ......ccocseesecesers *119,385 — c.ssereererees 111,240 

ordinary dividend ..,.........c0cc00sesssvees REL: Aedes nil. 
OIE sic sitrsssccstcchatuiuiesicntemes 2,373 167 


* Includes dividend at 2 per cent. per annum on the 5 per cent. preference 
capital in 1885, as against the full rate in 1884. 


Capital Account. 





Expended, Received. 

£ £ 
To Sist December, 1884.......0..0ccesseseeeeee VRID > iccicisecesicn 7,736,019 
During the half-year ...............s0se0000. (less) 188,049 — .........00000 124,500 
Total, 30th June, 1885 ..........+. FATE IED | cervecccscsvene 7,£60,519 


Estimated capital outlay in the current half-year, 68,2007; and in 
subsequent half-years 563,000/. The result of the past half-year is 
said to be disappointing, especially as regards the new City lines. 
The value of the surplus lands is now estimated at 600,000/ instead 
of 500,000/, and the proportion accruing to the Distaict Company 
may be taken at 300,000/ net. The questions in dispute with the 
Metropolitan Company are stated in detail in the report. 

Mexican.—The company has received advices from Mexico 
stating that, as a result of negotiations which have taken place with 
the Mexican authorities, the transit and other taxes at Vera Cruz 
are about to be abolished, and the company has been permitted a 
more extended use of its pier. In view of these concessions the 
company has modified its tariff, making considerable reductions 
= various articles, a list of which may be seen at the company’s 
office, 

Midland Great Western (Ireland ).—The directors rt a gross 
revenue of 211,515/ for the past half-year, as against 217,839/ in 
1884, and a revenue balance of 58,572/, as against 59,136/. A divi- 
dend on the ordinary stock at the rate of 3 per cent. per annum is 
recommended, leaving 4,021/ to be carried forward. : 

New York Ventral and West Shore.—Messrs J. 8, Morgan and Co. 
have issued the following communication to the holders of the First 
Mortgage Bonds of the ae York, West Shore, and Buffalo Rail- 
way :—“‘ The time limited in our notice of August 12, 1885, for 
accepting the offer made in Messrs Drexel, Morgan, and Co.’s 
circular of J = 25 having expired, we hereby notify the parties in 
interest that the holders of over 47,500,000 dols have accepted the 
offer contained in said circular and deposited their bonds for the 
purpose of carrying out the plan of reorganisation and lease therein 
referred to. As soonas they can be obtained from New York we 
shall be prepared to exchange the temporary receipts given at the 
time of deposit of the bonds for engraved negotiable receipts, 
countersigned by the Union Trust Sonmeten: These certificates 
will be issued in amounts of 1,000 dols and 10,000 dols each, and 
application has been made for their quotation upon the New York 
Stock Exchange. The o yners of outstanding unassented bonds who 
may desire to obtain the benefits of Messrs Drexel, Morgan, and 
Co.’s circular of July 25 may deposit their bonds with us until 
further notice upon payment of the sum of 20 dols for each bond of 
1,000 dols so deposited.” 

New York, Lake Erie, and] Western Railroad Com ny.—The 
gross earnings of this eee including the New York, Pennsyl- 
vania ,and Ohio Railro Company, for the month of July, 1885, 
were 1,561,721 dels, and the working expenses, 1,191,166 dols ; and 

e net earnings, 370,555 dols ; showing a decrease as compared with 
the same period last year of 70,747 dols ; the gross earnings, exclud- 
ing the New York, Pennsylvania and Ohio Railroad Company, were 

1,308,179 dols ; the working expenses, 878,773 dols, and the net 
earnings, 429,401 dols; showing a decrease as compared with the 
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same period last year of 21,477 dols. The net earnings for the ten 
months of the fiscal year amount to 3,505,999 dols, showj ng a 
decrease as compared with the same period last year of 244,506 dols. 
New York, Ontario, and Western.—The London Committee state 
with reference to the negotiations with the West Shore Railway, 
that the lines upon which negotiations are progressing are that, after 
retaining rights for its own trains to and from New York, and the 
use of the terminal peerey on satisfactory terms, the Ontario 
Company isto be released from all terminal guarantees, and the 
other assets and properties to be realised can be used in connection 
with the payment of the floating debt. Under these circumstances 
the forclosure suit of the West Shore Company is not opposed by 
those representing the interests of the Ontario Company. 

North British.--The following is the revenue account, epitomised, 
for the half-years ending July 31, in 1885 and 1884 ;— 

















1884, 1885. 
£ £ 
CEOOR TOVRMID nc dinssiiersdsniscecdacitncsstedeed ) > RAMRIOB  sivcevcoscoecce 1,274,940 
Working expenses .............0:.sssereessesene SEE <dngedbnesoceess 630,957 
NOG FOVONUC....00000scsccrscerscccececs 667,152 .. 643,983 
Add previous surplus .........cccessecerene AE ain tbnese cnduve 569 
ee ee 644,552 
Deduct preference charges....,..++...00+++ GELID ® .crcccsesser eee 597,605 
Available for dividend.....,...... DE. decnonsesnceece 46,357 
—on the ordinary stock at the rate of 5 
3) per cent. per ANNUM ............06ce0 eee 80,953 (2 %p.a.) 46,259 
on Edinburgh and Glasgow ordinary : 
BLOCK — §. PEL CONE. 2....00..rereveersereerees 6,056 nil, 
BU PIED 050005: viserscsccssecsosccsendivs GBM: cercesieseoeers 598 
Capital Account, 
Expended. Received. 
£ £ 
To Slat January, 1885... c..ccccsrccrcocseesee SBL4OGO2 cr. cerccrseeees 33,065,689 
During the half-year ....cccccsessssecssessenees UE aaeenrnasetsone 1,069,700 
Total, Sist July, 1885.......0.0006. 83,680,512 .........0666. 34,135,389 


The estimated further capital expenditure in the current half-year is 
299,374/, and in subsequent half-years, 885,100/, It is hoped that 
the Tay Bridge will be finished by the end of next year. All the 
other works on hand are being proceeded with. The Silloth Dock 
has been*completed and opened for traffic with satisfactory resi] s. 
At a meeting this month of the proprietors of the securities 
of certain lines connected with the North British Railway 
Company, including the Stobcross, Bothwell, Montrose, Port- 
Carlisle, Silloth, North British (Kelvin Valley), and the North 
British (Edinburgh and suburban) Lien Unconsolidated stocks, the 
conversion of their stocks into Consolidated Lien stock of the North 
British Company was agreed upon. Ata special general meeting 
of the North British Railway Company, heid afterwards, it was 
unanimously decided to create 1,904,412/ of Consolidated Lien stock, 
bearing a fixed preferential dividend of £4 percent. per annum, to 
be issued to the proprietors of the newly-converted stock. — 

Ohio and Mississippi.—The following circular has been issued by 
the representatives of the shareholders :—‘‘ Although Mr Garrett 
has left England without coming to any definite proposition or 
lease, those representing your interests have had several interviews 
with him while in London, respecting a possible lease by his com- 

y; but the question of a lease is not free from difficulties, and 
ae the negotiations Mr Garrett received from Mr King, the 
President of the Erie Railway Company, communications regarding 
which Mr Garrett considered it necessary that he should personally 
consult with Mr King before making any definite proposition. The 
shareholders are aware that a good deal of business is furnished 
to the Ohio and Mississippi by the Erie, and this business hitherto 
has been worked harmoniously, even while the Ohio and eens 
has been substantially under Baltimore and Ohio management. It 
is therefore hoped that on Mr Garrett’s return to America, should 
he find that he can harmonise the Erie interest with that of the 
Baltimore and Ohio, he will see his way to offer terms of lease or 
other ements satisfactory to all interests concerned. It is 
understood that the gentlemen nominated some time since, In 
agreement with Mr Garrett, will be elected to the board at the 
coming October election ; still it is desirable that shareholders who 
have not already sent in their proxies, and registered their names 
and addresses at the offices of the committee, No. 4 Bank buildings, 
Lon E.C., should do so at once.” bee 

aba and California.—The directors have made a provisional 
arrangement with Central Pacific Railway,by which the —a 
of the former company will receive in exchange for each 1,000 dols 
gold bond 1,150 dols new bonds of the Central Pacific Railway Com- 
pany, bearing 3 per cent. interest for the first two years and 5 per 
cent. hereafter. The shareholders will receive for every two pre- 
ference shares (upon payment of the assersment of 4 dols a ones) 
one share of the Central Pacific Railway, and for every four ordl- 
nary shares (upon payment of an assessment of 3 dols per ames 
one share of the Central Pacific Railway. The arran rement — 
provided for an issue of liquidation certificates to both bondholc ens 
and stockholders out of the surplus assets belonging to the com 


any. 

Ottoman. —The report for the half-year ended June 30 states op 
the gross receipts amounted to 90,009, compared with sees CET 
the pennepeelind riod of 1884, the net profits being er 
against 42,959/. Phe expenditure amounted to 48,753/, by 2 ra 
57,2291, being at the rate of 51°66 per cent. of the gross gx “4 
against 54°79 per cent. A coupon (No. 35) of the 6 per cent. de - ; 
tures was paid in May last, and the council anticipate pay ; 8 
another during the current half-year. The council are wait Moon 0 
to announce the ratification by the Turkish Government of t . o os 
vention which was unanimously approved of by the shareholders 
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the general meeting in September, 1883, The efforts of their agents 
to bring this business to a successful conclusion have been unremit- 
ting ; no substantial objection has been raised by the Executive at 
Constantinople against the terms of the convention and the infor- 
mation received by the council shows that it is favourably regarded 
by the Government. Hence, notwithstanding delays, it is believed 
that the negotiations will be ultimately successful. 


Pennsylvania.—The gross earnings on the line east of Pitts 
burg and Erie for August show a decrease,as compared with 
the same period last year, of 661,588 dols, and a decrease 
in expenses of 159,093 dols, making a decrease in the net earnings 
of 502,495 dols, or a net decrease for eight months of 2,325,945 dols. 
The operations of all lines west of Pittsburg show a decrease in 
net earnings, as compared with the sane period last year (eight 
months), of 530,310 dols. For August both systems combined 
show a decrease of 662,732 dols, and for eight months a decrease 
of 2,856,255 dols, 

Rio de Janeiro City Improvements.—An interim dividend at the 
rate of 5 per cent. per annum for the half-year ended June 30 has 
been declared, 


Sambre and Meuse.—The directors state that for the year 1884 
there is no surplus over the guaranteed minimum payable to the 
company. A dividend of 4s per share for the half-year ended 
June 30 is recommended. 

South Brazilian Rio Grande Do Sul.—The gross traffic receipts 
for the seven months ended 30th June amounted to 27,690/, and the 
expenditure in Brazil to 24,630/, leaving a balance of 3,060/, which 
more than sufficed to cover the expenses in England, a result that 
the directors regard as highly satisfactory. The interest guaranteed 
by the Imperial Government having been duly received, the 
directors recommend a dividend of 34 per cent., making, with the 
interim dividend already paid, 7 per cent. for the year. The con- 
struction of the small, but important extension to the water’s edge 
(about two miles) was commenced on the 8th July, but the Govern- 
ment have not as yet decided whether to guarantee interest on the 
outlay, to consent to the cost being defrayed out of revenue, or to 
regard the extension asa separate. work altogether outside the 
contract. 

South-Eastern.—Revenue receipts and expenditure from Ist July 
to 22nd August, 1885 :— 

4 Weeks ending 


August 22. 


7 Weeks 4 Days 
ending August 22. 
£ 


‘eceipts—Gross traffic 
Rent and sundries 17,216 
Total receipts 
Expenditure :—Including rates, 
taxes, Government duty, &c.... 187,906 


114,951 


Tongoy.—A dividend is recommended at the rate of 2 per cent. 
per annum, carrying forward an undivided balance of $3,986. 


Union Pacific.—The receipts for July and the seven months from 
Jan. 1 to July 31 were as foilows :— 


aly. a 
1885. 1884. 

3 3 3 
2,304,990 ... 2,375,800 ... 13,529,520 ... 
1,292,230 ... 1,134, coe «= 9, 24ZOTE ave 


4,287,446 a 


-—Jan. 1 to July 3!.—. 
835. 1854. 


8 
13,369,716 
8,768,924 


Gross earnings 
Operating expenses 


Net earnings ....... meanbeen 1,012,7 1,241,069 . 4,600,792 


Wabash. — The Stock Exchange Committee having granted a 
quotation for the certificates issued in exchange for bonds of the 
Wabash, St Louis, and Pacific Railway, the certificates are now 
quoted in the Official List. Cable information has been received from 
the chairman of the committee, who is now in New York, that he 
has settled all details satisfactorily, and as the successful carrying 
out of the scheme depends greatly upon prompt and united action, 
those bondholders who have not already deposited their bonds with 
the Railway Share Trust Company are requested to do so at once, 
time being of the greatest importance. 


Witney.—The directors recommend dividends for the past half- 
year at the rate of 5 per cent. on the preference and 4} per cent. on 
the ordinary shares. 


BANKING COMPANIES. 


Australian Joint-Stock, — The half-yearly report, which was 
adopted at the meeting held in Sydney on July 23, showed a profit 
balance of 47,231/. The sum of 10,000 was added to the reserve 
fund, raising it to 250,000/, and a dividend at the rate of 10 per 
cent. per annum was declared, together with a bonus of 2s per 
share, equal to 2} per cent. per annum. A balance of 5,9811 was 
carried forward. The balance-sheet showed a deposit liability of 
5,364,8711, the bills discounted and other debts due to the bank 
being set down at 5,522,800/. 

Bank of Australasia.—The directors state that the profit for the 
half-year to April 13 enables them to announce a dividend of 124 
per cent. per annum and a bonus of 10s, making together 3/ per 
share, equal to 15 per cent. per annum on the capital of 1,600, 000/, 
to add 20,000! to the reserve fund, and to transfer 6,852/ in order 
to write down to 95/ the invested reserve of 500,000/ in Consols and 
Reduced Three per Cents., leaving 14,293/ to be carried forward, The 
dividend and bonus will be payable free of income tax. 


_Bank of British North America,—The directors have resolved to 
distribute a dividend of 15s per share, payable, tax free, on October 


cae ie ee < proprietors will be held in March, 
556, and in future the dates for the pz ivi i 
April end Ostohar r the payment of dividends will be 

City, Sydne y.—The half-yearly report adopted at the meeting held 
on July 17 stated that the net profits amounted to 20,045/, to which 
had to be added 8,180/, the balance from last half-year, making 
available for distribution 28,165/. The directors recommended a 
dividend at the rate of 12} per cent. per annum, carrying 5,0002 to 
reserve fund, and leaving 8,165/ to be carried forward. 

Colonial of New Zealand.—The report for the half-year ended 
June 30, adopted at the meeting held at Dunedin on July 29, showed 
an available total of 17,718, from which a dividend at the rato of 
/ per cent. per annum was declared, 1,000/ added to the reserve fund, 
making it 44,000/, and 2,718/ carried forward. The liabilities on 
deposits were stated at 1,440,824/; while on the credit side, the 
bullion, coin, and cash balances amounted to 314,829/, Government 
securities to 99,948/, and the bills discounted, bills receivable, &e , 
to 1,673,483/, 

Commercial of Sydney.—The half-yearly report adopted at the 
meeting held on July 21 stated that after providing for rebate and 
making allowance for bad and doubtful debts there was a profit 
balance of 101,556/. A dividend at the rate of 25 per cent. per 
annum was recommended, and 10,000/ carried to the fund for the 
equalisation of dividends, a balance of 16,556/ being carried forward. 
The reserve fund stood at 600,000/, and the fund for equalising 
dividends at 85,0007. According to the balance-sheet, 8,143,2637 was 
due at the end of the half-year on deposit and other accounts, while 
bills discounted, &c., were set down at 7,856,4752. 

Delhi and London.—The report for the half-year ending June 30 
states that the net profit amounted to 8,665/, which, added to the 
balance brought forward, gives a profit balance of 9,2867. The 
directors recommend a dividend at the rate of 5 per cent. per 
annum, free of tax, and propose to carry 500/ to the doubtful debt 
account, leaving 346/ to be carried forward. 

Land Mortgage of Victoria.—At a meeting of the Melbourne 
shareholders, a dividend was declared at the rate of 10 per cent. per 
annum for the half-year ending June 30. 


Mercantile of Sydney.—The half-yearly report adopted at the 
meeting held on July 21 showed a profit balance of 40,8817. After 
providing for expenses, the directors recommended a dividend at the 
rate of 9 per cent. per annum, and carried 7,000/ to the reserve fund, 
which has thus been raised to 150,000. A balance of 4,867] was 
carried to the current half-year’s accounts. The balance-sheet 
showed a liability on deposit account of 2,090,300/, while the bills 
discounted, &c., were set down at 2,111,556/. 

National of India.—The report states that the net profits for the 
half-year ended June 30 last, after making provision for bad and 
doubtful debts and including the balance brought forward, amount 
to 36,190/, out of which the directors have resolved to pay an interim 
dividend at the rate of 5 per cent. per annum, to place 10,000/ to the 
reserve fund, and to carry forward the balance of 14,5591 to next 
account. 

Queensland National.—The report for the half-year ending June 
30, adopted by the shareholders at the meeting held at Brisbane on 
July 30, stated that the net profits, after making provision for 
rebate, interest accrued on deposits, and bad debts, amounted to 
62,353/, including 8,1417 from the previous half-year, and after 
deducting 4,404/, the amount of tax on note circulation. The 
directors recommended that the above sum should be appro 
priated as follows :—48,923/ to a dividend at the rate of 15 per cent. 
per annum, and 5,000/ to be added to the reserve fund (which now 
amounts to 305,000/), leaving $,431/ to be carried forward. 

Royal Bank of Ireland.—The annual report shows a gross profit 
of 85,849/, after providing for rebate, and an available balance of 
51,5151, inclusive of 9,463/ brought forward. Two half-yearly divi- 
dends at the rate of 12 per cent. per annum absorb 36,000/, a sum of 
6,000/ is to be transferred to the bad and doubtful debt fund, and 
500/ each to the bank premises and officers’ superannuation fund 
account, leaving 8,515/ to be carried forward, The balance sheet 
shows a liability on current and other accounts of 1,620,932/. On 
the other hand, the investments are set down at 527,609/, balances at 
call and cash at head office, &c., at 269,096/, bills discounted at 
713,666/, and advances to customers at 642, 102/. 

Standard Bank of South Africa.—The directors recommend a 
dividend for the half-year ended the 30th of June at the rate of 10 
per cent. per annum, free of income tax, carrying forward a balance 
of about 6,500/- 


INSURANCE COMPANIES. 


London Assurance Corporation. — The directors recommend a 
dividend for the half-year ending Michaelmas, 1885, of 15s per share, 
making the dividend for the year 1885 50s per share, free of 
income tax, being at the rate of 20 per cent. per annum. 


Pearl Life.—The report states that 337,238 policies were issued 
during ay months ended June last, representing a new annual 
remium income of 119,394/. The total income for the past 

nancial year amounted to 164,107/, and exceeded that of the previous 
year by 19,339/. The premium income on the policies in force 
on the company’s books at the termination of the financial year 
ending in June last amounted to 189,763/. The company has paid 
in claims during the preceding twelve months the sum of 57,2371, 
which added to the sum previously paid in claims since the estab- 
lishment of the company makes a total of 329,664/. The assurance 
fund, with capital paid up, now amounts to 109,910/, of which 
20.4644 has been added during the present year. The directors 
recommend that a dividend of 10 per cent. be paid in two half- 
yearly instalments—the first on the 30th of September, and the 
-econd on the 30th of March, 1856. 


a 

















a 





Sun Life.—The accounts for the past year show that the income 
from premiums amounted to 154,456/, having increased in the year 
by 16,8797; while the receipts from interest were 82,914/, an 
increase of 2,0337. The claims pest amounted to 118,603/, the 
bonuses paid thereon, not previous disposed of, to 21,674/, and the 
expenses of management (not including commission) to 17,697/, 
being an increase of 2,334/. The commissions and commuted com- 
missions weré 9,450/, The new business of the financial year was 
1,153 policies, assuring 547,916/, and yielding premiums of 19,585/. 
The year’s operations resulted in an addition of 42,966/ to the funds, 
which now stand at 2,079,0197. The ordinary interim dividend has 
been paid as usual at the rate of 1/7s per share for the half-year, 
being at the rate of 27 per cent. on the paid-up capital. 


MISCELLANEOUS COMPANIES. 


Anglo-Australian Investment Lard and Finance of Sydney. —The 
directors have declared a dividend for the half-year ended June 30 
at the rate of 174 per ceut. per annum, while the reserve fund has 
been increased to 20,000/, and a balance of 1,250/ is carried to the 
current half-year. ; 

Artisans’, Labourers’, and General Duellings.—The directors 
have declared the usual interim dividend at the rate of 5 per cent, 
on the ordinary capital. 

Australian and New Zealand Mortgaze.— The directors have 
declared an interim dividend at the rate of 10 per cent. per annum 
for the half-year ending June 30 last. 

Bolckow, Vaughan, and Cv.—The directors have intimated to the 
shareholders that, in consequence of the condition of the iron and 
coal trade, they consider it undesirable to pay any interim dividend 
for the past half-year. 

Bristol Tramways.—Out of the past half-year’s net revenue the 
directors have placed 500/ to a reserve for permanent way renewals. 
They recommend a dividend at the rate of 4 per cent. per annum, 
tax free, carrying forward 108/. 

British Land and Mortgoge of America.—At the meeting held 
this month it was stated that no dividend could be proposed until 
the capital lost, 7,841/ could be made good, and to do this the 
directors proposed to reduce the —_—— capital by 83a share. A 
lengthened discussion ensued, and eventually the report was agreed 
to. At a special meeting afterwards he!d a resolution was passed 
for reducing the paid-up capital from 1/ to 12s per share. 

Cannock and Co.—The accounts for the half-year ended July 31, 
1885, show net profits available for dividend of 4,564/, out of which 
the directors recommend a dividend at the rate of 6 per cent. per 
annum, free of income tax, leaving, -after adding 500/ to reserve, 
a sum of 1,514/ to be carried forward. 

Cape Copper.—The directors have declared a dividend of 10s per 
share, tax free. 

Credit Foncier of Mauritius.—The directors have declared an 
interim dividend of 10s per share, or at the rate of 10 per cent. per 
annum for the half-year ending June 30. 


Crystal Palace District Gas.—Thedirectorsrecommend dividends for 
the half-year ending June 30 last at the following rates per annum 
—viz, 6 per cent. on the preference stock, 7 per cent. on the 
ordinary 7 per cent. stock, 10 per cent. on the ordinary 10 per cent. 
stock, and 7 per cent. on the new ordinary 7 per cent. shares; all 
less income tax. 

Dairy Supply.—The report for the past half-year recommends an 
interim dividend of 6s per share, being at the rate of 6 per cent. per 
annum, less income tax, which will arenes 3,000/, leaving 5,350) to 
be carried forward. A sum of 3,000/ has been added to the reserve 
a well as 500/ for the past half-year, the total now standing 
at 5, . 

C. Davidson and Sons.—The annual report recommends a dividend 
of 1s 3d per share on the old shares, and a similar amount on the 
new shares, making, with the interim dividend, 10 per cent. for the 
year. A sum of 2,000/ is written off for depreciation, 1,000 is added 
to the reserve, making it 19,000/, and 2,756/ carried forward. 


Eastern Telegraph.—The company announces the layin 
duplicate cable between Dalia im Mozambique, this tine avin ; 
been laid with the view of improving the’ service, and to guar 
against future interruptions of communication with South Africa. 

Last Lonion Waterworks,—The report for the past half -year shows 
& gross revenue of 129,033’, against 127, 790/ in 1884, and an expen- 
diture of 51,084/, against 47,104/. The balance available for dividend 
is 65,400/, and the directors recommend a dividend on the ordinary 
stock at the rate of 74 per cent. per annum, less income tax, payable 
on caer 10. Saat dae of — services laid in the ha'f-year 
was 2,454, against 2,656 in 4, the total n ri 
be ee ee ‘ umber of services now 

win For and Co.—The directors have resolved to 
interim dividend at the rate of 6 per cent, per annum for the half 
eo he 30. a \ 

ctric Sun Lamp and Power,—At a meeting held thi i 
was decided to wind up the company voluntarily. ree 

Gloucester Tramways.—A dividend of 3 per cent. for the past 
half-year, free of income tax, has been declared. 

Imperial Continental Gas.—Sir Julian Goldsmid has been elected 
chairman, in the place of the late Sir Moses Montefiore, and Mr 
Henry Wood has been elected deputy chairman. : 

Lancaster Canal.—The report states that the arran 
absolute sale of the canal to the Lonjon and orth Westone 
Railway Company has been confirmed by an Act of Parliament 
which received the Royal Assent in July. The whole canal under. 
taking is now vested in the railway company as from J uly 1, 1885. 
Interest will be paid by them half-yearly, and the first half-year’s 
iaterest will be paid on the 15th of January next. A period of 
six months is allowed to the canal company to wind up their 
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afairs, and on the Ist of January next the Lancaster Canal 
Company will be finally dissolved. Under the Act every holder of 
canal shares is in lieu of and in exchange for his canal shares to 
become the holder of London ani North-Western 4 per cent, 
debenture stock in the proportion of 43/ 15s of the debenture stock 
for each canal share, and is entitled to receive, free of charge, a 
certificate of the debenture stock. The balance to be dealt with 
by the eee is 15,678/, and it is proposed to recommend the 
usual dividend of 17s 6d per share, less income tax, together with a 
sum of 10s 9d per share, arising from accumulated cash balances, 
payable on the 5thof October next, a small balance being left for 
contingencies and at the disposal of the chairman. 


Lisbon-Berlyn Gold.—At a meeting held this month it was 
decided to liquidate the company, Mr G. B. Monkhouse, 28 St 
Swithin’s lane, being appointed liquidator, with a committee of 
consultation. The liquidator was authorised to consent to the 
registration of a new company with a capital of 450,000/ in 1/ shares, 
and to enter into an agreement with the new company to sell them 
the business and assets of the company, and to provide, inter alia, 
for power to issue 60,000/ in redeemable debentures, and for making 
over the whole of the company’s estates and properties, with the 
existing liabilities, to the new company, in exchange for redeemable 
debentures bearing 10 per cent. per annum interest, “and repayable 
at 25 per cent. premium, and shares of the new company of l/ each, 
credited with 18s paid up thereon, both debentures and shares to be 
issued to present holders of debenture stock and shares in the exist 
ivg company in proportion to their holdings.” The 2s per share 
unpaid on the shares is to be paid up witliin eight months, Is being 
payable at once, and it is estimated that 45,000/ will thus be 
produced, The total debts of the company, apart from the mortgage 
oa the Lisbon-Berlyn property, amount to about 30,000/. 

Mauritius Land Credit and Agercy.—The directors have declared 
an interim dividend of 3s per share (being at the usual rate of 15 per 
cent, per annum) for the half-year ended June 30, free of tax. 

National Liberal Land.—The directors have declared an interim 
dividend at the rate of 5 per cent. per annum for the half-year 
ending June 30. 

Ottoman Gas.—The usual dividend at the rate of 8 per cent. per 
annum has been declared. 

Palmer's Shipbuilding and Iron Comprny.—The accounts to June 
30 show a profit for the year of 13,324/,in addition to 7,425/ brought 
forward from the previous year, making a total of 20,749/, the 
whole of which the directors proposed to carry forward to next 
year. 

Provincial Tramways —The directors recommend a dividend at 
the rate of 3 per cent. per annum, carrying forward 185/. 

Railway Investment Company.—The directors have declared the 
usual dividend at the rate of 4 per cent. per annum on the pre- 
ference stock, and at the rate of 12s 6d per cent. per annum on the 
deferred stock. ered 

Kio de Janeiro Gas.—The directors have decided to pay an interim 
dividend at the rate of 10 per cent. per annum, tax free, for the half- 
year ended June 30. 

Sheepbridge Coal and Iron.—The report for the year ended 
June 30 states that the trading resulted in a gross profit of 12,503/. 
Interest on borrowed capital and depreciation amounted to 16,914/. 
leaving a net loss of 4,411/. The dividend on the C shares, paid in 
accordance with the terms on which they were issued, amounted to 
5,514/; this, added to the loss named, makes a total sum of 9,925/, 
which, deducted from the balance brought forward, leaves 8,082/ to 
be carri d forward. 

Sheffield United Gas.—The half-yearly report states that the full 
dividends, which are proposed, will require the sum of 31,521. The 
accounts show that this exceeds the profit earned during the half- 
year, the net profit, apart from 11,455/ brought forward, having been 
26,5201. This is attributable to the falling off in the selling price of 
residuals, although the:e was a substantial increase in the sum 
received for gas. : 

Sir W. G. Armstrong, Mitchell, and Co.—The directors have 
declared an interim dividend at the ra‘e of 8 per cent. for the year 
ending June 30 last. f 

Sou'h Australian Lani Mortgage and Agency.—The directors 
announce an inter'm dividend for the half-year ending June 30 at 
the rate of 124 per cent. per annum, carrying 5,000/ to the reserve 
fund, which now stands at 50,000/, 

Staveley Coal and Iron.—The directors state that the net profit for 
the year ending June 30 last amounts to 34,077/. The dividend — 
the year on the A and C shares Sear ca is 2/ 10s per share, anc 
that on the B and D shares is 8s 4d, the balance to the credit of 
revenue remaining at 25,2011. ee 

Surrey Commercial Docks—The directors recommend an interim 
dividend at the rate of 6 per cent. per annum (free of income tax), 
for the six months ending the 30th inst., on the ordinary stock and 

‘* A” preference stock. 7 f 

United Horse Shoe and Nail.—A dividend has been declared o 
4 per cent. on the preference shares. eee 

Union Steamship.—The directors have decided to make an in ae 
payment to the shareholders of 103 per share on the fully-paid 20 
shares, and 5s per share on the new or 10/ shares. 

Union Steamship of New Zealand.—A dividend has been declared 
at the rate of 8 per cent. per annum for the half-year ending July 31 
last, with an additional bonus of 2s per share. 

Val de Travers Asphalte Paving.—The directors have declared an 
interim dividend at the rate of 5 per cent. per annum (5s per share) 
for the six months ending June 30 last. 

West Surrey Waterworks.—A dividend at the rate of 2 per cent. 
per annum upon the ordinary shares has been declared. Berth is 

Copiapo Mining.—The directors have declared an interim ¢ivide.d 
for the current quarter of ls per share. 





